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To  the  Trustees  of  Abbot  Academy: 

Herewith  is  recorded  the  twenty-second  annual  report  of  your  Treasurer  outlin- 
ing the  varied  financial  transactions  of  Abbot  Academy  for  the  business  year  ending 
June  30,  1928. 

Said  Thomas  Moore,  “Nothing  great  and  durable  has  ever  been  produced  with 
ease.  Labor  is  the  parent  of  all  lasting  nomuments  of  the  world — whether  in  verse  or  in 
stone,  in  poetry  or  in  pyramids.’ ’ Abbot’s  resources  have  been  accumulated  steadily 
but  slowly,  from  those  who  believe  in  its  principles  and  its  achievements.  Academic 
excellence  is  high  both  as  to  standards  of  scholarship  and  quality  of  students. 

The  students  at  Abbot  Academy  are  not  expected  to  live  in  freedom  and  in 
safety  and  depend  upon  the  devotion  and  sacrifice  of  other  men  and  other  women. 
The  School  is  primarily  an  influence  altogether  designed  to  develop  the  students  with 
a full  appreciation  of  the  real  business  of  living.  Abbot  is  engaged  in  providing 
equipment  commensurate  with  modern  needs  and  practice.  We  wish  teachers  and 
students  who  will  minister  to  each  other,  who  will  cooperate  with  each  other  in  the 
environment  of  a well  equipped  and  beautiful  school. 

FINANCES 

Stabilization  of  our  financial  support  should  always  engage  the  serious  thought  of 
the  Trustees.  The  trust  funds  are  relatively  small  for  a school  with  the  history, 
strength  and  prestige  of  Abbot  in  the  seeking  of  which  she  has  never  been  aggressive. 
Though  never  more  vigorous,  she  should  have  larger  financial  invested  resources. 
How  best  to  secure  increased  and  increasing  funds  is  an  inescapable  problem  for  her 
Trustees,  Alumnae  and  friends. 

Abbot  Trust 

The  principal  of  this  trust  fund  has  enjoyed  a substantial  market  value  increase 
during  the  year;  first  by  sale  of  stock  of  the  Calumet  & Hecla  Consolidated  Mining 
Company,  475  shares;  second,  by  sale  of  rights  of  American  Tel.  & Tel.  Company. 

Auditor 

The  Treasurer  wishes  to  record  his  high  respect  and  appreciation  of  the  service 
rendered  to  the  Academy  by  Mr.  Thomas  P.  Parsons,  auditor  now  for  twenty  years, 
who  was  replaced  by  the  firm  of  Price,  Waterhouse  & Company  of  London  and  New 
York. 

Mr.  Parsons’s  seasoned  training  in  the  auditing  of  college  and  academy  books,  his 
tact,  courtesy  and  thoroughness,  his  loyalty  to  the  school  and  its  life  interests,  con- 
tributed to  make  him  more  than  a mere  accountant  and  certificator  of  records.  He 
was  kindly  and  humanly  considerate  in  his  attitudes.  He  built  himself  well  into  the 
life  of  Abbot  Academy  and  the  Academy  will  be  always  indebted  to  him. 

Mr.  Parsons  has  been  for  many  years  a pioneer  and  officer  in  the  work  of  the 
C.  P.  A.  organization. 

He  has  been  most  cooperative  too,  as  auditor  of  the  Treasurer’s  accounts  of  the 
Headmistress  Association. 
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Price,  Waterhouse  & Company  have  taken  up  the  work  with  skill  and  care,  have 
analyzed  all  details  through  early  reports.  They  report  that  the  books  which  Mr. 
Parsons  has  set  for  our  use  are  adequate,  and  expressed  themselves  to  the  Treasurer 
as  pleased  with  the  system  of  bookkeeping. 

A comprehensive,  accurate  and  intelligible  financial  statement  is  one  of  the 
compasses  of  a successful  business  activity. 

Centennial  Plates 

This  work  proceeds  favorably  and  with  a response  from  the  Alumnae  quite 
unanticipated.  Further  orders  for  this  Wedgewood  production  have  gone  forward  to 
care  for  the  increasing  number  of  plates.  In  several  cases  sets  have  been  ordered  in 
half  dozen  and  dozen  lots. 

Shipments  have  gone  all  over  the  country  even  to  Japan.  Early  orders  were 
received  from  Oregon  and  California  and  Texas.  Many  complimentary  letters  on  the 
quality  of  the  plate  have  been  received.  Several  Alumnae  have  recorded  their  approval 
as  one  of  the  best  forms  of  advertising  yet  advanced  by  Abbot. 

Conditional  Gifts 

The  Treasurer  and  Principal  as  executive  officers  of  the  Academy  bespeak 
special  attention  to  the  matter  of  conditional  gifts,  emphasized  in  several  issues  of 
late  Treasurer’s  reports.  (See  years  1914,  Pg.  5;  1915,  Pg.  8;  1919,  Pg.  4;  1921,  Pg.  4; 
1922,  Pg.  7;  1923,  Pg.  8.) 

This  is  a sound  opportunity  for  the  Trustees  to  strengthen  the  hands  of  the 
executive  officers. 

For  example:  At  age  40  a rate  of  approximately  5 . 1 would  be  paid. 


4 50  44  “ “ 44  5.4 

‘ 60  44  44  “ “ 6. 

4 70  “ “ “ “ 7.1 

4 75  44  44  44  44  7.5 

4 85  44  44  44  44  8.5 


These  are  the  latest  revisions  upon  sound  actuarial  advices  for  institutions. 

Depreciation  Fund 

In  accordance  with  the  vote  of  the  Trustees  a Depreciation  Fund  has  been 
invested  in  the  sum  of  $3930.  for  the  fiscal  year  1927-1928.  Again,  Extra  Repair  and 
Construction  Fund  has  been  set  aside  and  invested,  in  accordance  with  a vote  of  the 
Trustees,  amounting  to  $5000. 

The  Depreciation  Fund  operates  upon  a 1%  of  book  value  basis;  more  adequately 
it  should  be  3%  on  rented  houses  and  1%  on  school  buildings. 

Draper -Chicago  Library  Fund 

This  fund  of  $816.54  represents  the  proceeds  received  from  the  sale  of  the  pro- 
perty in  Chicago  under  litigation  for  many  years,  formerly  belonging  to  the  late 
Treasurer,  Mr.  Warren  F.  Draper. 

The  Treasurer  has  kept  the  titles  alive  through  varying  litigation  since  1906 — at 
some  periods  being  obliged  to  use  his  personal  credit  in  title  registrations  and  legal 
complications. 

Draper  & Company  Library  Fund  (W.F.) 

The  liquidated  proceeds  of  this  business,  successor  to  the  original  firm  of  Flagg 
& Gould,  printers  to  the  Andover  Theological  Seminary  have  been  transferred  to  the 
assets  of  the  Trustees  of  Abbot  Academy  and  now  constitute  the  W.  F.  Draper  & 
Company  Library  Fund,  of  $1356.95. 
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The  Treasurer  has  cared  for  this  legacy  since  Mr.  Draper’s  death  and  as  99% 
of  the  merchandise  stock  has  been  sold  the  remaining  assets  were  of  little  value. 

The  proceeds  from  any  future  sales  will  be  added  to  the  principal  of  this  fund. 

Endowment  Fund.  (Loyalty) 

A reasonable  endowment  is  necessary  for  the  stability  of  the  Abbot  program. 

The  support,  moral  as  well  as  financial,  of  the  rank  and  file  of  those  who  have 
attended  Abbot  Academy  is  the  greatest  asset  that  any  school  can  have.  This  fund, 
now  rising  $104,000.  constituting  as  it  will  a fund  for  instruction  will  continue  to 
serve  for  many  years. 

The  Treasurer,  trusts  that  this  Centennial  Fund  for  Teaching  may  be  continued 
in  the  form  of  a “Living  Endowment”  whereby  each  alumna  will  be  asked  to  make 
subscription  each  year  to  Abbot  Academy,  it  being  understood  that  the  subscription 
in  no  way  binds  heirs  or  estate;  that  the  subscription  may  be  increased,  decreased  or 
cancelled  at  any  time  by  written  notice  to  the  Field  Secretary  or  Director  of  the  Fund; 
that  the  amount  subscribed  would  remain  the  same  unless  otherwise  stated;  that 
reminders  would  be  sent  out  before  payments  were  due  and  that  if  desired,  a state- 
ment would  be  sent  as  to  the  special  project  to  which  the  income  in  any  given  year 
was  to  be  assigned.  Its  success  will  depend  upon  decentralizing  the  responsibility — a 
high  percentage  of  givers  in  preference  to  a high  average  gift. 

The  Treasurer  receives  many  letters  full  of  affection  for  the  School  and  of  loyalty 
to  its  future.  Such  letters  denote  pride  in  her  achievement.  Such  fellowship  of  hearts 
act  as  assets  and  guides  for  the  great  work  in  which  she  is  engaged. 

A few  excerpts  follow: 

1. 

“ Personally  as  a graduate  of  Abbot  and  (Mount  Holyoke)  I feel  under  a greater 
obligation  to  the  Academy  than  I do  to  the  College,  because  I believe  that  the  form- 
ative influence  of  the  Academy  upon  the  character  is  more  far  reaching,  and  that  in  its 
spirit  the  Academy  represents  the  very  essence  of  what  is  best. 

“ No  one  discharges  her  duty  to  the  Academy  by  merely  taking  the  prescribed 
course  and  then  thinking  of  the  Institution  but  occasionally,  any  more  than  she  has 
discharged  her  duty  to  her  parents  by  leaving  them  to  their  own  resources.” 

2. 

“It  seems  extraordinary  to  me  that  every  alumna  does  not  welcome  this  chance 
afforded  by  our  Loyalty  Endowment  Fund  to  contribute  each  year.  Imagine  the 
result,  could  this  be  accomplished.  Not  only  could  we  raise  our  salary  list,  but  could  we 
not  increase  the  ratio  of  teachers  to  pupils,  and  raise  our  standard  of  scholarship  and 
discipline  still  higher. 

“This  surely  would  cause  a relative  increase  in  the  number  of  students  of  a type 
which  more  than  any  other  should  have  the  benefit  of  such  a character  making  place 
as  Abbot.” 

3. 

“The  Loyalty  Endowment  Fund  should  be  developed  until  it  has  the  support  of 
every  living  Alumna. 

“ I have  followed  many  schools.  I visit  many  schools.  Abbot’s  work,  its  history,  its 
example  make  it  one  of  our  choicest  schools  for  the  education  of  women.” 

4. 

“ Every  branch  of  living  has  so  increased  that  the  small  salaries  the  teachers  have 
been  receiving  are  altogether  too  small  for  future  needs.  It  seems  to  my  mind  a pity 
that  a carpenter  or  brick  layer  should  receive  larger  compensation  than  the  highly 
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trained  and  educated  college  graduate  who  chooses  as  her  vocation  that  of  instructing 
the  younger  generation.” 

5. 

“ I never  heard  girls  so  enthusiastic  and  it  is  so  gratifying  to  know  that  Abbot  is 
doing  such  solid — substantial  work,  and  the  best  of  schools  in  its  class.” 


Legacy — James  H.  Hall 

Abbot  Academy  was  notified  by  the  Probate  Court  of  Cumberland  County. 
Maine,  under  date  of  February  27,  1928  that  they  were  named  beneficiaries  under  the 
will  of  James  H.  Hall,  late  of  Portland. 

Legacy — Susan  M.  Hayward  1873 

Abbot  Academy  is  the  legatee  of  $1000,  under  the  Miss  Hayward’s  will.  This 
legacy  was  contingent  upon  the  death  of  a surviving  sister — Laura  Hayward.  Febru- 
ary 20,  1928  the  taxable  cash  value  of  this  legacy  was  given  as  $652.72. 

First  National  Bank — Rights 

Ten  shares  bought  two  years  ago  at  $333.  per  share  carried  rights  to  subscribe 
to  new  stock  at  $300.  per  share,  for  each  four  shares  owned  as  of  record  February  15, 
1928.  Present  market  of  stock  is  $465.  per  share. 

National  Shawmut  Association — Subscription  Warrants 

As  owners  in  fee  of  seventy-five  (75)  shares  of  capital  stock  of  the  National 
Shawmut  Bank,  Abbot  Academy  was  entitled  to  subscribe,  at  $50.  per  share  ($20.00 
already  paid  in),  in  the  ratio  of  two  shares  of  Shawmut  Association  for  each  share  of 
stock  of  National  Shawmut  Bank,  registered  as  of  May  25,  1928. 

Old  Colony  Trust  Company — Subscription  Warrants 

By  virtue  of  ownership  of  seventy-five  (75)  shares  of  Old  Colony  Trust  Company, 
Abbot  Academy  was  allowed  to  purchase  seventy-five  (75)  shares  of  Old  Colony 
Trust  Associates  at  $50.  per  share  as  of  May  29,  1928. 

Kimball  House,  88  Central  Street,  Andover — Sold 

A lot  of  land  from  the  said  Kimball  property,  so-called  and  the  house  and  barn 
thereon  were  deeded  in  June  to  Dorothy  L.  Sawyer  for  the  sum  of  $6000.  This  sale 
was  for  cash  and  involved  frontage  of  178.12  feet — approximate  depth  on  the  west 
end,  175  feet;  and  on  the  east  end,  156  feet. 

Pension — M cDonald 

Miss  Christine  McDonald  died  April  2,  1928  and  retired  from  the  Academy  under 
a fifty  per  cent  wage  pension  as  of  September  11,  1926.  The  total  expense  of  this 
pension  was  $419.84. 

Pension — Joseph  Russell 

The  Trustees  continued  compensation  in  full  from  November  1927  to  April  1, 
1928,  and  a weekly  remittance  of  one-half  the  regular  wage  to  and  including  June  30, 
1928.  Mr.  Russell  at  50  years  of  age  deceased  August  5,  1928,  after  a long  term  of 
faithful  and  devoted  service  to  the  school  as  Superintendent  of  Grounds. 

Real  Estate  and  Equipment  Item 

See  Treasurer’s  report  June  30,  1927. 

An  inquiry  was  made  as  to  basis  of  difference  between  the  item  Real  Estate  and 
Equipment  in  the  “Assets” — $354,402.66  and  the  item  of  Real  Estate  and  Equip- 
ment funds  in  the  “Liabilities” — $315,327.27.  The  difference  is  accounted  for  by  the 
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fact  that  current  assets  have  at  periods  been  used  for  investments.  Below  is  a state- 
ment which  has  been  made  up  by  Auditor  Thomas  P.  Parsons  from  the  last  statement 
which  is  set  up  in  accordance  with  the  plan  as  outlined  by  the  Carnegie  Foundation 
and  which  also  follows  quite  closely  the  set  up  of  the  Harvard  School  of  Business 
Research. 

Please  note  the  funds  as  shown  in  the  Liabilities,  together  with  the  Notes  Payable 
which  were  borrowed  for  the  purpose  of  purchasing  part  of  the  rented  house  real 
estate,  $39,075.39  of  the  funds  have  been  invested  in  real  estate  and  equipment  and 
$21,006.04  of  the  current  Assets  and  Liabilities  have  also  been  used  in  such  invest- 
ments. That  is,  current  funds  have  been  used  in  the  purchase  of  real  estate  or  invest- 
ments which  has  greatly  strengthened  the  financial  soundness  of  the  institution. 

In  this  outline  the  Loyalty  Endowment  Fund  of  $93,451.86  has  been  transferred 
from  the  unrestricted  to  the  restricted  funds  as  its  purpose  has  been  established  as  a 
“Centennial  Fund  for  Teaching'’.  (See  Treasurer’s  report  Pg.  7 for  Year  1915.) 
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June  30,  1927 


ASSETS 

Funds  Investments 

Bonds 

Stocks 

Savings  Bank 

Real  Estate  (Rented  Houses) 

Funds  invested  in  Real  Estate  & Equipment 


Real  Estate  and  Equipment 

Plant  and  Contents 

Current  Assets 

Student  Accounts 
Bookstore  Inventory 

Surplus  and  Current  Liabilities  invested  in  Securities 


FUNDS  AND  LIABILITIES 

General  Restricted  and  Unrestricted  Funds 

Notes  Payable 
Mortgage  Payable 
Scholarship  Funds 
Restricted  Funds 
Unrestricted  Funds 
Gain  on  Securities 
Over-invested 

Balance  from  Current  Liabilities  and  Surplus 


Real  Estate  and  Equipment  Funds 

Real  Estate  and  Equipment  Funds 

General  Funds  invested  in  Real  Estate  and  Equipment 


Current  Liabilities 

Income  Balances 
Deposits 
Appropriations 
Balances  (Science  Depts.) 
Cash  Overdraft 
Surplus 


$135,016.27 

75,395.65 

91,287.05 

67,000.00 

39,075.39 


$407,774.36 


$354,402.66 


$ 3,896.77 
2,390.33 
21,006.04 


$ 27,293.14 


$18,000.00 

2,500.00 

76,582.97 

226,536.62 

59,882.32 

3,266.41 

21,006.04 


$407,774.36 


$315,327.27 

39,075.39 


$354,402.66 


$ 6,038.53 

4.325.00 

1.500.00 
338.99 

35.54 

15,055.08 


$ 27,293.14 
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Sabbatical  Year 

As  approved  by  the  Trustees  of  Abbot  Academy,  Miss  Helen  D.  Bean,  teacher  in 
history,  will  be  absent  during  the  year  1928-1929,  largely  in  study  abroad  at  Oxford. 
The  stipend  of  $1900.  has  been  set  up  a liability  to  cover  this  Sabbatical  honorarium 
against  which  drafts  as  needed  will  be  drawn  by  the  obligor. 

Salaries 

The  Treasurer  has  received  communication  both  by  letter  and  verbally  of  the 
high  appreciation  of  the  adjusted  salaries  for  the  staff  commencing  September,  1928. 

Scholarship — Margaret  Duncan  Phillips,  Class  of  1868 

This  scholarship  was  received  in  two  payments,  $3000.  November  1,  1927,  and 
$2000.  as  of  January  3,  1928,  upon  the  conditions  outlined  in  the  following  letter 
from  James  Duncan  Phillips: 

“ I am  enclosing  herewith  my  check  for  $3000  payable  to  the  Trustees  of  Abbot 
Academy  toward  the  total  payment  of  $5000.  to  be  known  as  the  Margaret  Duncan 
Phillips  Scholarship  Fund. 

“This  scholarship  is  established  as  a memorial  to  my  mother,  Mrs.  Stephen  H. 
Phillips,  wife  of  the  late  Stephen  H.  Phillips,  former  Attorney  General  in  Massa- 
chusetts, who  was  a graduate  of  Abbot  Academy  and  always  manifested  a very  keen 
interest  in  its  welfare. 

“This  fund  is  offered  to  the  Academy  upon  the  following  conditions; 

1.  That  the  fund  shall  be  always  known  and  published  as  the  Margaret 
Duncan  Phillips  Scholarship  Fund. 

2.  That  the  income  shall  be  first  available  for  any  descendant  of  the 
Honorable  James  H.  Duncan  of  Haverhill,  who  was  Mrs.  Phillips’ 
father.  If  this  condition  in  any  one  year  cannot  be  met,  the  income 
shall  be  available  for  scholarship  assistance  to  any  student  of  old  New 
England  descent,  who,  in  the  judgment  of  the  Trustees,  shall  most 
merit  it. 

3.  That  this  fund  shall  always  be  invested  in  income-bearing  securities  of 
the  quality  indicated  by  a BAA  rating  in  Moody’s  Manuals,  or  better, 
and  shall  not  be  invested  in  buildings  or  real  estate  of  the  Academy. 

“ In  case  the  Academy  shall  be  unable  or  refuse  to  conform  to  these  conditions,  or 
in  case  of  abandonment  or  consolidation  of  the  Academy,  I desire  that  the  principal  of 
said  fund  shall  revert  to  Brown  University  under  similar  restrictions.” 

Tuition — Day  Pupils 

To  the  parents  of  day  pupfls  registered  for  September,  1928,  the  following  letter 
was  forwarded  under  date  of  May  21,  1928: 

Tuition 

“The  Trustees  of  Abbot  Academy  have  readjusted  the  tuition  charge  for  the 
year  commencing  September,  1928,  as  follows:  twenty-five  dollars  ($25)  at  the  time  of 
registration  for  reservation  of  place;  two  hundred  dollars  ($200)  in  September,  at  the 
time  of  entrance;  and  one  hundred  and  seventy-five  dollars  ($175)  on  February  first. 

“We  trust  this  will  not  cause  any  inconvenience  in  the  financial  arrangements 
for  your  daughter’s  welfare  at  Abbot  during  the  coming  year. 

“If  you  would  like  to  confer  with  the  Treasurer  on  any  question  pertaining  to 
this  readjustment,  he  will  be  very  glad  to  talk  the  matter  over  with  you.” 
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GROUNDS 


Olmsted  Bros.,  landscape  architects,  have  completed  their  studies  and  surveys 
of  the  grounds.  These  studies  are  in  two  parts.  I minute  the  main  points  of  Report 
No.  1: 

“It  is  aimed  to  make  the  quadrangle,  in  front,  quiet,  simple  and  dignified;  but 
there  is  also  to  be  a certain  richness  of  effect.  Red  oaks  and  rock  maples,  irregularly 
grouped,  with  room  for  considerable  spreading  development,  are  to  be  the  chief 
scenic  elements  in  the  vegetation. 

“The  red  oak  appears  to  be  particularly  desirable  for  a number  of  reasons.  It  is 
native  of  and  thrives  in  the  region,  as  is  attested  by  the  splendid  grove  of  them  in  the 
rear  of  the  Academy  grounds.  It  is  a beautiful  and  noble  tree. 

“The  rock  maple  also  thrives  in  the  region,  as  evidenced  by  the  fine  allee  of  them 
on  the  grounds.  Esthetically  it  is  not,  of  course,  as  fine  as  the  red  oak;  nevertheless  it 
has  certain  beautiful  characteristics  that  make  it  a very  desirable  tree  to  use  in  order 
to  secure  a little  variety. 

“The  elm  has  been  the  usual  academic  tree  in  New  England,  and  it  is  eminently 
suited  for  the  purpose  but  it  is  felt  strongly  that  it  is  not  the  only  suitable  tree,  and 
that  the  red  oak  would  be  a most  desirable  variation,  especially  as  regards  Abbot 
Academy,  with  Phillips  so  close  by,  where  the  elm  is  the  predominating  tree. 

“The  richness  of  effect  in  the  quadrangle  (mentioned  above)  is  proposed  to  be 
attained  by  the  quite  liberal  use  of  evergreen  plants — in  a very  few  kinds,  however. 
These  plants  are  yews,  Japanese  spurge  (as  a ground-cover),  juniper;  and  evergreen 
vines  on  the  buildings;  and  there  is  to  be  a liberal  admixture  of  these  evergreen  vines, 
to  weave  themselves  among  and  onto  some  of  the  deciduous  shrubs.  These  evergreens 
are  intended  not  only  for  their  familiar,  conspicuous,  and  beautiful  winter  aspect;  but 
they  would  impart  an  effect  of  richness  even  during  the  growing  season,  when  de- 
ciduous growths  are  in  leaf,  and  will  even  enhance  the  quiet  and  dignity  produced  by 
the  large  trees. 

“As  mentioned  in  the  notes  accompanying  the  plan,  changes  are  shown  in  the 
general  design  between  Abbot  Hall  and  the  Infirmary.  While  these  proposed  changes 
might  require  more  study  and  some  modification,  on  the  whole,  it  is  felt  that  they 
would  be  highly  desirable,  and,  of  course,  a certain  amount  of  change  will  be  abso- 
lutely required  when  the  addition  to  Abbot  Hall  is  built. 

“Along  Abbot  Street,  hemlocks  have  been  shown,  the  idea  being  to  extend  the 
existing  beautiful  effect  produced  by  the  few  large  hemlocks  there  now. 

“In  the  vicinity  of  the  laundry  yard  and  the  dwelling  houses  nearby,  the  plan 
merely  brings  up  the  matter  of  future  planting,  without  going  into  details,  and  the 
subject  will  not  be  dwelled  on  at  length.  Something  very  beautiful  could  be  done. 
The  splendid  maple  allee  would  stay  substantially  as  it  is,  perhaps  replacing  the  very 
few  inferior  maples  and  other  kinds  of  trees  at  the  extreme  lower  end  with  true  rock 
maples — which  make  up  the  larger  part  of  the  allee.  Probably  some  modification  of  the 
existing  planting  around  the  dwelling  houses  would  be  required.  This  whole  subject 
of  further  planting  would  require  a little  study  on  the  ground,  in  order  to  make  a plan 
for  it. 

“Regarding  the  red  oak  grove  already  alluded  to  attention  is  called  to  the 
fact  that  this  is  about  the  largest  and  finest  ‘pure  stand  ’ of  red  oaks  encountered;  it  is 
remarkable.  On  the  higher  ground,  the  oaks  are  of  different  species;  but  on  the  major 
portion  of  the  area,  the  trees  are  very  predominatingly  red  oaks,  with  only  a slight 
admixture  of  other  kinds  of  trees.  It  is  hoped  that  future  developments  will  allow  this 
grove  to  remain  intact.  As  indicated  by  the  notes  accompanying  the  plan,  some  pro- 
gram of  maintenance  should  be  formulated,  simple  though  that  may  be.” 

The  second  part  is  a plan  of  all  underground  conduits  and  pipes  in  use  upon  the 
campus  property,  for  heating,  lighting  and  drainage — all  in  collaboration  with 
Engineers  R.  D.  Kimball  Co.  The  contour  and  elevation  sketch  of  the  property  has 
been  developed  to  date. 
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GENERAL 


Upon  the  25th  anniversary  of  the  marriage  of  Mr.  and  Mrs.  Scanned,  the  follow- 
ing communication  passed : 

“To  Mr.  and  Mrs.  Michael  Scanned: 

Congratulations  ! 

“ It  is  often  difficult  to  express  in  mere  words  what  one  oftentimes  feels  grips  the 
heart. 

“You  have  together  given  to  the  Academy  twenty-five  years  of  loyal,  self- 
sacrificing  and  efficient  service.  Upon  this,  your  Twenty-fifth  Anniversary,  the  Trust- 
ees who  have  had  the  privilege  of  sharing  the  results  of  your  work  wish  to  offer  you 
their  sincere  congratulations  and  good  wishes. 

“They  ask  that  you  will  receive  the  accompanying  token  which  they  desire  you 
to  accept  as  an  outward  symbol  of  their  regard  and  esteem. 

“Abbot  has  been  fortunate  in  the  conduct  of  its  affairs.  You  have  filled  a large 
place  in  the  Abbot  family  circle  and  have  done  and  are  doing  your  part  in  keeping  the 
character  of  the  School  true  to  the  policies  laid  down  by  its  leaders.  The  Trustees  have 
believed  in  you  as  interpreters  of  the  Abbot  life. 

“Mr.  Scanned  has  had  difficult  problems  to  be  solved.  He  has  always  accepted 
the  challenge  with  loyalty  and  with  faithfulness  and  with  courtesy,  and  such  temper 
of  spirit  and  elements  of  character  are  the  real  satisfactions  which  we  ad  together  are 
endeavoring  to  render  to  Abbot  Academy — now  completing  its  century  of  distin- 
guished service. 

“Our  sincere  wish  is  for  your  continued  health  and  happiness.  Those  of  us  whose 
privilege  it  has  been  for  many  years  to  work  with  you  and  yours  day  by  day  understand 
better  than  any  one  else  to  what  extent  the  School’s  growth  and  prestige  are  due  to 
your  persistent,  efficient,  unostentatious  labors. 

“In  behalf  of  the  Trustees: 

Treasurer 

April  12,  1928.” 

Treasurer’s  Reports — 1907-27  inclusive 

Two  bound  volumes  are  in  hand  completely  indexed.  Two  University  libraries 
desire  a copy  which  cannot  be  granted  unless  some  Trustee  has  a complete  file  of 
which  they  may  be  willing  to  dispose. 

Of  the  Treasurer’s  reports  of  146  girls’  schools  in  the  United  States,  Abbot 
Academy  reports  were  the  only  ones  desired  for  these  references  and  files. 

General  Form  of  Bequest 

I give  and  bequeath  to  the  Trustees  of  Abbot  Academy  the  sum  of  $ to  be 
applied  to  the  uses  and  purposes  of  said  Academy  as  in  the  opinion  of  the  Trustees 
may  appear  to  be  for  its  best  interests. 

Address  Catalogue 

The  Committee  consisted  of  the  Treasurer,  the  Principal,  the  Clerk  of  the 
Trustees  and  the  Keeper  of  Alumnae  records. 

This  Committee  recommended  that  a catalogue  be  issued  embracing  an  address 
list  which  would  include  with  the  Graduates  all  Non  Graduates  of  the  school  with 
whom  the  school  has  established  a contact;  that  the  list  be  developed 

(a)  by  classes 

(b)  geographically 

(c)  alphabetically 

that  in  each  spring  issue  of  the  Alumnae  Bulletin  the  25-year  class  reuniting  the  fol- 
lowing June,  be  alloted  full  statistical  data 
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that  the  membership  of  the  Alumnae  Association  receive  the  above  book  of  addresses 
without  expense. 

This  recommendation  was  adopted  by  the  Trustees  and  appropriations  were 
authorized  that  the  Mutual  Interest  of  the  Alumni  and  the  Academy  might  be  pro- 
moted— that  associations  and  friendships  might  be  the  better  fostered. 

This  issue  is  now  from  the  Press,  and  ready  for  delivery. 


Needs: 


(1)  Means  Library — ($7000.  + available)  $135,000 . 00 

The  present  library  completely  inadequate — no  borrowing 
room  or  hall  where  students  can  so  gather. 

(2)  Boundary  Wall — Phillips  Street — Cost  Estimated  1,380.00 

(3)  Concrete  dam — Winter  Sports  Field — Cost  Estimated  2,720.00 

(4)  John-Esther  Gallery — Maintenance  Fund — Estimated  7,500.00 

(5)  Sprinkler  Installation — Draper — 1st  Section.  Estimated  6,000.00 

(6)  Downs  Recital  Fund — Increase  7,200.00 

(7)  Alumnae  Lectureship  Fund — Increase  5,000.00 

(8)  New  Ironer — Laundry  Estimated  2,485.00 

(9)  New  Dormitory — fireproof  250,000.00 

(10)  Freight  Elevator — Draper  Hall — Electric  Installation  3,381.00 

(11)  Fire  Alarm  System — Draper  Hall — Separate  Circuit  1,245.00 

(12)  New  Bath  Rooms — Draper  Hall  4,600.00 

(13)  Renewal  Underground  Conduits  17,000.00 


HEAT  AND  LIGHT 

Total  cost  of  coal 
Total  cost  of  water 
Sinking  fund 

One  year’s  interest  at  6%  on  investment  of  $10,000.00 


$33,533.40 

212.32 

750.00 

600.00 


Total  cost  of  labor 

Abbot  Academy’s  share — one-half 

Abbot  Academy’s  share  of  coal,  etc. 


$35,095.72 

11,791.80 


$5,895.90 

6,886.99 


Total  cost  of  Heat  and  Light — Abbot  Academy 


$12,782.89 


COAL  BURNED 


Abbot’s 

Abbot  Phillips  Percentage 


September 

21.98  T 

158.42  T 

12.19% 

October 

67.89 

317.38 

17.62 

November 

78.58 

418.97 

15.79 

December 

95.78 

520.42 

15.55 

January 

127.15 

584.10 

17.87 

February 

127.00 

559.00 

18.51 

March 

110.103 

492.513 

18.42 

April 

74.86 

437.14 

14.62 

May 

65.83 

354.84 

15.64 

June 

34.96 

149.04 

19.00 

804. 133  T Average  16.52% 


Respectfully  submitted, 

BURTON  S.  FLAGG, 

Treasurer 
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REPORT  OF  THE  LIBRARIAN  OF  ABBOT  ACADEMY  FOR  THE  YEAR 

1927-28 


Of  course  every  well-intentioned  librarian  hopes  to  “brighten  the  corner  where" 
she  is,  but  this  librarian  feels  that  she  has  undertaken  too  many  corners  to  shed  any 
very  brilliant  lustre.  Indeed,  she  sometimes  thinks  that  she  is  playing  a good  old 
game  in  the  course  of  which  puss  is  very  seldom  in  the  library  corner.  After  excursions 
into  the  field  of  newspaper  reporting,  corridor  responsibility,  care  of  the  Art  Gallery, 
coaching  “model  class  meetings”  and  Thanksgiving,  Christmas  and  Easter  services, 
as  well  as  giving  up  an  appreciable  amount  of  time  to  the  “news”,  the  librarian 
wonders  whether  there  can  be  any  progress  to  report  for  the  library.  However,  she 
realizes  that  she  is  greatly  intrigued  by  variety  in  life’s  tasks,  and  that  there  are  not 
many  librarians  who  can  have  the  fun  of  planning  song  contests  or  of  frequent  horse 
back  rides.  She  also  is  aware  that  trustees  and  principals  accomplish  a tremendous 
amount  of  varied  work,  and  that  she  admires  them  for  it.  In  spite  of  interested  partici- 
pation in  other  duties,  she  nevertheless  wishes  it  known  that  the  library  is  her  raison 
d'etre.  So — has  anything  been  done  there? 

As  before,  graded  lessons  in  the  use  of  the  library  have  been  given,  and  this  year 
the  college  preparatory  Senior-Middlers  and  Seniors  have  had  an  additional  lesson  on 
Webster’s  New  International  dictionary.  From  the  G.  & C.  Merriam  Company  of 
Springfield  were  ordered  thirty  copies  of  Florence  M.  Hopkins’s  Reference  Guides 
That  Should  Be  Known:  pamphlet  pertaining  to  Webster's  New  International 
Dictionary.  This  pamphlet  provided  each  student  with  a specimen  page  of  the  dic- 
tionary, and  was  studied  with  interest.  Statistics  prove  that  the  circulation  has  in- 
creased: two  hundred  over  last  year,  which  in  turn  was  two  hundred  over  1925-26. 
Internal  evidence  proves  that  the  morale  of  the  library  frequenters  has  improved — 
little  by  little  we  are  growing  up.  All  of  the  bound  magazines  now  have  date  due  slips, 
book  pockets  and  cards,  and  may  be  withdrawn  as  books  are.  All,  that  is,  that  are 
indexed  by  the  Reader’s  Guide — from  1900  to  date.  The  Reader’s  Guide  is  much  used 
by  the  students,  but  bound  magazines  for  the  years  1857  (Atlantic  Monthly)  or  1868 
(Littell’s  Living  Age)  or  1873  (Harper’s  Magazine),  are  not  likely  to  be  used.  One  of  a 
vast  army  of  librarians,  the  librarian  of  Abbot  sent  for  pamphlet  biographies  issued  by 
publishers.  She  had  already  installed  many  such  pamphlets  in  the  vertical  file,  when 
she  saw  many  additional  names  listed  in  a Wilson  Bulletin.  Her  order  for  most  of  this 
free  material  was  promptly  filled,  but  the  publishers  have  since  been  plaintively 
notifying  school  librarians  that  their  stock  of  brochures  is  exhausted.  Through  these 
pamphlets  timely  information  about  modern  authors  is  obtainable. 

Since  this  is  the  reign  of  the  “robot”,  the  librarian  pressed  into  her  service  the 
school  adding  machine,  and  counted  the  number  of  catalogued  books  from  their 
shelf-list  cards.  There  are  many  books  belonging  to  the  school  which  are  housed  else- 
where than  the  library,  but  on  June  4,  1928,  the  number  of  catalogued  books  was 
7,335,  including  the  1,009  of  the  Jackson  Memorial  Collection.  A detailed  list  of  the 
number  of  books  in  each  class  was  made.  The  librarian  is  wondering  on  this  day  in 
June  where  the  probable  two  hundred  acquisitions  of  next  year  are  to  be  put.  Lack  of 
space  is  a more  serious  problem  than  ever  before. 

The  reference  purchase  for  the  year  was  Hastings:  Dictionary  of  the  Bible,  in 
five  volumes,  and  the  two  volume  Dictionary  of  Christ  and  the  Gospels.  This  year 
marks  the  completion  of  Murray’s  Oxford  Dictionary.  The  library  now  has  the  com- 
plete set,  and  the  work  has  been  bound  in  25  volumes.  Gifts  include  Halliburton: 
Royal  road  to  romance  from  Miss  Bancroft;  Lindbergh:  We,  from  Mrs.  R.  K.  Tyler; 
Newcomb:  Journal  of  an  Abbot  Academy  Girl,  from  the  author,  Harriet  Chapell 
Newcomb,  1876,  which  was  bound  under  the  supervision  of  Miss  Flora  Mason;  Abbot 
Academy  Class  Book  of  1910,  from  Grace  E.  Hatch,  1910;  Slattery:  Two  Words, 
from  Mr.  George  Ripley;  Nine  volumes  of  the  Encyclopedic  par  Vimage,  published  by 
Hachette,  from  the  French  department;  Colman:  Nature's  harmonic  unity,  from 
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Katherine  C.  Stewart;  Quayle:  Book  of  Clouds , from  Miss  Mary  C.  E.  Jackson,  in 
memory  of  Belle  Donald  Jackson;  Three  volumes  of  Hadow:  Oxford  History  of 
Music , from  Mr.  James  Friskin;  Churchward:  Lost  Continent  of  Mu,  from  Lois 
Kimball,  ’26;  and  Vincent:  Fifty  Shakspere  songs,  from  the  Senior  class. 

To  Miss  Mary  Carpenter  the  librarian  owes  warm  thanks  for  the  service  she 
rendered  in  starting  the  library  upon  its  career  in  September,  when  the  librarian  was 
impatiently  enduring  the  mumps.  To  check  the  summer’s  magazines,  guide  the  new 
students,  carry  on  the  routine  of  charging  and  discharging  books,  put  pictures  on  the 
bulletin  boards,  and  keep  the  weight  of  it  all  for  two  weeks  and  a half  while  organizing 
the  physical  education  department,  was  an  accomplishment  of  magnitude,  for  which 
the  librarian  desires  to  express  her  gratitude. 


Statistics  for  the  year  are  as  follows: 


Detailed  account  of  Circulation  and  Accessions 


Classes  of  Books 
General .... 
Philosophy 
Religion 
Sociology 
Philology 
Science 
Useful  Arts 
Fine  Arts  . 
Literature 
History 

Travel  ... 
Biography  . 

Fiction  .... 

Totals 


Circulation 
. . 23. 

25. 
43. 

. . 84. 

. . 7. 

. . 95. 

26. 

. . 115. 

447 . 
. . 59. 

173. 
. . 92. 

896. 

. . 2085. 


Accessions 
. . 5 

. . 4 

. . 14 

. . 12 

. . 1 

. . 15 

. . 1 

. . 18 

. . 23 

. . 15 

. . 12 

. . 17 

. . 32 

. 169 


FINANCIAL  STATISTICS 
Expenditures 


Books  $438 . 95 

Magazines 101.05 

Newspapers  8.75 

Binding 46.55 

Supplies 24.09 


Total  $619.39 

Fines  received $ 12.69 

Expenditures 3.57 


Books  added  169  (gifts  28);  Bound  periodicals  added  14;  Newspapers  subscribed  for  4, 
gift  1;  Magazine  subscriptions  25;  advertising  checking  5;  gift  7;  art  fund  3. 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Librarian 
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REPORT  OF  THE  CURATOR  OF  THE  JOHN-ESTHER  ART  GALLERY 

1927-1928 


During  the  year  1927-28,  two  exhibitions  were  held  at  the  John-Esther  Art 
Gallery.  From  May  12  to  June  12  thirty-three  paintings  and  sixteen  sketches  of 
Gertrude  Fiske,  A.N.A.,  were  on  display  in  the  gallery  and  in  the  adjacent  hallway. 
Miss  Fiske  is  a painter  of  ability,  as  is  evidenced  by  the  recognition  and  awards  she 
has  received.  She  is  a member  of  the  leading  art  association,  and  has  been  given  the 
Clerici,  Shaw  Memorial,  Durham,  and  Thomas  B.  Clark  prizes.  She  was  most  generous 
in  allowing  Abbot  to  have  a fine  collection  of  her  works,  including  three  prize  paintings 
and  two  loaned  by  the  owners.  Her  versatility  and  her  ability  to  make  the  every-day 
things  of  life  interesting  are  notable.  There  is  nothing  fantastic  about  her  work — she 
handles  color  effectively  but  pleasantly,  and  her  arrangements  are  most  clever. 
Several  of  the  paintings  came  directly  from  Miss  Fiske’s  exhibition  at  the  Grand 
Central  Art  Galleries  of  New  York.  Members  of  the  school  and  neighbors  from 
Andover  and  Lawrence  took  advantage  of  their  opportunity  to  view  the  paintings, 
and  the  exhibition  held  over  Commencement,  for  the  pleasure  of  the  Alumnae. 
Miss  Fiske,  a resident  of  Weston,  with  a studio  in  Boston,  has  visited  the  school  more 
than  once  since  she  came  to  hang  her  canvases,  and  has  proved  to  be  a stimulating 
visitor. 

While  the  second  floor  of  the  Art  Gallery  was  occupied  by  this  exhibition,  on  the 
ground  floor  were  shown  the  work  of  Mrs.  Van  Ness’s  pupils — water  color  drawings, 
charcoal  work,  and  linoleum  prints.  The  work  in  design  done  under  Miss  Elizabeth 
Lord’s  teaching  was  also  shown.  In  the  front  room  on  the  first  floor  were  arranged  the 
baby  dresses  which  Miss  Grimes’s  class  in  sewing  has  completed.  All  of  the  exhibitions 
were  on  display  for  Commencement. 

The  Art  Gallery  will  be  cared  for  this  summer  as  it  was  last  summer.  The  young 
lady  in  charge  reports  that  during  the  summer  vacation  of  1927,  no  one  visited  the 
gallery,  and  that  two  young  boys  were  the  only  visitors  in  the  spring  vacation  of  1928. 
Since  the  permanent  collection  has  been  open  to  the  public  for  about  twenty  years, 
this  report  may  not  cause  surprise.  Mrs.  Marlborough  Churchill  has  removed  five 
paintings  and  two  portraits  which  had  been  stored  in  the  gallery  for  the  Smith  family. 
As  there  is  no  adequate  means  of  storage,  paintings  which  are  not  on  the  walls  of  the 
John-Esther  rooms  are  not  in  the  best  of  circumstances.  It  is  only  too  easy  for  the 
corners  of  frames  to  become  chipped,  and  the  burden  of  moving  stored  paintings 
every  time  an  exhibition  is  held  is  onerous. 


The  following  expenditures  were  made  during  1927-28: 


1927  November  $ 4.00 

2.00 

December  34 . 00 

1928  March  6.00 

300.00 

June  22.44 

34.00 


Subscription  to  Art  and  Archaeology 
Subscription  to  American  Association  of  Museums  pub- 
lications 

Charles  Scribner’s  Sons  for  book  on  art 
Subscription  to  International  Studio 
Draft  to  Miss  Mathews  for  purchases  in  Spain 
Insurance  on  return  of  Miss  Fiske’s  paintings 
Teaming  on  Miss  Fiske’s  paintings 


Total  $402.44 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Curator 
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REPORT  OF  KEEPER  OF  RECORDS 
1927-28 


ABBOT  REGISTER 

The  chief  event  of  the  year  in  this  department  is  the  completion  of  the  new 
“ Register  of  Students,  1829-1928.”  This  book  of  200  pages  contains  an  address  list  of 
3272  students  arranged  by  classes  with  an  alphabetical  index  and  the  first  geographical 
index  that  has  ever  been  put  into  print.  In  order  that  this  book  may  account  for  all 
students  who  were  living  at  the  time  of  the  issue  of  the  general  catalogue — 1913 — it 
includes  also  the  record  of  the  721  deaths  reported  since  that  date. 

High  praise  is  gladly  accorded  at  this  time  to  the  staff  of  helpers  for  their  fine 
work  and  hearty  co-operation  in  preparing  all  this  material  for  printing.  Miss  Neal 
gave  eight  months  of  varied  and  most  efficient  service.  She  was  especially  ingenious  in 
planning  with  the  greatest  economy  of  time  and  effort  the  many  steps  necessary  for 
assembling  and  accurately  transferring  to  print  the  thousands  of  names  and  dates.  Her 
able  work  also  in  systematizing  the  regular  office  routine  and  putting  it  in  form  as  a 
written  procedure  has  been  invaluable.  With  this  guide  Miss  Louise  Robinson  has 
taken  up  and  carried  on  by  herself  most  satisfactorily  the  rather  complicated  routine 
business,  including  the  recording  and  banking. 

The  three  other  special  helpers,  Mrs.  Isabel  Borneman,  Miss  Grace  Lovejoy  and 
Miss  Adelaide  Dodge,  not  only  gave  most  careful  and  conscientious  attention  to  the 
monotonous  processes  of  comparing  and  correcting  endless  lists  of  names,  but  took 
such  a real  interest  in  the  whole  enterprise  that  the  work  went  along  smoothly  and 
happily. 

The  work  of  the  printers,  Thomas  Todd  Company  of  Boston,  is  heartily  com- 
mended. As  before  in  publishing  the  general  catalogue,  they  took  the  utmost  pains  to 
make  the  book  attractive  and  free  from  errors.  It  is  hoped  that  the  arrangement  and 
typographical  form  of  the  Register  will  make  it  a convenient  book  for  reference  to 
those  who  are  or  have  been  connected  with  the  school. 

In  the  matter  of  distribution  of  the  Register,  there  have  not  been  as  many  orders 
as  were  hoped  for.  Special  publicity  may  be  necessary  early  in  the  fall  to  call  the 
matter  to  the  attention  of  the  alumnae  individually. 


FUNCTIONING  OF  NEW  OFFICE 

The  effect  of  centralizing  alumnae  interests  in  a definite  place  has  been  surprising 
and  gratifying.  The  office  has  become  to  a certain  extent  the  clearing  house  which  was 
needed.  In  a little  over  a year  the  whole  situation  has  changed  greatly.  Following 
publicity  of  various  kinds — notably  the  Bulletin  with  its  opportunities  for  repetition 
— inquiries,  requests,  orders,  even  news  items  and  replies  to  letters  asking  for  informa- 
tion, have  come  in  more  and  more  freely. 

That  the  alumnae  appreciate  the  convenience  of  sending  to  one  address  instead  of 
to  several  is  apparent  from  the  number  of  “blanket”  checks  received  with  orders  for 
Register,  Journal,  Plate,  Courant  and  what-not,  all  together. 

The  handling  of  extra  business  in  connection  with  Endowment  Fund  souvenirs 
has  taken  a good  deal  of  time,  especially  the  financial  part.  A banking  account  has 
been  opened  of  which  Miss  Robinson  has  had  full  charge.  Of  course  this  does  not  mean 
that  the  principal  trade  in  Journals  and  Centennial  Plates  has  been  done  at  the  office. 
Miss  Mason  and  Mrs.  Gilbert  have  borne  the  brunt  of  the  labor.  This  year  it  is  the 
traffic  in  Plates  that  has  been  especially  brisk.  Much  gratitude  is  due  Mrs.  Gilbert 
for  her  hours  of  hard  work  in  packing  these  for  shipment.  The  second  consignment  of 
300  plates  was  brought  to  Draper  Hall  in  June,  and  Mrs.  Gilbert  has  made  trips  from 
Woburn  to  take  care  of  the  orders. 
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The  limitations  of  the  new  room  became  apparent  soon  after  it  began  to  be  used 
with  the  obvious  need  of  more  space  for  preparing  such  quantities  of  matter  for  mail- 
ing. Big  boxes  containing  Bulletins,  annual  catalogues  and  Registers  jostled  one 
another  until  there  was  hardly  a place  for  the  workers.  The  enlargement  of  the  room, 
with  closet  space  for  both  temporary  and  permanent  storage,  will  make  facilities 
adequate  for  present  needs. 

It  is  hoped  that  the  office  may  be  able  to  meet  the  various  special  opportunities 
for  service  which  are  sure  to  arise  during  the  coming  year  in  preparation  for  the  Cen- 
tennial observance  in  June.  A collection  of  printed  material  relating  to  different 
aspects  of  such  celebrations  is  being  assembled  for  reference.  In  addition  to  this 
matter,  the  loan  of  a scrap  book  compiled  in  connection  with  the  Smith  College 
Semi-centennial  has  been  kindly  offered  by  Miss  Snow,  alumnae  secretary  of  the 
College.  Suggestions  for  special  features  appropriate  for  the  two  issues  of  the  Bulletin 
for  this  centennial  year  will  be  welcomed.  An  appreciative  word  may  here  be  inserted 
in  regard  to  the  good  work  on  the  Bulletin  of  the  Andover  Press,  particularly  their 
efforts  to  complete  the  printing  at  a set  date. 

The  Commencement  reunions  passed  off  pleasantly  as  usual,  notably  that  of  the 
fifty-year  class — 1878 — with  six  members  in  attendance,  fifty  per  cent  of  the  present 
number.  A good  photograph  was  obtained  of  this  group,  which  may  be  useful  for 
publicity.  Several  gifts  of  photographs  of  alumnae  groups  and  individuals  have  been 
added  during  the  year  to  the  collection. 

Respectfully  submitted, 

JANE  B.  CARPENTER, 
Keeper  of  Alumnae  Records 


17 


AUDITOR’S  REPORT 


We  have  examined  the  accounts  of  the  Treasurer  of  Abbot  Academy  for  the 
fiscal  year  ending  June  30,  1928  and  find  that  the  balance  sheet  and  accompanying 
statements  (Schedules  1 to  VI,  inclusive)  have  been  correctly  prepared  therefrom. 

The  securities  in  the  custody  of  the  Treasurer  lifted  in  detail  in  Schedule  IV  have 
been  inspected  or  verified  by  acknowledgment  from  the  depositaries  and  we  have 
satisfied  ourselves  that  the  income  therefrom  has  been  properly  accounted  for.  The 
cash  in  savings  and  commercial  accounts  at  June  30,  1928  has  been  confirmed  to  us  by 
the  depositaries. 

We  certify  that,  in  our  opinion,  the  balance  sheet  and  relative  statements  fairly 
set  forth  the  financial  position  of  Abbot  Academy  at  June  30,  1928  and  the  results  of 
operations  for  the  year. 

Respectfully  submitted, 

PRICE,  WATERHOUSE  & CO. 

60  State  Street, 

Boston,  Mass. 
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Schedule  I 


ABBOT  ACADEMY 
Balance  Sheet  — June  30,  1928 

ASSETS 

Capital  Assets: 

General  investments — bonds  (Schedule  IV) 

General  investments — stocks  (Schedule  IV) 

Real  estate — rented  property  (Schedule  IV) 

Savings  bank  deposits  of  Endowment  Funds 
(Schedule  IV) 


Total 

Less — Proportion  representing  temporary  in- 
vestment of  operating  funds 

Plant  Assets: 

Real  estate  and  equipment  for  academic  use  less  reserve 
for  depreciation  (Schedule  V) 

Savings  bank  deposits  (Schedule  IV) : 

Building  construction  fund 
Depreciation  fund 


Operating  Assets: 

Cash  in  banks  and  on  hand  available  for  current  use 
Student  accounts  receivable 
Inventory  of  books  and  supplies 
Investments 


LIABILITIES 


Capital  Liabilities: 


Endowment  Funds  (Schedule  VI) 

Gains  and  losses  on  general  investments  sold  since  July  1, 

$369,123.09 

1921 

10,701.13 

Mortgage  note  payable 

2,100.00 

Funds  Invested  in  Academic  Plant: 

Plant  funds 

$320,431.44 

General  funds  unrestricted  (Schedule  Va) 

16,864.96 

Surplus  invested  in  academic  plant 

22,210.43 

Operating  Liabilities  and  Surplus: 

Notes  payable — banks 

$12,000.00 

Room  deposits 

3,900.00 

Appropriation  for  Sabbatical  year 

2,144.12 

Total  operating  liabilities 

$18,044.12 

Unexpended  income  of  Endowment  Funds  (Schedule  VI) 
Unexpended  income — Science  and  Household  Science  De- 

6,058.22 

partments 

440.17 

General  income  unexpended  (Schedule  III) 

1,968.17 

$401,363.49 

19,439.27 


$350,390.78 

5,104.17 

4,011.88 


$ 1,112.29 
3,175.16 
2,783.96 
19,439.27 


$139,627.02 

93,365.65 

61,000.00 

107,370.82 


$381,924.22 


359,506.83 


26,510.68 

$767,941.73 


$381,924.22 


359,506.83 


26,510.68 

$767,941.73 
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Schedule  II 


CONDENSED  STATEMENT  OF  INCOME  AND  EXPENSES  FOR  THE  YEARS 
ENDING  JUNE  30,  1928  AND  1927 


INCOME 


From  students: 

1928 

1927 

Tuition  and  fees — general 

$ 92,575.00 

$ 76,425.00 

Tuitipn  and  fees — special  courses 

13,780.86 

13,552.55 

Tutoring  fees 

1,767.35 

1,641.90 

Board  and  lodging 

120,910,68 

104,808.05 

Income  from  laundry  (net) 

961.68 

358.42 

$229,995.57 

$196,785.92 

From  investments: 

Interest  on  bonds 

$ 6,522.83 

$ 7,575.12 

Dividends 

4,027.29 

4,017.25 

Interest  on  Savings  Bank  deposits 

4,876.61 

4,033.26 

Rentals 

8,320.14 

8,539.75 

$ 23,746.87 

$ 24,165.38 

Other  income: 

Profit  from  the  sale  of  books  and  supplies 

$ 2,114.69 

$ 1,761.23 

Interest  on  current  bank  deposits 

283.03 

74.90 

$ 2,397.72 

$ 1,836.13 

Total  income 

$256,140.16 

$222,787.43 

Schedule  II  ( continued ) 


EXPENSES,  OPERATING  AND  OTHER  CHARGES 


Salaries — Instruction  general 

$46,855. 

19 

$ 40,293 

.66 

Appropriation — Sabbatical  year 

1,900. 

00 

1,500 

.00 

Salaries  and  fees — Instruction  special  courses 

16,167 

.54 

14,478 

10 

Expenses — Special  courses 

1,842. 

33 

1,343 

65 

Expenses — Library  (net) 

562. 

18 

523. 

69 

Tutoring  charges 

1,691. 

,85 

1,553 

25 

Expenses — board  and  lodging 

54,386. 

96 

56,687 

.00 

Infirmary  operation  (net) 

1,259. 

74 

1,601 

.16 

Expenses  of  administration 

23,485. 

89 

24,490 

7K 

Maintenance  expenses 

67,443 . 

.21 

68,359 

.74 

Awards  to  students 

9,240 

00 

5,850. 

.00 

Commencement,  speakers,  etc. 

2,317. 

05 

2,137 

.31 

Interest  paid 

309 

.42 

682 

.89 

Annuities 

242 

.75 

392 

.50 

Total  expenses  and  operating  charges 

$227,704. 

11 

$219,893. 

.73 

Provision  for  depreciation 

4,011. 

,88 

Appropriated  for  building  construction  fund 

5,104. 

.17 

Total  expenses  and  charges 

$236,820. 

16 

$219,893 

.73 

Excess  of  income  over  expenses  and  charges 

$19,320. 

00 

$2,893. 

70 

Accounted  for  thus: 

Added  to  principal  of  funds 
Added  to  income  balances  of  funds 
General  income  unexpended 
(Schedule  III) 


$ 5,545.29 
19.69 


13,755.02 


Total  as  above 


$19,320.00 
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Schedule  III 


STATEMENT  OF  GENERAL  INCOME  UNEXPENDED 
June  30,  1928 

Balance  per  Treasurer’s  report — June  30,  1927 

Add — Excess  of  unrestricted  income  over  expenses  and  charges  year 
ending  June  30,  1928  (Schedule  II) 


Deduct: 

Appropriation  of  gains  and  losses  on  general  invest- 
ments sold  since  July  1,  1921  $ 7,897.91 

Appropriation  for  investment  in  Academic  plant  22,210.43 


Balance  June  30,  1928  (Schedule  I) 


$18,321.49 

13,755.02 

$32,076.51 

30,108.34 
$ 1,968.17 
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Schedule  IV 


GENERAL  INVESTMENTS 

Bonds: 


Par 

Book 

Market 

value 

Value 

Value 

$5,000 

Aldred  Investment  Corp.  of  Canada,  40-year 
deb.  Series  A,  43^s  1968 

$ 5,250.00 

$ 5,300.00 

5,000 

Associated  Electric  Co.,  4j^s  1953 

4,712.50 

4,725.00 

2,000 

Boston  Elevated  Railway  Co.,  4)/£s  1937 

2,000.00 

1,890.00 

5,000 

Boston  & Albany  R.  R.  Co.  (impv.  bonds  of 
1908),  4s  1933 

5,125.00 

4,850.00 

3,000 

Boston  & Maine  R.  R.  Co.  4j^s  1944 

2,700.00 

2,745.00 

2,000 

Central  Illinois  Public  Service  Co.  4^s  1967 

1,890.00 

1,805.00 

2,000 

Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s  1927 

2,100.00 

1,230.00 

4,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

3,940.00 

3,220.00 

5,000 

Chicago,  Burlington  & Quincy  R.  R.  111.  Div. 
4s  1949 

5,051.67 

4,725.00 

5,000 

City  of  Brisbane,  Australia  5s  1958 

4,787.50 

4,675.00 

5,000 

Florida  Power  & Light  Co.  first  5s  1954 

4,732.75 

4,837.50 

5,000 

General  Public  Service  Corp.  5s  1953 

4,850.00 

4,850.00 

5,000 

Illinois  Power  & Light  Co.  1st  and  ref.  6s  1953 

4,925.00 

5,187.50 

5,000 

International  Match  Corp.  5s  1947 

4,912.50 

4,912.50 

5,000 

International  Securities  Corp.  deb.  5s  1947 

4,750.00 

4,725.00 

5,000 

Interstate  Public  Service  43^s  1958 

4,725.00 

4,575.00 

5,000 

Jersey  Central  Power  & Light  Co.  5j^s  1945 

4,875.00 

5,000.00 

5,000 

Louisiana  Power  & Light  5s  1957 

4,950.00 

4,818.75 

3,000 

Motor  Mart  Trust  20-year  6s  1946 

2,932.50 

2,550.00 

3,000 

Municipal  Service  Co.  5s  1942 

2,842.50 

2,977.50 

5,000 

New  South  Wales  5s  1957 

4,800.00 

4,750.00 

5,000 

New  York  Power  & Light  43^s  1967 

4,800.00 

4,693.75 

5,000 

N.  Y.,  N.  H.  & H.  R.  R.  Co.  deb.  4s  1955 

4,912.50 

4,100.00 

1,000 

N.  Y.,  N.  H.  & H.  R.  R.  Co.  conv.  6s  1948 

1,021.25 

1,123.75 

5,000 

Oklahoma  Gas  & Electric  Co.  5s  1950 

4,750.00 

4,950.00 

1,000 

Old  Colony  R.  R.  4s  1938 

990.00 

940.00 

3,000 

Pennsylvania  Central  Light  & Power  4J^s  1977 

2,880.00 

2,775.00 

2,000 

Pere  Marquette  Railway  Co.  4s  1956 

1,800.00 

1,815.00 

3,000 

Portland  & Rumford  Falls  Railway  Co.  5s  1951 

3,035.10 

2,985.00 

3,000 

Puget  Sound  Power  & Light  Co.  5^s  1949 

3,000.00 

3,052.50 

5,000 

Shawinigan  Water  & Power  4J^s  1968 

4,905 . 75 

4,750.00 

5,000 

Tide  Water  Power  Co.  6s  1946 

4,912.50 

5,050.00 

4,500 

Trustees  of  Phillips  Andover  Academy  4J^% 
notes  March  1,  1931 

4,500.00 

*4,500.00 

50 

United  States  First  Liberty  Loan 

50.00 

54.18 

5,000 

Utah  Power  & Light  Co.  5s  1944 

4,887.50 

5,050.00 

5,000 

Utah  Light  & Traction  Co.  5s  1944 

4,428.00 

4,825.00 

2,000 

Wisconsin  Central  Railway  Co.  4s  1949 

1,902.50 

1,667.50 

Total  bonds 

$139,627.02 

$136,680.43 

*No  market  value  available. 
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Schedule  IV  ( continued ) 


Stocks : 


Number  of 

Book 

Market 

shares 

Value 

Value 

107 

American  Telephone  & Telegraph  Co. 

$12,014.17 

$19,099.50 

3 

American  Trust  Co. 

800.00 

1,470.00 

45 

Andover  National  Bank 

6,698.50 

7,875.00 

12 

First  National  Bank 

3,930.00 

5,568.00 

13 

Merchants  Nat.  Bank  of  Boston 

3,868.50 

5,655.00 

13 

Merchants  Nat.  Bank  of  New  Haven 

751.25 

*751 . 25 

75 

National  Shawmut  Bank  of  Boston 

16,765.00 

25,125.00 

150 

National  Shawmut  Association  40%  paid 

3,000.00 

3,120.00 

85 

Old  Colony  Trust  Company  of  Boston 

19,719.50 

38,930.00 

75 

Old  Colony  Trust  Associates 

3,750.00 

3,900.00 

50 

Smith  & Dove  Mfg.  Co.  New  Preferred 

5,000.00 

2,500.00 

100 

Tampa  Electric  Co.  no  par  common 

6,400.00 

6,500.00 

63 

Webster  and  Atlas  Nat.  Bank  of  Boston 

10,668.73 

12,159.00 

Total  stocks 

$93,365.65 

$132,652.75 

*No  market  value  available. 

REAL  ESTATE— RENTED 

PROPERTY 

Kimball  House 

$ 3,000.00 

Carter  House 

7,000.00 

Taylor  Homestead 

15,000.00 

Sanborn  House 

5,000.00 

Mason  Cottage 

5,000.00 

Chandler  Cottage 

6,000.00 

Morton  House 

8,000.00 

Phelps  House  No.  1 

5,000.00 

Phelps  House  No.  2 

7,000.00 

Total  rented  property 

$61,000.00 

SAVINGS  BANK  DEPOSITS 


Endowment  Funds: 

Andover  Savings  Bank  No.  28186  $ 1,032.23 

Andover  Savings  Bank  No.  32964  34,021 .72 

Andover  Savings  Bank  No.  36375  1,401 . 70 

Andover  Savings  Bank  No.  42321  1,356.95 

Broadway  Savings  Bank  No.  60623  16,468.87 

Charlestown  Five  Cents  Savings  Bank  No.  151065  45,993. 15 

Essex  Savings  Bank  No.  213947  7,096.20 


Total  Savings  Bank  deposits  of  Endowment  Funds  $107,370. 82 

Building  Construction  Fund: 

Charlestown  Five  Cents  Savings  Bank  No.  175111  $5,104. 17 

Depreciation  Fund: 

Charlestown  Five  Cents  Savings  Bank  No.  175112  $4,01 1 . 88 
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Schedule  V 


REAL  ESTATE  AND  EQUIPMENT  FOR  ACADEMIC  USE 
June  30,  1928 


REAL  ESTATE 


Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  Plant 

3,000.00 

Laundry  Building 

20,000.00 

Infirmary  Building 

26,402.66 

Land  (Twenty-three  Acres) 

25,000.00 

$294,402.66 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

3,000.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

19,000.00 

EQUIPMENT 

Contents  Abbot  Hall 

$ 2,000.00 

Contents  and  Library  Draper  Hall 

18,000.00 

Contents  and  Library  McKeen  Memorial 

2,000.00 

Contents  John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  Academic  use 

$354,402 . 66 

Less — Reserve  for  depreciation 

4,011.88 

Total  per  balance  sheet 

$350,390.78 

Schedule  V a 


GENERAL  FUNDS  UNRESTRICTED 
(Invested  in  plant  assets) 


Principal 

Income 

amount 

(all  used) 

Sarah  Nelson  Carter 

$ 720.51 

$ 28.82 

Susan  B.  Chase 

1,977.11 

79.08 

Samuel  Gray 

7,067.34 

282.69 

Rebecca  Foster  Farnham  Jenkins 

1,000.00 

40.00 

Mary  L.  D.  MacFarland 

1,000.00 

40.00 

Emily  Adams  Means 

3,000.00 

120.00 

Susan  W.  Smith 

100.00 

4.00 

Nathaniel  Swift 

2,000.00 

80.00 

$16,864.96 

$674.59 
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Schedule  VI  ENDOWMENT  FUNDS  — JUNE  30,  1928 


Balances 
June  30,  1928 
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SCHOLARSHIPS 


Andover  (or  Coburn) 

“ Income — for  the  assistance  of  any  worthy  or  needy  student — provided  however, 
that  the  income  shall  be  expended  for  the  benefit  of  any  worthy  or  needy  student 
living  in  Andover  if  any  such  student  is  in  the  Academy.” 

Billings  (Frieda  Gerlach)  Class  1910 

“ Income  only  to  be  expended  annually  in  paying  the  educational  expenses, 
at  Abbot  Academy,  of  one  or  more  needy  and  deserving  girls,  preference  being 
given  to  an  orphan  of  the  daughter  of  a widow.  Each  beneficiary  to  have  full  benefit 
of  the  income  of  the  fund,  for  a term  of  time,  long  enough,  if  required,  to  enable  her 
to  graduate.” 

Boyd  (Abby) 

“The  income  to  be  appropriated  in  aiding  some  deserving,  promising  and  needy 
pupil  who  shall  be  selected  by  the  Principal  in  connection  with  the  Trustees.  Prefer- 
ence to  be  given,  first,  to  daughters  of  Missionaries,  second,  to  daughters  of  indigent 
Clergymen.” 

Brewster 

“The  income  to  be  given  yearly  under  the  direction  of  the  Principal  to  some 
member  of  Abbot  Academy  in  need  of  such  assistance  who  is  hopefully  converted  to 
Christ,  of  good  talents,  and  with  the  promise  of  usefulness  in  the  world.” 

Briant  (Charlotte  Ward) 

“This  is  to  be  held  by  you  i,n  trust  to  be  known  as  the  Charlotte  Ward  Briant 
Fund.  The  annual  interest  on  the  sum  to  be  used  at  your  discretion  for  the  benefit 
of  the  academy.” 

Cornell  (The  Charlotte) 

“The  income  of  which  is  to  be  expended  for  such  scholar  or  scholars  of  Andover 
as  said  trustees  may  appoint  to  receive  it.” 

Cornell  (John) 

The  recipients  of  this  are  appointed  by  the  Town  School  Committee.  The  will 
reads,  “The  income  to  be  used  for  the  education  of  young  women  of  limited  means, 
residing  in  said  Andover,  who  may  be  recommended  therefor  by  the  Board  of  School 
Committee  of  said  Andover.” 

Cushing-Sharpe  (Sarah),  Class  of  1918 

To  be  used  preferably  for  the  assistance  of  any  worthy  pupil  seeking  a musical 
education. 

Draper 

“The  income  to  be  applied  to  indigent  and  worthy  pupils.  The  beneficiaries  may 
be  chosen  by  either  of  us  (Mr.  or  Mrs.  Draper)  during  our  lives,  afterwards  by  the 
Principal  with  the  approval  of  the  Trustees,  regard  being  had  to  excellency  of  moral 
character,  talents,  industry  and  general  promise  of  usefulness.  Preference  is  to  be  given 
to  the  kindred  of  the  donors,  should  any  apply  and  be  found  worthy.” 

“The  income,  not  exceeding  fifty  dollars  per  annum,  may  be  appropriated  as 
above  stated,  and  all  excess  of  income  above  fifty  dollars  per  annum  shall  be  added  to 
the  principal  from  time  to  time,  until  the  income  shall  amount  to  two  hundred  dollars 
per  annum,  after  which  the  whole  income  for  the  year  may  be  appropriated  to  the 
use  of  one  beneficiary,  if  not  required  to  restore  losses.” 
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Easton  (Emma  G.) 

“Fifty  dollars  of  the  annual  income  to  be  applied  from  year  to  year  to  aid  some 
member  of  said  Academy  who  may  be  designated  by  me  (Rev.  D.  A.  Easton)  during 
my  lifetime,  or,  in  case  I shall  make  no  such  nomination  on  or  before  the  first  day  of 
November  in  any  year,  to  be  selected  by  the  Principal  with  the  approval  of  the 
Executive  Committee  of  the  Trustees,  from  the  more  promising  in  Christian  Char- 
acter, talents  and  scholarship,  who  may  be  in  need  of  such  aid,  who  has  been  connected 
with  the  Academy  for  at  least  three  months,  and  who  is  pursuing  the  regular  course  of 
studies  with  the  design  of  graduating  from  the  Academy.  The  balance  of  the  yearly 
income  I wish  to  have  added  yearly  to  the  principal  of  said  fund,  until  the  same  shall 
amount  to  two  thousand  dollars,  after  which  the  entire  income  shall  be  appropriated 
to  one  or  more.” 

Faith 

Income  cannot  be  used  until  the  principal  amounts  to  $1000. 

French 

“The  income  to  be  applied  to  the  aid  of  indigent  and  meritorious  students.” 

Frost  (Rufus  S.) 

“The  income  to  be  donated  annually  to  some  young  lady  of  the  graduating  class 
who  shall  be  designated  by  the  Principal,  having  regard  to  her  deportment,  her 
scholarship  and  her  necessities  to  aid  her  in  purchasing  books,  and  in  defraying  the 
expenses  of  her  senior  year  and  graduation.” 

Hasseltine  (Nancy  J.) 

“The  income  to  be  used  in  assisting  the  daughter  of  any  Missionary  who  may 
become  a member  of  the  Academy.” 

Holt  (T.  A.) 

“All  the  residue  of  my  estate  I give  to  the  Trustees  of  Phillips  Academy  in 
Andover  and  Trustees  of  Abbot  Academy  in  Andover  in  equal  shares  to  be  each  a 
scholarship  fund  the  income  of  which  shall  be  applied  by  the  trustees  of  each  academy 
to  assist  worthy  pupils  whose  homes  are  in  Andover,  preference  being  given  to  natives 
of  the  town.” 

Knevals  (Stephen  M.) 

“Endowment  of  a scholarship  in  memory  of  Stephen  M.  Knevals  of  New  York 
City,  brother-in-law  of  Mrs.  John  Phelps  Taylor.” 

Lewis  (Minnie  E.) 

“The  income  to  be  given  to  encourage  some  poor  young  lady  who  has  good 
talent  and  worth  of  character.” 

McKeen  (Phebe  Fuller) 

“ Income  by  preference  to  some  member  of  the  graduating  class  who  shall 
need  pecuniary  aid,  provided  such  pupil  shall  have  been  for  at  least  two  years  a 
member  of  the  school,  and  by  faithful  work,  good  scholarship  and  constant  loyalty 
shall  have  proved  herself  worthy.  This  benefaction  shall  be  awarded  only  upon  the 
written  consent  of  the  then  resident  teachers,  and  the  approval  of  the  treasurer  of  the 
Academy.  If  at  any  time  no  pupil  is  selected  the  interest  for  that  year  shall  be  added  to 
the  original  principal.” 

New  Hampshire 

“ It  shall  be  bestowed  only  upon  those  who  are  needy — those  who  have  sufficient 
talent  to  give  fair  promise  of  usefulness,  and  who  have  characters  that  could  be 
counted  upon.  The  choice  to  be  left  with  the  Principal  and  Teachers,  with  the  approval 
of  the  Trustees.” 
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Parker  (Ruth) 

“To  be  named  in  remembrance  of  Ruth  Parker,  daughter  of  Mr.  and  Mrs. 
Harrison  Parker,  who  deceased  at  five  years  of  age,  ‘ who  might  have  been  an  Abbot 
girl,  as  were  her  sisters,  and  whose  name  we  love  to  incorporate  into  some  connection 
with  Abbot.’  ” 

Phillips  Scholarship  Fund  (Margaret  Duncan),  Class  1868 

“ Income  shall  be  first  available  for  any  descendant  of  the  Honorable  James  H. 
Duncan  of  Haverhill  who  was  Mrs.  Phillips’  father.  If  this  condition  in  any  one  year 
cannot  be  met,  the  income  shall  be  available  for  Scholarship  assistance  to  any  student 
of  old  New  England  descent  who  in  the  judgment  of  the  Trustees  shall  merit  it. 

“This  fund  shall  always  be  invested  in  income  bearing  securities  of  the  quality 
indicated  by  a BAA  rating  in  Moody’s  Manuals  or  better  and  shall  not  be  invested  in 
buildings  or  real  estate  of  the  Academy.” 

Raymond  (Mary  P.) 

No  conditions. 

Rice 

No  conditions  annexed. 

Richards  (Mary  A.) 

“To  be  securely  invested  — shall  be  allowed  to  accumulate  to  not  less  than  the 
sum  of  One  Thousand  (1000)  dollars  and  then  the  income  thereof  may  be  given  to  aid 
some  worthy  young  woman,  a pupil  in  Abbot  Academy,  whose  circumstances  are  such 
that  she  needs  pecuniary  aid.” 

Smart  (Abbie  Holt)  Class  1849 

“ Interest  only  to  be  used  to  aid  some  poor  and  worthy  girl  student  in  Andover, 
seeking  an  education.” 

RESTRICTED  FUNDS 

Alumnae 

“All  moneys  received  shall  be  paid  to  the  Treasurer,  and  by  her  paid  over 
to  the  Treasurer  of  Abbot  Academy,  to  be  by  him  held  and  invested  as  a separate 
fund  in  trust  as  follows:  to  wit,  to  be  securely  invested  and  accounted  for  as  an 
Alumnae  Fund,  subject  to  the  approval  of  the  Trustees  of  the  Academy,  the  income  of 
said  fund  only  to  be  used,  at  the  discretion  of  the  Committee  of  Appropriation;  but  in 
no  event  shall  the  principal  be  drawn  from  the  hands  of  the  Treasurer,  or  otherwise 
disposed  of  than  is  herein  provided.” 

Alumnae  Lectureship 

“The  annual  income  whereof  will  provide  an  amount  for  lectures  before  the 
school  equal  to  that  which  in  years  past  has  been  provided  by  private  subscriptions.” 

Angelina  Kimball 

“Which  shall  be  used  in  conferring  membership  upon  such  old  scholars  as  are 
unable  to  pay  the  initiatory  fee  and  in  the  judgment  of  the  officials  of  the  Alumnae 
Association  would  add  to  the  moral  power  of  the  association.” 

Chair  of  Literature 

“This  money  shall  be  used  for  the  improvement  and  maintenance  of  the  depart- 
ment of  Literature,  in  whatever  way  shall  be  most  approved  by  the  Principal,  and  the 
President  and  Treasurer  of  the  Board  of  Trustees — would  advise  but  not  require  that 
it  be  used  as  the  beginning  of  a fund  to  endow  the  chair  of  instruction  in  Literature, 
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both  English  and  Foreign,  to  the  intent  that  a teacher  of  high  qualifications  be  secured 
and  that  she  should  be  allowed  sufficient  leisure  to  make  constant  progress  by  study.” 

Downs  Recital  (Samuel  Morse) 

“The  income  to  be  used  for  music  recitals  as  a dignified  and  worthy  tribute  in 
recognition  of  Professor  Downs’  services  to  the  academy. 

Davis 

“Income  shall  be  used  as  may  be  required  for  the  upkeep  of  Davis  Hall,  and 
the  Dorothy  Davis  Simpson  organ  therein;  the  balance  to  be  devoted  to  the  general 
educational  uses  of  the  school.” 

Draper  Principalship 

“ Income  therefrom  be  appropriated  to  pay  the  salary  of  the  principal  or  Presi- 
dent of  the  Institution.” 

Greek  Women  (Friends  of) 

“The  fund  contributed  by  students  of  Abbot  Academy,  Andover,  Mass.,  to  be 
returned  to  the  donors  for  the  Education  of  Greek  Women  at  Abbot  Academy.”  See 
pg.  5,  Treasurer’s  report,  June  30,  1924. 

Hotchkiss  Fund — Memorial  Guest  Room 

The  Memorial  Guest  Room  is  the  gift  of  Mrs.  John  Phelps  Taylor  in  memory  of 
her  niece  and  namesake,  Antoinette  Hall  Knevals,  of  New  York.  Mrs.  Adelaide  Hall 
Hotchkiss  of  New  Haven,  Connecticut,  Mrs.  Taylor’s  sister,  left  a bequest  of  six 
hundred  dollars  for  this  room.  (Vol.  II,  pages  26  and  28.) 

Jackson  Library  (Susanna  E.)  Class  1852 

“To  constitute  a fund  known  as  the  Susanna  E.  Jackson  Library  Fund  and  to  be 
withdrawn  only  subject  to  the  order  of  the  Principal.  The  income  may  be  used  at  the 
discretion  of  the  Principal  of  the  school.” 

McKeen  Art 

“So  much  of  the  interest  annually  accruing  from  the  Twenty-five  Hundred 
dollars  as  shall  be  needed  for  the  wise  upbuilding  of  the  department  of  Art,  especially 
of  the  history  and  philosophy  of  art,  shall  be  used,  year  by  year — the  selection  and 
purchase  shall  be  determined  by  the  teacher  or  teachers  in  that  department  approved 
by  the  Principal  of  the  School.” 

Taylor  Infirmary  (Antoinette  Hall) 

“ Income — to  be  applied  to  the  maintenance  of  the  Antoinette  Hall  Taylor 
Infirmary  . If  a portion  of  this  income  should  not  be  used  during  any  fiscal 
year  it  may  be  added  to  the  endowment  fund  of  said  Abbot  Academy.” 

UNRESTRICTED  GENERAL  FUNDS 

Carter  (Sarah  N.) 

No  conditions. 

Chase  (Susan  B.)  Class  1893 

No  conditions. 

Endowment 

Started  at  Semi  Centennial  1879  by  graduates  and  earlier  classes. 
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Gray  (Samuel) 

“To  be  used  as  the  Trustees  deem  best.” 

Harlow  (Frances  K.) 

“To  be  kept  as  an  Endowment  Trust  Fund  and  the  income  or  principal  to  be 
used  and  appropriated  under  the  direction  of  the  Trustees  of  Abbot  Academy.” 

Hilton  Endowment 

“Keep  it  separately,  as  the  Hilton  Endowment  Fund  of  which  the  income  may 
be  applied  as  the  Trustees  may  deem  best  to  promote  the  interests  of  the  institution.” 

Jenkins  (Rebecca  Foster  Farnham)  Class  1845 

“Held  as  a separate  fund  for  the  general  purposes  of  the  School.” 

MacFarland  (Daisy  Douglas)  Class  1877 

“$1000  to  Abbot  Academy  at  Andover,  Mass.” 

Mason  (Mortimer  B.) 

“ Income  to  be  used  annually  for  such  purposes  as  Miss  Emily  Means,  principal 

shall  designate” “wish,  however  to  reserve  the  privilege  of  having  the  income  of 

this  used  for  other  purposes  later  if  it  seems  best  to  do  so.” 

See  Treasurer’s  report,  June  30,  1909. 

Means  (Emily  Adams),  Class  1869 

No  conditions. 

Merriman  (Daniel) 

“To  be  safely  invested  and  the  income  only  to  be  used  for  the  purposes  of  the 
Academy.” 

Smith  (Susanna  W.),  Class  1864 

“For  the  general  uses  of  the  Institution,  One  Thousand  Dollars.” 

Stone  (Mary  Adelaide) 

“Income  to  be  used  for  general  purposes.” 

Swift  (Nathaniel) 

“ — in  memory  of  my  father,  the  late  Nathaniel  Swift — who  was  for  so  many  years 
a Trustee  and  the  Treasurer  of  Abbot  Academy.” 
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TRUSTEES 


OF 

ABBOT  ACADEMY 


REPORT  OF  THE  TREASURER 


FOR  THE  YEAR  ENDING 

JUNE  30,  1929 


The  Andover  Press 
1929 


ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  twenty-third  annual  report  of  your  Treasurer  follows. 

The  growth,  prosperity  and  success  of  any  institution  is  directly  dependent 
upon  the  pride,  cooperation  and  interest  of  all  its  component  parts. 

Abbot  Academy,  by  this  token,  has  a spirit  of  no  less  magnitude  than  the  Abbot 
spirit  which  is  a genuine  pride  in  the  heart  of  every  alumna  for  her  Alma  Mater.  The 
Centennial  proceedings  now  completed  indicated  that  the  alumnae  of  the  school  are 
proud  of  being  connected  with  it,  are  deeply  interested  in  her  future  welfare,  are 
energetic  in  fostering  its  success  and  are  willing  to  cooperate  in  every  way  for  her 
advancement. 

Educational  problems  are  not  confined  to  this  Commonwealth.  They  are  national 
and  inter-national.  Millions  are  being  spent  upon  school  buildings,  large  endowments 
are  being  sought,  commissions  from  abroad  are  visiting  our  educational  facilities, 
theses  are  being  written  by  eminent  scholars  leading  to  a clearer  diagnosis  of  condi- 
tions that  may  be  better  suited  to  meet  new  problems  in  this  country.  Responsibility 
for  intellectual,  moral  and  physical  training  is  slipping  from  the  church  and  the  home 
and  in  large  measure  becoming  the  duty  of  Abbot  and  like  schools.  Such  schools  are 
showing  themselves  increasingly  able  to  shoulder  this  responsibility  and  carry  this 
problem.  Might  it  not  be  said  that  America  fairly  seethes  with  aspiration  for  not  more 
but  better  education? 

The  fundamental  reason  why  Abbot  maintains  its  stability  and  consistent 
growth  is  that  its  function  is  based  upon  the  aristocracy  of  character,  that  its  main 
endeavor  is  to  teach  young  people  how  to  live.  The  student  evidently  discovers  that 
the,  teacher  is  her  comrade  in  her  quest  for  learning  and  her  search  for  truth,  and  the 
Trustees,  mindful  of  their  responsibility,  should  have  constantly  before  them  the 
adage,  “Where  there  is  no  vision  the  people  perish”. 

The  school  wishes  Abbot  students  to  have  in  every  way  more  abundant  life  as 
they  take  their  place  in  service. 


FINANCES 

American  Telephone  and  Telegraph  Company — Subscription  Rights 

By  virtue  of  present  holdings  of  120  rights,  the  Academy  was  offered  subscription 
of  $2000.  in  Ten-Year  Convertible  43^  Gold  Debenture  Bonds  at  par. 

First  National  Bank  of  Boston — Split-up  of  shares  and  increase  in  capital. 

Stockholders  have  voted  to  reduce  the  par  value  of  shares  from  100.  to  20.  and 
to  increase  the  capital  10%  by  an  offering  to  shareholders  to  purchase  at  $60  per  share 
one  share  of  new  issue  for  each  ten  shares  owned — all  as  of  May  16,  1929. 

Abbot  Academy  owns  twelve  shares  of  stock,  par  100.,  for  which  she  receives 
sixty  shares  of  the  new  stock,  par  10.  She  subscribes  for  six  new  shares  at  $60.  per 
share.  Present  market  for  new  stock  about  130. 

National  Shawmut  Bank — Split  up  of  shares  and  increase  in  capital. 

The  stockholders  have  approved  a reduction  in  the  par  value  of  shares  from  100. 
to  25.,  that  is,  four  new  shares  for  each  one  owned;  also  to  increase  the  capital  stock 
30%  or  from  $15,000,000.  to  $20,000,000  at  a price  of  $75.  per  share  after  the  split  up. 
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Abbot  Academy  today  owns  75  shares  of  National  Shawmut  stock  which  cost 
$16,765;  the  present  market  of  which  is  approximately  $29,000. 

Legacy — Frances  Howard  Brainard,  1878 

Mrs.  William  R.  Richards,  Abbot  1878,  of  Bridgeport,  Conn.,  advised  the  Treas- 
urer of  a legacy  of  $500.  from  Mrs.  Brainard  payable  upon  decease  of  her  husband, 
Henry  G.  Brainard;  also  $500.  in  outright  legacy  and  due  payment  from  said 
Frances  Howard  Brainard. 

Legacy — Esther  A.  Hilton 

Charles  K.  Cobb  of  Boston,  Mass,  as  surviving  trustee  under  the  will  of  Esther 
A.  Hilton  has  presented  for  allowance  the  24th-31st  accounts  (inclusive)  of  his  trust 
under  said  will  for  the  benefit  of  Catherine  R.  Binkley,  formerly  Catherine  R.  Fiske. 
Under  the  provisions  of  this  will  some  years  ago  $50,000  was  transferred  from  the 
estate  to  a trust  for  the  benefit  of  Mrs.  Binkley’s  husband.  As  this  amount  was  a 
large  part  of  the  estate  payment  was  postponed  until  after  his  death.  The  legacy  in  the 
will  to  Abbot  Academy  is  $10,000.  payable  after  the  death  of  her  daughter,  Mrs. 
Binkley. 

Legacy — Emily  A.  Means  ’69 

Copy  of  Letter  from  David  MacGregor  Means  to  the  Treasurer: 

“February  21,  1929 

Burton  S.  Flagg,  Treasurer, 

Abbot  Academy, 

Andover,  Mass. 

Dear  Sir: 

Under  the  will  of  Emily  A.  Means,  deceased,  a legacy  of  $2000.00  was  left 
to  Abbot  Academy,  payable  at  the  death  of  her  sister,  Katharine  A.  Means, 
by  me  as  trustee. 

Said  sister  died  February  7th,  and  as  it  may  seem  fitting  that  this  legacy 
should  be  paid  before  the  Academy  ends  its  year,  I notify  you  that  I am 
prepared  to  pay  you  said  legacy  at  once. 

If  you  will  have  the  usual  form  of  release  prepared  by  the  proper  authorities 
of  Abbot  Academy  releasing  me  as  Executor  of  Emily  A.  Means,  deceased, 
from  all  claims  etc.,  so  that  I may  have  it  for  my  accounting,  and  notify 
me  of  the  execution  of  the  release  I will  send  you  the  amount  of  the  legacy 
and  you  can  on  receiving  it,  send  me  the  release. 

Very  truly  yours, 

Signed:  D.  McG.  Means 

David  MacGregor  Means, 

Ex’r  & Trustee  Estate  Emily  A.  Means  dec’d 

P.S.  Feb.  22,  1929 
I enclose  certified  check  for  $2000. 

D.  McG.  Means.” 

This  sum  is  additional  to  the  first  installment  of  $3000.,  bequeathed  to 
the  Academy  by  its  late  principal,  Emily  A.  Means. 

Legacy — Adelaide  B.  Merrill,  1864 

Under  the  will  Mrs.  Merrill  provided  that  Abbot  Academy  should  receive  one- 
third  of  the  residuary  estate.  This  share  is  estimated  at  $5000. 

Legacy — Ripley- Bailey — Library 

The  following  communication  was  received  from  Miss  Bertha  Bailey,  Principal 
of  Abbot  Academy,  to  which  reply  by  the  Treasurer  was  made  under  date  of  February 
13th. 
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“Burton  S.  Flagg,  Esq.,  Treasurer 
Abbot  Academy 
Andover,  Mass. 

My  dear  Mr,  Flagg: 

A short  time  ago,  I received  from  Mr.  Alfred  L.  Ripley,  of  Andover,  a letter 
enclosing  a check  for  $2000.00  in  the  name  of  his  mother.  He  quotes  from  a letter 
written  by  Mrs.  Ripley  some  time  before  her  death,  as  follows: 

‘I  wish  that  $2000  be  given  to  my  friend,  Bertha  Bailey,  if  she  is  still  principal 
of  Abbot  Academy,  to  be  used  by  her  for  the  school  as  she  thinks  best.  I do  not  wish 
this  published  in  my  will.’ 

Mr.  Ripley  adds:  ‘The  Executors  and  Residuary  Legatees  heartily  approve 
of  this  payment,  and  I am  therefore  sending  you  check  for  $2000  herewith.’ 

After  considering  the  matter  carefully,  I have  decided  that  the  most  appropriate 
and  logical  use  for  this  beautiful  gift  from  Mrs.  Ripley  is  to  add  it  to  the  fund  already 
established  by  Mrs.  Ripley,  the  income  of  which  is  devoted  to  the  purchase  of  books 
for  the  Library.  I,  therefore,  place  it  in  your  hands  to  be  used  for  this  purpose. 

Sincerely  yours, 

(Signed)  BERTHA  BAILEY 

Principal.” 

Gift— Elizabeth  Reed  Brownell  1874  Memorial  Fund 

Worcester,  Massachusetts 

May  Fourteenth,  1929 

To  Whom  It  May  Concern: — 

This  Writing  Witnesseth:  That  in  Consideration  of  the  Acceptance,  and  Observ- 
ance, Now,  and  Ever  Afterward,  by  the  Trustees,  and  their  Successors,  of  Abbot 
Academy  of  Andover,  Massachusetts,  of  the  Conditions  hereinafter  imposed,  I, 
George  Loomis  Brownell,  of  Worcester,  Massachusetts,  Do  Give  to  the  said  Abbot 
Academy,  the  Sum  of  Five  Thousand  Dollars  ($5000.)  for  the  Establishment  of  a 
Permanent  Fund,  to  be  known  as  “The  Elizabeth  Reed  Brownell  Memorial  Fund” 
the  same  to  be  kept  safely  invested  according  to  the  best  Judgment  of  the  said 
Trustees;  but  to  be  maintained  by  Them,  to  the  original  Sum  of  Five  Thousand 
($5000.)  and  the  Income  only  from  the  said  Fund  to  be  expended  for  the  best  Inter- 
ests of  the  said  Abbot  Academy,  as  the  said  Trustees,  or  their  Successors  may  de- 
termine. In  witness  whereof,  I here  affix  my  signature,  and  beg  to  remain  most 
Sincerely,  a Loyal  Son-in-Law  of  Mrs.  Brownell’s  Alma  Mater. 

(Signed)  GEORGE  L.  BROWNELL 
This  gift  was  duly  acknowledged  by  the  Treasurer  as  of  May  17,  1929. 

Gift — Mary  E.  Barnard  ’73 — Alice  Barnard  Davis  ’73 

“Grand  Rapids,  Mich. 
April  6,  1929. 

Mr.  Burton  S.  Flagg, 

Treas.  Abbot  Academy. 

My  dear  Mr.  Flagg: 

I enclose  check  from  my  sister  for  $10,000.  and  one  from  myself,  for  $5000.  and 
wish  them  acknowledged  as  follows: 

Gift  to  Abbot  Academy,  Andover,  Mass,  in  sum  of  $10,000.  (or  $5,000.)  in  name 
of  Mary  E.  Barnard  (or  Alice  Barnard  Davis)  Class  of  1873 — the  income  only  to  be 
used,  and  applied  as  a Memorial  to  Miss  McKeen  and  Miss  Phebe  McKeen — princi- 
pals at  A.  A.  in  1873. 

Hoping  that  this  may  be  all  that  is  necessary,  in  the  way  of  formality,  and  with 
best  wishes  for  the  school,  and  all  connected  with  it, 

Sincerely, 

(Signed)  ALICE  B.  DAVIS. 

(535  Fountain  St.)” 
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Gift — Fannie  Haseltine  Gleason  Tenney  ’64 — Memorial  Scholarship 

May  23,  1929 
535  Fifth  Avenue 
New  York  City 

Mr.  Burton  S.  Flagg, 

Treasurer  of  Abbot  Academy, 

Andover,  Mass. 

Dear  Mr.  Flagg: — 

I am  sending  to  you  registered  mail  Bonds  of  the  par  value  of  Twenty-five 
Thousand  Dollars  as  a gift  to  Abbot  Academy  in  memory  of  my  mother,  Fannie 
Haseltine  Gleason  Tenney  of  the  Class  of  ’64. 

This  gift  shall  be  designated  as  “The  Fannie  Haseltine  Gleason  Tenney  Memorial 
Scholarship  Fund.”  The  principal  shall  be  held  as  endowment  and  shall  be  kept  in- 
vested in  securities  which  shall  be  legal  in  Massachusetts  for  the  investment  of 
Savings  Bank  Funds;  and  the  income  shall  be  applied  for  scholarship  aid  to  those 
students  of  the  Academy  who  may  be  recommended  by  the  Principal  and  Treasurer 
as  worthy  and  deserving  thereof,  provided,  however,  that  any  income  not  required  in 
any  year  for  such  purpose  may  be  expended  for  any  other  purpose  which  may  be 
approved  by  the  Trustees. 

It  affords  me  much  pleasure  and  satisfaction  to  be  able  to  make  this  memorial 
gift  upon  the  occasion  of  the  Centennial  Anniversary  of  Abbot  Academy. 

Very  truly  yours, 

(Signed)  DANIEL  G.  TENNEY 

DGTm 

P.S.  The  bonds  mentioned  in  the  foregoing  are  $25,000.  par  value  of  the  Southern 
Pacific  Company  4% — Central  Pacific  Collateral — Due  Aug.  1,  1949 — bearing 
coupons  of  Dec.  1,  1929  on — They  are  being  shipped  to  you  by  Express  from 
the  Bowery  Savings  Bank  of  New  York. 


Annuity — Harriet  W.  Potter,  ’66 


Mrs.  Potter  of  No.  93  Islington  Street,  Portsmouth,  N.  H.,  gave  to  the  Loyalty 
Endowment  Fund  a $1000.  Liberty  Bond  subject  to  an  annuity  during  her  life. 

May  25,  1929  the  Treasurer  received  the  following  letter,  which  is  self-explana- 


tory. 


(Copy  of  Letter) 


Portsmouth,  N.  H. 

May  25,  1929 
93  Islington  Street 


Mr.  Burton  S.  Flagg — 

Dear  Mr.  Flagg: 

Some  years  ago  I gave  $1000.  one  thousand  annuity  to  the  Loyalty  Endowment 
Fund,  Abbot  Academy,  and  now  I would  like  at  this  Centennial  year  to  give  the 
$1000.  one  thousand  outright  (the  same  money)  with  no  string  attachment. 

I intended  to  do  this  early  in  the  year  but  I have  not  been  well  and  will  not  be 
able  to  be  in  Andover  in  June  which  I much  regret. 

Isn’t  this  all  that  is  necessary  to  do  about  the  annuity? 

Cordially 

(Signed)  HARRIET  W.  POTTER 


Annuity — Mary  Byers  Smith  ’04 

$1000.  was  received  December  7,  1923  from  Mary  B.  Smith,  ’04.  This  amount 
became  a part  of  the  principal  of  the  Means  Library  Fund  subject,  however,  to  an 
annuity  income  at  the  rate  of  5 percent  per  annum,  payable  to  the  donor  semi- 
annually. 


6 


Miss  Smith  has  expressed  her  willingness  to  release  the  income  from  this  amount 
at  this  Centennial  period  and  the  records  of  the  Academy  have  been  accordingly 
endorsed,  effective  as  of  the  last  interest  date,  May  7th,  1929. 

Mortgage — Morrill — 34  School  Street 

Title  was  taken  by  Trustees  of  Abbot  Academy  January  15,  1915  from  Miss 
Mary  E.  Morrill  to  whom,  as  vendor,  a mortgage  was  given. 

Miss  Morrill  deceased  July,  1928.  The  unpaid  principal  and  accrued  interest 
were  paid  to  the  Executors  of  the  Estate  in  September,  1928. 

Endowment  Fund 

(a)  Many  Alumnae  donors  to  the  Loyalty  Endowment  Fund  desire  the  con- 
tinuation of  this  crystallized  effort  in  some  form,  presumably  as  a living  endowment. 
There  are  other  donors  who  consider  that  the  period  for  which  the  endowment  fund 
campaign  was  carried  reached  its  goal  in  the  centennial  year  of  1929  and  assumed 
that  the  effort  would  presumably  not  be  continued. 

In  view  of  this  divergent  opinion  among  two  most  loyal  and  representative 
groups,  would  it  not  be  well  to  at  once  crystallize  the  spirit  and  loyalty  of  those  who 
desire  to  continue  as  annual  givers  to  the  school?  Each  year  the  amount  raised  could 
be  devoted  to  such  purposes  as  the  Alumnae  might  determine. 

Schools  which  have  adopted  this  method  of  annual  contribution  find  it  one  of  the 
most  helpful  and  valuable  adjuncts  in  the  school  life.  In  all  cases  such  funds  have 
grown  in  annual  contributions  year  by  year.  Should  the  organization  therefore  not  be 
continued? 

The  gifts  are  actuated  by  love  and  loyalty  to  the  school.  It  costs  money  not  to 
have  money.  Tremendous  things  are  accomplished  by  cooperation  and  the  vitality 
of  a living  endowment  is  in  its  broad  representation.  The  graduates  who  are  true  to 
the  Abbot  spirit  are  earnest  in  their  desire  to  do  something  worth  while  in  the  interest 
of  humanity.  This  spirit  is  of  the  essence  of  the  school  and  it  would  not  have  main- 
tained during  all  these  years  if  its  chief  motive  were  materially  otherwise. 

(b)  The  energy  and  interest  so  successfully  and  persistently  developed  under 
the  leadership  of  the  Director,  Miss  Alice  Carter  Twitched  of  the  Class  of  1886, 
crystallized  in  the  notable  gift  of  the  Alumnae  at  the  Centennial  period. 

The  Trustees  of  Abbot  Academy  accordingly 

VOTED : That  the  gift  of  the  Loyalty  Endowment  Fund  be  regarded  as  the 
foundation  for  a general  program  of  development  of  Abbot  Academy  to  be 
undertaken  immediately  and  to  be  carried  out  as  funds  become  available. 

This  program,  designed  to  meet  the  more  vital  needs  of  the  institution,  in- 
cludes increase  in  teaching,  scholarship  and  other  endowment,  the  improve- 
ment of  present  dormitory  and  dining  room  facilities,  the  erection,  equip- 
ment and  endowment  of  the  Means  Memorial  Library. 

(c)  Such  a program  calls  for  full  information  respecting  the  School  combined 
with  the  program  proposed. 

Any  gift  within  15  percent  of  a person’s  annual  income  may  be  taken  as  a de- 
duction from  the  Federal  income  tax. 

Inasmuch  as  the  amount  already  raised  has  been  a voluntary  offering  based  upon 
love  and  loyalty  for  the  school,  it  was  felt  that  many  alumnae  had  not  received  an 
intimate,  personal  appeal  and  would  be  happy,  under  proper  enlightenment,  to  give 
much  larger  amounts  than  were  raised  in  the  Loyalty  Endowment  Fund. 

Abbot  has  an  unusually  strong  basis  for  appeal.  With  its  plant,  its  record,  its 
purposes,  its  cohesive  body  of  Alumnae,  the  School  has  been  quite  too  modest  in 
presenting  its  claims  and  qualities. 

The  school  will  eventually  require  an  increased  tuition  if  there  is  no  increase 
in  student  attendance  or  endowment  funds  are  not  materially  increased  in  view  of 
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the  gradual  expense  accretions.  In  the  management  of  a school  like  Abbot  there  are 
but  the  following  alternatives  if  no  increase  in  attendance  is  secured: 

1.  Inevitable  increase  in  tuition 

2.  Increase  in  endowment. 

Membership  in  a small  school  is  bound  more  and  more  to  be  localized  or  intensi- 
fied as  to  class  of  students  and  social  cleavage  in  view  of  the  growth  of  the  country  and 
the  increased  competition  and  commercial  ambitions  of  institutions  comfortably  or 
heavily  endowed  by  friends. 

Tuition — Day  Pupils 

The  following  vote  was  passed  by  the  Trustees  at  their  regular  meeting  held 
December  3,  1926. 

“That  the  tuition  for  day  students  be  increased  Fifty  Dollars  ($50)per  year 

in  each  of  the  three  next  succeeding  years,  the  first  of  such  increases  to  take 

effect  with  the  school  year  1927-28.” 

Taxation — Educational  Property 

The  Treasurer  has  been  making  a special  study  of  the  effect  upon  the  Town  of 
Andover  by  virtue  of  the  location  of  Abbot  Academy  therein. Considerable  material 
bearing  upon  this  question  as  well  as  the  general  question  of  exemption  from  taxation 
of  educational  property  was  accumulated  during  the  Ex-Mayor  Feiker  of  North- 
ampton’s pressing  effort  in  the  legislature  twenty-one  years  ago  to  have  all  educational 
property  of  every  kind  and  description  taxed.  The  Treasurer  now  has  in  his  possession 

1.  House  Bill  No.  1395  Reported  in  1910  as  a reference  to  Chapter  66  of  the 
Resolutions  of  1909  which  was  a very  full  report  by  a Recess  Committee 
touching  the  Taxation  of  Educational  Property  and  like  questions. 

2.  A copy  of  “The  Next  Question”  printed  in  1927  by  the  author,  Mrs.  Edith 
H.  MacFadden  (wife  of  Rev.  Robert  A.  MacFadden)  18  Francis  Avenue, 
Cambridge,  Mass. 

This  book  is  a valued  publication  relating  to  the  subject  of  taxation  of  edu- 
cational, religious  and  charitable  property  as  far  as  it  applies  to  this  Com- 
monwealth. 

3.  Harvard  Graduate  Magazine,  issue  of  June,  1898,  Page  506,  Vol.  6,  which 
relates  intimately  to  the  question  of  taxation  and  the  influence  of  educa- 
tional institutions  upon  the  City  of  Cambridge  in  which  Harvard  University 
is  located. 

4.  “Yale  at  New  Haven”  by  Anson  Phelps  Stokes,  issued  December,  1920. 
This  report  discusses  not  only  taxes  but  direct  and  indirect  financial  benefits 
to  New  Haven,  also  educational  and  other  benefits. 

It  was  quite  impossible  to  secure  Jerome  Greene’s  edition  of  the  Report  of  the 
Executive  Committee  of  the  Co-operating  Colleges  and  Universities  bearing  upon  the 
broad  question  of  taxation.  This  was  a limited  private  edition  printed  about  1920. 
One  copy  is  available  for  examination  in  the  Library  of  Harvard  College. 

The  following  reports  are  from  the  varying  New  England  colleges: 

Amherst  College 

About  1920  a local  banker  stated  that  for  every  dollar  the  college  had  removed 
from  taxation  they  had  put  back  two  dollars.  To  my  surprise,  this  fact  understated 
the  situation.  The  total  1928  levy  lor  Amherst  was  $221,927.28.  Of  this  amount 
Amherst  College  paid  $5,569.20;  the  fraternities  paid  $13,846.80  and  employees  of 
the  College  paid  $7,071.60,  a total  of  $26,487.60  or  12%  of  the  total  tax  levy  for  the 
year.  The  group  of  voters  including  wives  and  adult  children  represented  on  the  Col- 
lege pay-roll  is  214.  The  total  voting  strength  of  the  town  is  2838.  Therefore,  this 
12%  of  the  Town’s  taxes  was  represented  in  1928  by  only  7%  of  the  vote. 
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“The  above  figures  do  not  include  wealthy  alumni  who  have  come  back  to 
Amherst  to  live  and  who  would  not  be  here  if  the  College  did  not  exist.  It  includes 
only  people  actually  represented  on  the  pay-roll. 

“Another  item  of  financial  benefit  to  the  town  but  not  included  in  the  above 
figures  is  the  State  income  tax  paid  by  these  people  and  which  in  part  at  least,  comes 
back  to  the  town.  This  amounts  to  a considerable  sum.” 

Smith  College 

There  are  over  seven  hundred  people  receiving  wages  or  salaries  from  Smith 
College  which  amount  to  rising  $1,000,000  a year.  In  spite  of  the  fact  that  property 
used  for  strictly  educational  purposes  is  tax  exempt,  Smith  College  is  one  of  the  ten 
largest  tax  payers  in  town,  due  to  its  holding  of  real  estate  used  for  other  than  strictly 
academic  purposes.  Local  purchases  of  provisions  and  supplies  amount  to  over 
$300,000.  a year. 

“Some  years  ago,  a study  was  made  of  assessed  values  of  property  in  the  neigh- 
borhood of  the  college,  and  it  was  shown  that  the  assessed  value  of  taxable  property 
in  that  area  had  greatly  increased  in  spite  of  the  fact  that  during  the  same  period  the 
non-taxable  property  had  largely  increased  in  area.” 

Williams  College 

In  the  year  1928  the  College  paid  out  in  salaries  and  wages  approximately 
$435,000.  The  students  spent  in  the  town  for  their  board  and  in  other  ways  approxi- 
mately $500  apiece.  A very  considerable  amount  of  the  money  spent  for  the  con- 
struction of  the  buildings  has  benefitted  local  labor,  probably  an  average  of  from 
$40,000  to  $50,000  a year.  Based  upon  these  figures  it  would  seem  quite  safe  to  say 
that  the  presence  of  the  college  in  Williamstown  is  the  equivalent  to  an  industry  with 
an  annual  pay-roll  of  between  $750,000  and  $800,000.  This  does  not  in  any  way  take 
into  consideration  the  amount  of  money  which  has  been  brought  into  Williamstown 
by  people  who  have  been  attracted  to  it  and  have  developed  summer  homes,  or  have 
come  and  stayed  in  its  hotels,  or  the  amount  left  here  in  the  town  by  the  people  who 
are  present  at  the  sessions  of  the  Institute  of  Politics  which  lasts  for  four  weeks 
every  year.  When  one  has  considered  all  these  facts  it  would  be  quite  conservative 
to  say  that  the  presence  of  the  College  in  the  town  represents  an  annual  spending 
power  of  almost  a million  dollars. 


Abbot  Hall 


BUILDINGS 


The  Estates  of  Alice  Gray  and  Sarah  L.  Sawyer,  Abbot  ’66,  have  provided 
antique  desk,  ladder-back  chairs  and  five  Lexington  chairs  as  furnishings  for  the 
office  of  the  Keeper  of  Alumnae  Records,  the  floor  area  of  which  has  been  doubled. 
The  space  for  the  use  of  the  Domestic  Science  Department  is  not  materially  restricted 
although  the  general  area  of  the  room  has  been  lessened  by  200  square  feet. 

New  steam  chest,  hot  and  cold  water  service,  and  repairs  to  the  plumbing  have 
been  made. 

Enlargement  of  Abbot  Hall  has  been  accomplished  as  well  as  repainting  in  all 
repaired  sections. 


Art  Gallery 

Copper  roof  repaired,  improvement  in  heating  and  plumbing. 


Carpenter  Shop 

Equipped  with  a carpenter  shop  special,  containing  lathe,  cut-off,  splitting  and 
band  saw,  plane,  boring  machine,  sanding  machine,  etc. 


9 


Draper  Hall 

The  principal  changes  included  enlargement  of  the  McKeen  Rooms  and  the 
elimination  therefrom  of  the  men’s  dressing  room;  renewal  of  ceilings  by  metal  lath 
and  plaster  in  the  Principal’s  office,  McKeen  Rooms,  Mason  Drawing  Room,  and 
students’  entrance;  repainting,  recarpeting  and  repapering,  together  with  installation 
of  new  panel  work,  bridge  work  and  a small  amount  of  new  brick  work;  the  installa- 
tion of  a men’s  dressing  room  in  the  basement  conveniently  approached  from  the 
guest  entrance  hall;  the  laying  of  quartered  oak  floors  in  the  remaining  students’ 
rooms  completing  the  seven-year  program. 

Repairs  upon  copper  roof  and  conduit  and  roof  flanges,  dishwashers,  ice  chests, 
tables  relined  with  heavy  zinc,  main  ice-chest  relined  with  heavy  sheathing  and  seven 
ounce  copper;  new  copper  hot  water  tank  installed;  new  2^j  inch  exhaust  pipe  from 
vegetable  steam  chests  carried  to  the  roof ; iron  supporting  girders  installed  near  main 
school  entrance;  readjustments  in  heating  and  electrical  outlets  and  conveniences; 
new  steam  press  and  much  miscellaneous  repair  to  heating,  plumbing  and  furniture. 

New  baths  and  lavatories  should  be  installed,  such  installation  would  call  for 
the  abandonment  of  several  rooms  now  occupied  by  students.  The  work  should  be 
done  as  soon  as  a new  fireproof  dormitory  has  been  erected. 

Draper  Homestead 

New  electric  installations,  new  closet  rooms,  panel  window  seat  on  second  corri- 
dor, valve  regulations  and  plumbing  fixtures,  windows,  doors  and  locks  repaired. 

McKeen  Building 

$176  expended  for  calking  of  windows  and  $370  in  extended  metal  weather 
stripping.  Large  radiator  shields  installed  in  Davis  Hall.  Sheathing  and  book  shelves 
for  the  third  story  storage  room. 

Sherman  Cottage 

Broom  closet  on  third  floor.  New  partition  in  laundry  section.  4 rooms  painted 
out  and  all  floors  retreated. 

Sunset  Lodge — Estimated  cost  $600 

Improvements  included  replastering  5 ceilings  and  3 side  walls,  painting  in  5 
rooms  and  papering,  wiring  changes  so  that  students’  room  lights  may  be  controlled 
from  the  first  floor. 


GROUNDS 

One  thousand  (1000)  Austrian,  Scotch  and  Red  pines — transplanted  stock — 
have  been  set  out  on  the  winter  sports  field,  so-called.  They  were  well  shaped,  full 
sized  and  of  excellent  quality.  Such  mixed  planting  in  this  area  is  advantageous. 

Skating  Pond 

Water  was  drawn  from  the  pond  August  2nd,  1928  and  a budgeted  amount  of 
$410.  was  expended  upon  removal  of  the  heavy  loam  deposit,  varying  from  two  to  four 
feet  in  depth,  which  covered  the  hard,  gravelly  bottom  of  a portion  of  the  skating 
pond  area.  Three  active  springs  were  discovered.  Much  fern  root  growth  of  value  was 
removed.  This  deposit  will  furnish  material  for  use  on  the  main  school  grounds. 

The  Isaak  Walton  League,  interested  in  the  preservation  of  wild  life,  stocking  of 
streams  and  wood  craft  generally,  was  granted  permission  to  stock  our  “skating 
pond”  so  called,  with  trout.  To  this  end  water  was  drawn  Friday,  April  26th  in  order 
that  all  hostile  species  of  fish  might  be  removed,  and  further  that  a sump  might  be 
developed  where  two  springs  are  now  located.  If  the  two  tributaries  now  supplying 
most  of  the  water  for  the  pond  dry  up  in  August  it  is  hoped  that  the  two  springs  will 
furnish  enough  active  supply  to  keep  the  trout  in  good  condition.  An  electric  light 
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will  be  suspended  over  the  center  of  the  pond  during  the  summer  season.  The  Isaak 
Walton  League  will  daily  contribute  food  for  their  growth. 

It  is  hoped  that  distribution  from  the  growing  supply  may  be  turned  into  the 
streams  during  October. 

Tree  and  Ivy  Growth 

Copious  rains  and  careful  supervision  have  produced  unusually  favorable  con- 
ditions in  the  general  tree,  bush  and  ivy  foliage.  The  ivies  on  Abbot  and  McKeen 
Halls  have  been  consistently  treated  for  aphis  and  fungus  diseases.  Many  visitors  to 
Andover  inspect  the  campus  to  admire  the  luxuriant  growth. 

The  Old  Oak 

For  information,  the  huge  white  oak  on  the  grounds  is  reported  by  the  F.  A. 
Bartlett  Tree  Expert  Company  and  the  Davey  Tree  Surveyors  to  be  over  three 
hundred  years  of  age  and  possibly  may  be  nearly  500  years  old.  The  age  of  white 
oaks  does  not  vary  according  to  size  so  much  as  according  to  the  soil  in  which  they 
are  grown.  White  oaks  located  on  rocky,  gravelly  hillsides  have  shown  over  600 
annual  rings  and  have  not  been  nearly  the  size  of  the  Abbot  tree.  This  oak  measures 
nearly  13  feet  in  circumference  and  is  classified  among  the  oldest  and  largest  trees  in 
Massachusetts. 

Gift — Abbot  Street  right  of  way 

The  Kimball  Land,  so  called,  containing  the  area  upon  which  the  pond  is  located 
and  the  fields  used  for  winter  sports,  has  no  approach  from  Abbot  Street.  Mrs. 
Samuel  D.  Stevens,  of  North  Andover,  the  owner  of  the  adjoining  property  next 
westerly  has  made  to  the  Trustees  of  Abbot  Academy  the  following  offer  without 
consideration  except  as  herein  provided. 

To  grant  to  Abbot  Academy  a right  of  way  20  feet  wide  on  the  north  side  of  the 
lot  parallel  to  the  wall  extending  from  Abbot  Street  to  the  Foster  land  so  called, 
provided,  however,  that  Abbot  Academy  pay  all  expenses  attendant  upon  the  deed 
of  conveyance,  the  cost  of  survey,  the  location  of  boundary  stones  and  the  erection 
of  a suitable  fence  along  the  new  line. 

General 

The  school  was  materially  and  financially  favored  by  an  open  winter.  The  sur- 
plus labor  which  ordinarily  care  for  snow  removal,  etc.  was  employed  on  minor  re- 
pairs, painting,  papering  and  carpenter  work  which,  to  a limited  extent,  relieves  the 
labor  burden  for  the  summer  season. 

The  remaining  65  percent  unsurfaced  portion  of  the  circle  has  been  treated  with 
asphalt. 

COMMENCEMENT 

The  fathers  who  were  cordially  invited  to  participate  as  guests  both  at  the 
Country  Club  and  the  Treasurer’s  club  room  were  much  gratified  and  the  effort  was 
very  well  worth  while.  The  Treasurer  will  hope  to  still  further  develop  this  feature  of 
the  School’s  hospitality  so  that  the  wandering  father  may  have  a definite  text  for  the 
activities  of  those  hours  which  are  not  engaged  by  mother  and  daughter. 

HEAT  AND  LIGHT 

A leak  in  the  main  steam  line  has  again  occurred,  the  third  in  twenty-five  years — 
located  between  the  elbow  and  Draper  Hall.  Leakage  steam  was  piped  into  a chimney 
exit  as  a temporary  measure. 

R.  D.  Kimball  Company,  engineers,  advise  the  installation  of  a high  pressure 
steam  line  running  direct  from  the  plant  to  the  turbine  in  the  laundry,  and  that  the 


11 


old  main  direct  line  be  used  for  emergency  purposes  only.  The  distance  between  the 
present  heating  plant  and  the  laundry  is  much  shorter  than  the  run  to  Draper  Hall. 

The  engineers  are  now  making  a study  of  all  the  features  pertaining  to  this 
suggested  lay-out  and  will  report  directly. 

If  the  engineering  plan  is  approved  it  would  probably  be  necessary  to  prepare 
another  indenture  for  signature  by  Mr.  E.  V.  French,  an  adjacent  owner  of  real 
estate  across  whose  land  a portion  of  the  new  underground  conduit  would  pass  under 
a right-of-way  permit.  The  Academy  already  holds  an  indenture  permit  from  Mr. 
French  covering  the  right-of-way  for  the  old  pipe  line  now  in  service. 

The  present  underground  steam  plant  stands  at  a figure  of  $3,000.  on  the  books 
of  the  Academy  as  against  an  original  cost  of  rising  $20,000.,  several  charge-offs  hav- 
ing been  made  during  the  passage  of  the  last  few  years. 

Central  Heating  Plant — Deed  of  conveyance 

Pursuant  to  the  approval  of  the  Board  of  Trustees  at  their  December  1929  meet- 
ing the  deed  of  conveyance  from  Abbot  Academy  to  Phillips  Academy,  embracing  a. 
rectangular  strip  of  land  adjacent  to  the  central  heating  plant  with  certificate  of 
Trustees’  vote  annexed  has  been  duly  delivered  and  payment  in  the  sum  of  $500. 
received  for  the  land  ceded.  This  amount  has  been  credited  to  the  book  value  of  the 
Mason  House  property.  Likewise,  duplicate  originals  of  the  heating  contract  with  the 
Trustees  of  Phillips  Academy  have  been  executed  and  delivered. 


DETAIL  OF  HEAT  ACCOUNT  — ABBOT  ACADEMY— 1928-1929 


Total  cost  of  coal 

$36,174.37 

Total  cost  of  water 

514.80 

Sinking  Fund 

750.00 

One  year’s  interest  at  6%  on  investment  of  $10,000.00 

600 . 00 

$38,039.17 

Total  cost  of  labor 

$13,120.59 

Abbot  Academy’s  share — one-half 
Abbot  Academy’s  share  of  coal,  etc. 

$6,560.29 

6,473.44 

Total  cost  of  Heat  and  Light — Abbot  Academy 

$13,033.73 

COAL  BURNED 

Abbot's 

Abbot 

Phillips 

Percentage 

September 

42.38T 

142. 40T 

23.00 

October 

74.57 

339.72 

18.00 

November 

101.27 

461.36 

18.00 

December 

95.55 

563.35 

14.51 

January 

114.46 

684.29 

14.33 

February 

100.10 

641.33 

13.50 

March 

93.95 

564.91 

14.26 

April 

93.72 

467.98 

16.68 

May 

59.33 

326.47 

15.58 

June 

24.94 

137.11 

15.40 

800.27 

4328.92 

16.33% 

Respectfully  submitted, 

BURTON  S.  FLAGG, 

Treasurer 
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REPORT  OF  THE  CURATOR  OF  THE  JOHN-ESTHER  GALLERY 

1928-1929 

Expenses  of  the  Art  Gallery  were  not  particularly  high  during  this  past  year, 
which  is  well,  for  there  is  of  course,  no  endowment  from  which  to  pay  costs.  Three 
art  magazine  subscriptions  were  paid  for  by  the  McKeen  Art  Fund,  and  some  binding 
of  art  periodicals  came  out  of  the  same  fund.  The  Curator  could  well  spend  the  entire 
income  of  the  fund — some  $120.00 — in  cataloguing  the  contents  of  the  building,  and 
providing  a good  filing  case  for  the  mass  of  material  which  needs  careful  arrangement 
— statistics,  programs,  lists,  etc. 

Mr.  Scanned  covered  the  exhibition  screens  with  cellotex,  and  thus  provided 
fitting  backgrounds  for  the  exhibition  of  the  work  of  the  Art  classes  which  was  held 
during  Commencement.  The  temple  gates  and  carved  cabinet  which  have  hung  in 
Abbot  Hall  for  years  are  now  a part  of  the  collection  of  the  Art  Gallery.  If  the  rooms 
down  stairs  can  have  wall-coverings  like  the  Irish  linen  of  the  Fogg  Art  Museum  in 
Cambridge,  etchings  and  light  pictures  may  be  hung  to  good  advantage  in  a way  that 
is  at  present  impossible  because  of  the  plaster  walls. 

The  high  note  of  the  year  was  the  assembling  of  a fine  exhibition.  Mrs.  Beatrice 
Whitney  Van  Ness,  instructor  in  art,  with  infinite  pains  selected  a very  representative 
collection  of  26  paintings  and  7 pieces  of  sculpture.  With  these  was  hung  the  “Marie 
Josepha”  of  Valentin  de  Zubiaurre,  bought  last  year  in  Spain  by  Miss  Mathews. 
Except  for  this  painting,  all  of  the  exhibition  was  the  work  of  American  artists,  and 
it  was  much  enjoyed  by  the  687  people  who  visited  the  gallery  during  the  days  from 
Junel  to  June  5.  Miss  Caroline  M.  Underhill  very  kindly  undertook  the  difficult  task  of 
acting  as  docent  for  the  Commencement  and  Centennial  days,  and  by  her  knowledge 
of  art  and  her  gracious  personality,  she  filled  a highly  important  place.  To  her,  and  to 
the  Art  Committee  (consisting  of  Mrs.  Van  Ness,  Miss  Mathews,  Elizabeth  Mc- 
Allister and  Olive  Elsey)  the  Curator  wishes  to  express  her  gratitude. 

The  paintings  were  extremely  well-hung  by  Mrs.  Van  Ness,  and  were  admired  by 
all  who  saw  them.  Such  names  as  Benson,  Tarbell,  Fromkes,  Woodbury,  Hopkinson, 
Beal  and  Hassam,  Hawthorne  and  Frieseke,  with  women  like  Gertrude  Fiske,  Lilian 
Westcott  Hale  and  Marie  Danforth  Page,  assure  success  to  any  show.  Among  the 
sculptors  were  Bela  and  Helen  L.  Pratt,  Heinz  Warneke,  Mary  Moore  and  Katharine 
Lane. 

The  Curator  notes  that  the  Treasurer,  in  his  Report  for  1927-1928  states  as  one 
of  the  needs  of  the  school,  a Maintenance  Fund  of  $7,500.00  for  the  John-Esther  Art 
Gallery.  Would  that  some  benefactor  might  supply  that  need! 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Curator 
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REPORT  OF  THE  LIBRARIAN  OF  ABBOT  ACADEMY  FOR  THE  YEAR 


1928-1929 

Steadily  the  circulation  of  books  increases.  During  the  past  school  year  2,236 
books  and  bound  periodicals  were  withdrawn,  and  very  many  uncounted  unbound 
periodicals  were  brought  over  from  the  attic  storeroom  in  McKeen  for  the  use  of 
students  who  were  doing  research  work.  The  increase  in  circulation  each  year  means 
increased  familiarity  in  the  use  of  the  library  and  increased  smoothness  in  the  me- 
chanics of  the  library.  Few  students  take  away  books  without  leaving  a record,  but  it 
is  to  be  hoped  that  public  opinion  will  some  day  prevent  even  one  girl  from  erring 
for  the  following  up  of  a temporarily  “lost”  book  wastes  many  valuable  minutes. 
The  annual  “library  lessons”  seem  to  serve  their  purpose  in  making  the  pupils  at 
home  in  the  library.  It  has  been  suggested  that  similar  talks  be  given  to  the  faculty, 
and  thus  help  in  correlation  between  library  and  class  room. 

Two  photographs  of  the  library  rooms,  taken  by  the  Maynards  of  Waban,  were 
placed  in  the  “scrap  book”  of  the  New  England  School  Library  Association  of  which 
the  present  librarian  is  president.  This  scrap  book  went  to  the  conference  in  Washing- 
ton in  May  of  the  American  Library  Association,  and  in  this  way,  as  in  others,  the 
library  is  becoming  well-known  in  school  library  circles. 

With  his  usual  ingenuity,  Mr.  Scanned  installed  a bookcase  nine  feet  long  under 
the  windows  of  the  main  room,  by  replacing  the  old  long  and  low  radiators  with  two 
tall  and  slim  ones.  The  bookcase  not  only  looks  well,  but  gives  breathing  space  to  the 
books.  Not  so  attractive,  but  very  necessary,  are  the  tall,  narrow  bookcases  which 
have  been  attached  to  the  ends  of  the  stacks.  The  problem  of  space,  though  somehow 
solved  each  year,  is  a real  problem.  If  the  Jackson  Memorial  books  were  shelved  with 
other  books  of  their  kind  (when  they  would  have  some  chance  of  being  read,  as  they 
do  not  do  now  in  their  glassed-in  sanctuary)  and  cases  of  seven  shelves  each  were 
installed  against  the  wall  of  the  reading  room,  the  library  would  be  better  housed, 
and  much  more  used. 

Crowded  as  they  are,  the  rooms  have  charm,  and  the  sight  of  guests  and  alumnae 
sitting  at  the  tables,  reading  the  works  of  “Abbot  authors”  and  the  magazines  and 
books  on  display,  was  one  of  the  hundred  pleasures  of  the  Centennial  celebration. 
Important  factors  in  fostering  the  love  of  books  are  the  large  windows  through  which 
the  sun  streams  and  from  which  lovely  glimpses  of  lawn  and  trees  may  be  seen,  the 
flowering  geraniums  and  the  bright  hues  of  books,  and  frequent,  grateful  fires  on  the 
hearth.  When  asked  to  write  what  they  like  best  about  the  library,  the  youngest 
girls  stress  the  cheerful,  sunny  atmosphere  and  are  gratifyingly  cognizant  of  neatness 
and  order. 

For  several  years  Miss  Mason  has  contributed  scientific  books  which  she  has 
bought  from  money  left  over  from  laboratory  fees.  This  year  thirteen  books  have  been 
added  to  the  science  collection.  In  addition  Miss  Mason  has  made  possible  the  sub- 
scription to  the  Journal  of  Chemical  Education.  As  before,  the  Abbot  Athletic  Associ- 
ation and  the  Abbot  Dramatic  Society  have  given  subscriptions  to  the  Sports- 
woman and  to  the  Theater  Arts  Monthly,  while  Odeon  gave  Poetry,  and  the  French 
Department  several  months  of  L' Illustration.  Individuals  have  given  postcards,  and 
the  French  Department  gave  65  cards  of  France  and  its  possessions. 

Gifts  of  books  include:  Brockwell:  Paintings  of  the  British  School  in  the  collection 
of  Henry  Edwards  Huntington,  from  Mr.  Jarman,  father  of  Joyce  Jarman,  ’29; 
several  books  from  the  Rev.  Charles  Herrick  Cutler,  D.D..  some  of  them  presented 
last  year,  but  catalogued  this  year,  as  follows:  Jacks:  Living  universe,  Lost  radiance 
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of  the  Christian  religion,  and  Responsibility  and  Culture;  Streeter:  Adventure,  and 
Realty;  Fosdick:  Meaning  of  Prayer;  Ault:  Poet’s  Life  of  Christ;  Woods:  What  is 
God  like?  Fiske:  Poems  of  Chicago,  from  Miss  Alice  C.  Twitched ; Snedeker:  The 
Spartan,  and  Butler:  Letters  from  the  Holy  Land,  from  Elizabeth  W.  Whitney,  ’28; 
Cox:  Art  for  Amateurs,  from  Les  Beaux  Arts;  Irwin:  Herbert  Hoover,  from  Virginia 
Gay,  ’28,  and  Gwenllian  Jones,  ’29;  Dickens:  Tale  of  Two  Cities,  and  Hardy:  Return 
of  the  Native,  from  Miss  Mary  E.  Bancroft;  Four  additional  copies  of  Chants  de 
France  and  six  additional  copies  of  Deutsches  Liederbuch,  from  the  French  and  Ger- 
man Departments;  Millay:  Buck  in  the  Snow,  from  Millicent  C.  Smith,  ’29;  Horn: 
Trader  Horn,  from  Lois  Hardy,  ’29;  Strachey:  Elizabeth  and  Essex,  from  Elizabeth 
C.  Hulse,  ’29;  Leighton,  First  Harvest,  from  the  author,  Mary  Leighton;  Wood, 
Ulster  Scots  and  Blandford  Scouts,  from  the  wife  of  the  author,  Mrs.  Emma  Chad- 
bourne  Wood,  ’81;  Bjorkmann:  Woman  Suffrage,  from  Miss  Ruth  S.  Baker;  O. 
Henry  Prize  Stories  for  1928,  from  the  Red  Book;  Kyle:  Little  Sister,  from  the  author, 
Miss  Margaret  Kyle;  Abbot  Academy  Central  Centennial  Committee:  Two  copies  of 
the  Cycle  of  Abbot  Verse;  P.L.M.  Agenda  for  1925  through  1929,  from  the  French 
Department;  and  a group  of  books  from  Odeon  Society.  Two  of  these  books  were 
“the  book  of  the  month”:  Beard:  Whither  mankind,  and  Unset:  Kristin  Lavrans- 
datter,  snd  the  rest  were  the  nucleus  of  Odeon’s  little  library,  which  it  has  now  turned 
over  to  the  school:  Percy:  Reliques;  Lowell:  Ballads  for  Sale;  Cantacuzene:  Revo- 
lutionary Days;  Norman  Prince;  Colvin:  John  Keats;  Dickinson:  Complete  Poems, 
and  Wilkinson:  Way  of  the  Makers. 

It  is  not  only  the  space  that  is  inadequate  for  the  library — the  appropriation  is 
too  small  in  the  face  of  the  demands  made  upon  it,  and  the  high  cost  of  good  books. 
When  a books  costs  five,  ten,  and  twelve  dollars,  the  appropriation  must  rise  in  value 
also.  There  are  many  gaps  which  should  be  filled,  but  the  lists  of  new  books  requested 
by  the  teachers  have  always  received  first  attention.  However,  in  spite  of  some  dis- 
crepancies, the  Abbot  Library  stands  high  in  the  ranks  of  school  libraries,  and  will, 
it  is  to  be  hoped,  continue  to  be  an  important  part  of  the  life  of  its  own  school. 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Librarian 


STATISTICAL  REPORT  OF  THE  LIBRARY,  1928-1929 
Detailed  account  of  Circulation  and  Accessions 


Classes  of  Books 
General 
Philosophy 
Religion 
Sociology 
Philology 
Science 
Useful  Arts. 

Fine  Arts 
Literature 
History 
Travel  . 

Biography  . 

Fiction 

Total  . 


Circulation 

Accessions 

50  . 

. . 3 

31  . 

1 

35  . 

10 

71  . 

. 13 

8 . 

1 

71  . 

19 

16 

. 9 

. 148  . 

. . 18 

. 604  . 

. 72 

. 249  . 

. . 17 

86  . 

. . 10 

. 157  . 

13 

. 710  . 

. . 7 

. 2236  . 

. . 193 

FINANCIAL  STATISTICS 
Expenditures 


Books  $232 . 84 

Magazines  . 99.26 

Newspapers 37.21 

Binding  100.05 

Supplies 51.53 


Total $520.89 

Fines  received $ 28.43 

Brought  forward  from  1927-28  9.92 

Expenditures 9.35 

Turned  into  library  account 28.00 


Books  added  193  (gifts  55;  from  science  fees  13);  Bound  periodicals  added  19;  News- 
papers subscribed  for  4,  (gift  1);  Magazine  subscriptions  26;  advertising  checking,  5; 
gift,  7;  art  fund  3. 
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ANNUAL  REPORT  OF  KEEPER  OF  ALUMNAE  RECORDS  AND 
ALUMNAE  SECRETARY,  1928-1929— ABBOT  CENTENNIAL 


Before 

During  the  last  few  months  all  efforts  have  been  concentrated  on  preparing  for 
the  centennial  occasion.  There  has  of  course  been  great  pressure  in  view  of  the  magni- 
tude of  the  task.  At  the  same  time,  there  has  been  a natural  satisfaction  in  supplying 
obvious  needs. 

A look  back  over  the  twenty  years  in  which  the  department  of  alumnae  affairs 
has  been  functioning  shows  that  almost  all  the  main  work  contributed,  directly  or 
indirectly,  to  the  resources  of  the  Alumnae  Office,  upon  which  such  excessive  demands 
have  recently  been  made.  The  information  so  laboriously  gathered  for  the  general 
catalogue  in  the  first  years,  1909-13,  has  been  increased  since  by  the  addition  of  much 
valuable  historical  matter.  Every  bit  of  classifying  and  filing  that  had  been  already 
completed  before  this  year  began  was  an  asset,  saving  time  when  widely  varied 
requests  came  in. 

The  calls  for  general  and  specific  material  have  included  one  from  Bradford 
Academy  (Miss  Pond)  for  use  in  preparing  the  new  history  of  that  institution,  from 
the  Odeon  Society  in  regard  to  gifted  alumnae  for  reports  at  an  open  meeting,  and 
from  the  principal  for  President  Woolley’s  use  in  preparing  the  centennial  address.  A 
great  deal  of  research  was  undertaken  at  different  times  for  Miss  Kyle,  when  she 
needed  historical  facts,  atmosphere  and  local  color  in  arranging  the  episodes  and 
tableaux  of  “The  Years  Between”.  Some  help  was  also  given  to  Miss  Briggs  in  the 
way  of  finding  photographs  for  costumes. 

Even  more  work  was  necessary  for  various  kinds  of  centennial  publicity,  the 
most  taxing  of  which  was  for  the  Durborow  agency,  even  though  all  the  matters 
relating  to  the  present  school  were  taken  care  of  by  Miss  Hopkins.  Much  more  satis- 
factory was  the  assembling  of  matter  for  six  historical  articles  (four  already  published 
and  two  to  follow  later),  undertaken  by  Mr.  Damon,  feature  writer  of  the  Salem 
News,  who  entered  into  the  spirit  of  the  work.  These  were  concerned  wholly  with 
alumnae  from  Salem  and  neighboring  towns,  in  numbers  that  proved  to  be  unexpect- 
edly large.  The  Bulletin  issues  of  the  Centennial  year  have  carried  reminiscences  of 
early  alumnae  and  stories  of  pioneer  workers  that  required  much  delving  into  files. 

Besides  being  a center  of  information  about  the  past,  the  Alumnae  Office  has 
been  continually  called  upon  to  suggest  chairmen  and  members  for  centennial  com- 
mittees from  the  ranks  of  the  alumnae,  a task  that  was  most  difficult  because  of  the 
need  for  differentiating  special  talents  and  abilities  in  a large  number  of  little  known 
individuals. 

The  office  has  also  been  something  of  a sales  bureau  and  a clearing  house  in  re- 
ceiving payment  for  copies  of  the  Register  and  distributing  the  checks,  sent  with 
Bulletin  coupons  for  various  other  books  and  souvenirs,  to  their  respective  depart- 
ments. There  is  no  question  but  this  has  been  a great  convenience  to  alumnae  patrons. 

The  large  spaces  of  the  office  have  been  greatly  appreciated  this  year  and  proved 
none  too  large  for  the  activities  housed.  Conferences,  consultations  and  committee 
meetings,  and  more  especially  the  work  of  the  Housing  and  Ticket  Committee  have 
found  adequate  accommodations.  The  telephone,  installed  in  March,  was  of  untold 
value  in  saving  time  and  energy. 

An  enumeration  of  the  different  communications  sent  out  from  the  office  during 
the  year  will  show  not  only  the  amount  of  work  carried  on,  but  the  dovetailing  of  the 
efforts  of  the  Trustees  and  Alumnae  Association  to  make  the  one  hundredth  anni- 
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versary  a memorable  and  happy  occasion.  In  October,  the  “air  view  cards”  prepared 
by  a committee  of  which  Mrs.  Chipman  was  chairman,  were  sent  out  to  all  non-con- 
tributors to  the  Loyalty  Fund  (1500  or  more).  In  December,  the  fall  issue  of  the 
Bulletin  containing  the  Trustees’  invitation  to  the  Centennial  was  sent  to  all  the 
2800  alumnae,  and  was  followed  by  the  invitation  of  the  Alumnae  Association 
through  the  president,  Mrs.  Chipman,  sent  to  all  as  a New  Year’s  letter.  The  latter 
envelopes  as  well  as  those  of  the  Fund  reminders  were  addressed  by  hand,  with  the 
indispensable  help  of  Mrs.  Jones.  In  January,  the  notices  of  the  Boston  alumnae 
luncheon  were  sent  to  Association  and  Boston  Club  members  (1250  addressed  by 
machine).  Next,  in  February- March,  a circular  letter  and  a sheet  of  items  about  the 
Centennial — prepared  by  the  president  and  mimeographed  on  the  school  machine — 
were  sent  to  representatives  of  sixty-eight  classes  with  a personal  note  in  each.  In 
March,  2800  envelopes  for  room  reservation  cards  of  the  Housing  Committee  were 
run  through  the  addressograph,  the  filing  and  stamping  being  done  by  the  com- 
mittee. In  April  came  the  work  on  the  Centennial  Bulletin  distribution.  In  May  the 
task  of  addressing  the  formal  centennial  invitations  to  all  alumnae  was  largely  done 
under  the  supervision  of  Miss  Jenks  by  students  and  members  of  the  Faculty  after 
the  lists  had  all  been  gone  over  for  changes  by  the  keeper  of  records.  In  June  the 
annual  catalogue  was  sent  to  association  members  (1200).  The  addressograph  has 
been  of  great  help  in  those  cases  where  it  could  properly  be  used.  The  assistance  of 
Katharine  Clay  in  the  office  has  been  of  increasing  value  as  she  has  worked  into  the 
routine  and  become  responsible  for  important  details  of  the  work. 

Mrs.  Edith  Dewey  Jones,  during  the  months  she  was  in  the  office  as  Executive 
Secretary  of  the  Centennial  Central  Committee,  before  ill  health  caused  her  resigna- 
tion, had  already  made  valued  basic  plans  for  Centennial  arrangements,  and  was  of 
the  greatest  help  in  an  advisory  capacity.  Her  successor,  Mrs.  Annie  Smart  Angus,  is 
to  be  congratulated  on  the  efficiency  with  which  she  stepped  into  the  breach  and 
carried  on.  Her  work  was  for  the  most  part  done  away  from  the  office. 

Mention  has  already  been  made  of  the  Housing  Committee,  which  under  the 
able  management  of  Mrs.  Angus,  did  an  unusually  fine  piece  of  work  in  providing 
accommodations  for  the  alumnae  and  school  guests,  and  taking  care  of  the  admission 
ticket  reservations.  Other  regular  Commencement  committees  were  greatly  enlarged 
and  new  ones  appointed  by  the  Association  president  to  attend  to  the  many  details 
of  preparation. 


During 

The  Alumnae  Headquarters  arranged  in  McKeen  Hall,  consisting  of  the  Registra- 
tion Office  on  the  first  floor,  with  reception  room  and  two  dressing  and  rest  rooms  on 
the  second  floor,  were  all  in  constant  use  and  were  much  appreciated  by  the  700 
alumnae  guests. 

In  the  Registration  Office,  an  amazing  amount  of  business  was  carried  on.  Mrs. 
Helen  Marland  Bradbury,  with  her  committee,  managed  the  important  matter  of 
registration.  With  characteristic  energy,  Mrs.  Bradbury  took  over  also  the  charge 
of  tickets  for  the  Alumnae  Luncheon  and  the  two  suppers  provided  in  the  tent,  keep- 
ing the  caterer  informed  up  to  the  last  minute  of  additional  reservations.  Here  also 
the  Housing  and  Admission  Ticket  Committee  worked  long  hours  and  straightened 
out  many  tangles  for  troubled  people.  The  sales-people  of  the  Endowment  and  other 
committees,  dispensing  books  and  all  kinds  of  souvenirs,  did  a business  amounting  to 
about  $500. 

In  arranging  the  large  Day  Scholars  Study  Hall  for  a reception  room,  the  com- 
mittee found  it  necessary  to  secure  an  astonishing  supply  of  furniture.  With  the 
various  decorative  contributions  of  artistic  alumnae,  the  result  was  very  attractive. 
On  two  sides  of  the  room  were  displayed  several  hundred  photographs  (many  of 
them  recent  gifts)  from  the  alumnae  collection,  including  buildings  at  different  peri- 
ods, single  portraits  and  groups  of  alumnae,  in  chronological  order.  The  keeper  of 
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things  historical  was  well  rewarded  for  the  hours  of  labor  involved  in  seeing  the 
evident  enjoyment  of  the  visitors  in  studying  the  exhibition. 

The  reunions,  formal  and  informal,  from  the  sixties  down  to  the  one  year  class, 
were  many  and  interesting.  All  the  alumnae  events  were  successfully  carried  out — the 
gaily  colored  parade,  the  luncheon  with  its  surprise  gifts,  “The  Years  Between”  full 
of  memories  of  the  past  in  beautiful  settings,  and  crowning  all  the  presentation  at  the 
formal  exercises  of  the  Loyalty  Endowment  Fund  by  the  indefatigable  and  beloved 
Miss  Twitched.  Mrs.  Chipman,  with  surprising  resourcefulness,  had  added  innumer- 
able effective  touches,  Miss  Bigelow,  Alumna  Trustee,  played  various  important  roles, 
and  many  whose  names  are  not  mentioned  contributed  vitally  to  the  happiness  of  the 
occasion. 


After 

In  a month  of  work  in  the  office,  the  business  accumulated  just  before  and  during 
the  Centennial  was  only  partially  disposed  of.  The  checking  up  of  the  addresses  on  the 
registration  cards  with  the  addresses  on  file  is  still  to  be  done.  The  fact  that  these 
cover  fully  one  fourth  of  the  entire  mailing  list  shows  what  a help  this  roundup  will  be 
in  enabling  the  office  to  keep  the  alumnae  in  touch  with  the  home  base. 

The  long  pull  through  the  years  to  build  up  the  Endowment  Fund  for  the  old 
school  has  brought  Abbot  women  closer  together.  During  the  past  busy  months  of 
preparation  for  the  Centennial,  one  after  another  has  arisen  in  answer  to  a pressing 
need  and  shouldered  heavy  responsibilities.  They  have  tasted  the  satisfaction  of 
working  for  big  things.  Some  of  those  who  achieved  the  apparently  impossible  have 
offered  to  help  again,  as  if  they  really  wanted  to!  This  attitude  is  most  encouraging. 
It  seems  highly  important  that  this  co-operating  spirit  should  be  conserved  and  in- 
creased by  expanding  the  interests  of  the  Association.  It  is  hoped  that  ways  and 
means  to  this  end  may  develop  during  the  coming  year. 

The  Association  officers  deeply  appreciate  the  way  in  which  the  Trustees  have 
strengthened  their  hands,  enabling  them  to  carry  out  treasured  plans  for  the  good  of 
the  school.  They  wish  also  to  express  their  thanks  for  the  warmth  and  cordiality  of 
the  welcome  so  freely  extended  to  the  home-coming  alumnae. 

Respectfully  submitted, 

JANE  B.  CARPENTER 
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AUDITOR’S  REPORT 


We  have  examined  the  accounts  of  the  Treasurer  of  Abbot  Academy  for  the 
fiscal  year  ending  June  30,  1929  and  find  that  the  balance  sheet  and  accompanying 
statements  (Schedules  I to  V,  inclusive)  have  been  correctly  prepared  therefrom. 

The  securities  in  the  custody  of  the  Treasurer  listed  in  detail  in  Schedule  III 
have  been  inspected  or  verified  by  acknowledgment  from  the  depositaries  and  we 
have  satisfied  ourselves  that  the  income  therefrom  has  been  properly  accounted  for. 
The  cash  in  savings  and  commercial  accounts  at  June  30,  1929  has  been  confirmed  to 
us  by  the  depositaries. 

We  certify  that,  in  our  opinion,  the  balance  sheet  and  relative  statements  fairly 
set  forth  the  financial  position  of  Abbot  Academy  at  June  30,  1929  and  the  results  of 
operations  for  the  year. 

Respectfully  submitted, 

PRICE,  WATERHOUSE  & CO. 
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Schedule  I 


ABBOT 

Balance  Sheet 


Investment  of  Funds: 


ASSETS 


General  investments — bonds  (Schedule  III) 
General  investments — stocks  (Schedule  III) 
Specific  investments — bonds  (Schedule  III) 
Real  estate — rented  property  (Schedule  III) 
Savings  bank  deposits  of  Endowment  Funds 
(Schedule  III) 


$147,739.02 

119,374.59 

24,135.00 

61,000.00 

133,183.23 


Total  $485,431.84 

Less — Proportion  representing  temporary  invest- 
ment of  operating  funds  20,115.20  $465,316.64 


Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic  use,  less 

reserve  for  depreciation  (Schedule  IV)  $345,659.45 

Savings  bank  deposits  (Schedule  III): 

Building  construction  fund  10,487 . 54 

Depreciation  fund  8,243.21 

364,390.20 


Current  Assets: 


Cash  in  banks  and  on  hand  available  for  current  use 
Student  accounts  receivable 
Inventory  of  books  and  supplies 
Investments  as  above 


$ 2,139.05 
2,980.44 
2,463.99 
20,115.20 


27,698.68 


$857,405.52 
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ACADEMY 


June  30,  1929 


LIABILITIES 


Trust  Funds: 

Endowment  funds  (Schedule  V)  $451,289.37 

Net  gain  on  general  investments  sold  since  July  1,  1921  14,027 .27  $465,316 . 64 


Funds  Invested  in  Academic  Plant: 

Plant  funds  $325,814.81 

General  funds  unrestricted  (Schedule  IV  (a)  ) 18,864.96 

Surplus  invested  in  academic  plant  19,710.43  364,390.20 


Current  Liabilities: 

Notes  payable — bank  $22,000.00 

Room  deposits  3,775.00 

$25,775.00 

Unexpended  Income  of  Endowment  Funds 

(Schedule  V)  6,569.96 

Unexpended  Income  of  Science  Department:  341 .76 

$32,686.72 

Deduct: 

Excess  of  expenses  and  charges  over  unre- 
stricted income  year  ending  June  30,  1929 
(Schedule  II)  $9,456.21 

Less: 

Balance  of  unexpended  income 
at  June  30,  1928  $1,968.17 

Transfer  from  “surplus  in- 
vested in  plant”  representing 
proceeds  from  sale  of  land  and 
investments  of  unrestricted 

funds  received  during  the  year  2,500.00  4,468.17  4,988.04 


27,698.68 

$857,405.52 
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Schedule  II 


ABBOT 


Condensed  Statement 

of  Income  and 

Expenses 

INCOME 

From  Students: 

1929 

1928 

Tuition  and  fees — general 
Tuition  and  fees — special  courses 
Tutoring  fees 
Board  and  lodging 
Income  from  laundry — net  gain 
Income  from  laundry — net  loss 

$ 95,075.00 
13,054.64 

1.358.00 
117,044.35 

1.304.00 

$ 92,575.00 
13,780.86 
1,767.35 
120,910.68 
961.68 

$225,227.99 

$229,995.57 

From  Investments: 

Interest  on  bonds 
Dividends 

Interest  on  savings  bank  deposits 
Rentals 

$ 7,356.05 
4,938.00 
6,202.61 
8,157.75 

$ 6,522.83 
4,027.29 
4,876.61 
8,320.14 

$ 26,654.41 

$ 23,746.87 

Other  Income: 

Profit  from  the  sale  of  books  and  supplies 
Interest  on  current  bank  deposits 
Household  science 

$ 1,868.22 
259.55 
208.18 

$ 2,114.69 
283.03 

$ 2,335.95 

$ 2,397.72 

Total  income 

$254,218.35 

$256,140.16 
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ACADEMY 


for  the  Years  Ending  June  30,  1929  and  1928 


OPERATING  EXPENSES  AND  APPROPRIATIONS 


Salaries — instruction  general 

$51,766 

.53 

$ 46,855 

.19 

Appropriation — Sabbatical  year 

1,900 

.00 

Salaries  and  fees — instruction  special  courses 

16,456 

.89 

16,167 

.54 

Expenses — special  courses 

761 

.97 

1,842 

.33 

Expenses — library — net 

462 

.42 

562 

.18 

Tutoring  charges 

1,351 

.80 

1,691 

.85 

Expenses — board  and  lodging 

56,646 

.69 

54,386 

.96 

Infirmary  operation — net 

1,701 

.63 

1,259 

.74 

Expenses  of  administration 

29,195 

.68 

23,485 

.89 

Maintenance  expenses 

65,911 

.49 

67,443 

.21 

Awards  to  students 

6,450 

.00 

9,240 

.00 

Commencement,  speakers,  etc. 

2,618 

.71 

2,317 

05 

Interest  paid 

456. 

78 

309. 

42 

Annuities 

367. 

50 

242. 

75 

Centennial  anniversary 

13,309. 

15 

Total  expenses  and  operating  charges 

$247,457 

.24 

$227,704. 

11 

Provision  for  depreciation 

4,231 

.33 

4,011. 

88 

Appropriation  for  building  construction  fund 

5,383 

.37 

5,104. 

17 

$257,071. 

94 

$236,820. 

16 

Excess  of  income  over  expenses  and  appropriations 

$ 19,320. 

00 

Excess  of  expenses  and  appropriations  over  income  $ 2,853.59 


Accounted  for  thus: 

General  unrestricted  income  overexpended  $9,456 .21 

Less : 

Added  to  principal  of  funds  $6,090.88 

Added  to  income  balances  of  funds  511.74 


Total  as  above  for  1929 


6,602.62 

$2,853.59 
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Schedule  III 


Investments  — June  30,  1929 


BONDS 

Par 

value 

General  Investments: 

$5,000  Aldred  Investment  Trust  43^s  1967  with  10  shares 
common  stock  for  each  $1000  bond 

5.000  Aldred  Investment  Corp.  of  Canada  43^s  1968  with 
10  shares  common  stock  for  each  $1000  bond 

2.000  American  Tel.  & Tel.  Co.  conv.  43^s  1939 

5.000  Associated  Electric  Co.  4}/£s  1953 

5,000  Associated  Gas  & Electric  Co.  conv.  4J^s  1949 

5.000  Bellows  Falls  Hydro-Electric  Corp.  5s  1958 

3.000  Boston  & Maine  R.  R.  Co.  434s  1944 

2.000  Central  Illinois  Public  Service  Co.  434s  1967 

5.000  Central  Public  Service  Corp.  534s  1949 

5,000  Chesapeake  & Ohio  Railway  Co.  434s  1993 

5.000  Chicago,  Burlington  & Quincy  R.  R.  Illinois 
Division  4s  1949 

2.000  Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s  1927 

4.000  Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

5.000  Cities  Service  Co.  5s  1969 

5,000  City  of  Brisbane,  Australia  5s  1948 

5,000  Florida  Power  & Light  Co.  5s  1954 

5,000  General  Public  Service  Corp.  5s  1953 

5,000  Illinois  Power  & Light  Co.  6s  1953 

5,000  International  Match  Corp.  5s  1947 

5,000  International  Securities  Corp.  5s  1947 

5,000  Interstate  Public  Service  434s  1958 

5.000  Louisiana  Power  & Light  5s  1957 

3.000  Motor  Mart  Trust  6s  1946 

5.000  New  South  Wales  5s  1947 

5.000  N.  Y.,  N.  H.  & H.  R.  R.  Co.  4s  1955 

1.000  N.  Y.,  N.H.  & H.  R.  R.  Co.  conv.  6s  1948 

5.000  New  York  Power  & Light  434s  1967 

3.000  North  American  Power  & Light  Co.  534s  1956 

3,000  Penn.  Central  Light  & Power  434s  1977 
5,000.  Penn.  Ohio  Edison  534s  1959 

3.000  Portland  & Rumford  Falls  Railway  Co.  5s  1951 

10,000  Railway  & Light  Securities  Co.  434s  1953 

5.000  Shawinigan  Water  & Power  434s  1968 

3,500  Trustees  of  Phillips  Andover  Academy  434% 
notes  1931 

2.000  Wisconsin  Central  Railway  Co.  4s  1949 


Book 

Market 

value 

value 

$6,162 

.50 

$ 5,525 

.00 

5,250 

.00 

4,875 

.00 

2,000 

.00 

2,887 

.50 

4,712 

.50 

4,300 

.00 

4,737 

.50 

4,437 

.50 

4,887 

.50 

4,787 

.50 

2,700 

.00 

2,670 

.00 

1,890 

.00 

1,720 

.00 

4,812 

.50 

4,600 

.00 

4,737 

.50 

4,656 

.25 

5,051 

.67 

4,493 

.75 

2,100 

.00 

1,272 

.50 

3,940 

.00 

3,320 

.00 

4,862 

.50 

4,925 

.00 

4,787 

.50 

4,412 

.50 

4,732 

.75 

4,431 

.25 

4,850 

.00 

4,750 

.00 

4,925 

.00 

5,037 

.50 

4,912 

.50 

4,781. 

25 

4,750 

.00 

4,250. 

00 

4,725 

.00 

4,350 

00 

4,950. 

00 

4,537. 

50 

2,932. 

50 

2,550. 

00 

4,800. 

00 

4,550. 

00 

4,912. 

50 

3,975. 

00 

1,021. 

25 

1,271. 

25 

4,800. 

00 

4,550. 

00 

2,797. 

50 

2,550. 

00 

2,880. 

00 

2,640. 

00 

4,825. 

00 

4,525. 

00 

3,035. 

10 

2,940. 

00 

8,950. 

00 

8,800. 

00 

4,905 . 

75 

4,537. 

50 

3,500. 

00 

*3,500. 

00 

1,902. 

50 

1,555. 

00 

$147,739.02  $138,963,75 


Specific  Investments  received  during  year 
valued  at  market  as  of  date  of  gift: 

2,000  New  York  Central  & St.  Louis  R.R.  6s  1931  $ 2,010.00  $ 2,010.00 

25,000  Southern  Pacific  R.  R.  Co.  (C.P.  coll.)  434s  1949  22,125.00  22,500.00 


$ 24,135.00  $ 24,510.00 

Total  $171,874,02  $163,473.75 

*No  market  value  available 
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Number  STOCKS 

Book 

Market 

of  shares 

value 

value 

124 

American  Tel.  & Tel.  Co. 

$ 13,756.72 

$ 29,047.00 

3 

American  Trust  Co. 

800.00 

1,455.00 

45 

Andover  National  Bank 

6,698.50 

9,562.50 

50 

Electric  Bond  & Share  Co.  6%  preferred 

5,287.50 

5,150.00 

66 

First  National  Bank  of  Boston 

4,290.00 

8,811.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

6,207.50 

13 

Merchants  National  Bank  of  New  Haven 

751.25 

2,600.00 

33 

National  City  Bank 

12,738.00 

13,134.00 

50 

National  Rockland  Bank  of  Boston 

5,450.00 

5,700.00 

300 

National  Shawmut  Bank 

16,030.50 

25,200.00 

75 

Old  Colony  Trust  Associates 

3,750.00 

4,125.00 

85 

Old  Colony  Trust  Company 

19,719.50 

48,110.00 

10 

Second  National  Bank  of  Boston 

4,340.00 

4,875.00 

150 

Shawmut  Associates 

3,000.00 

3,168.75 

105 

Tampa  Electric  Co. 

6,469.12 

8,058.75 

50 

United  Light  & Power  Co.  6%  preferred 

5,000.00 

5,375.00 

75 

U.  S.  Electric  Light  & Power  Shares,  Inc. 

3,175.00 

3,487.50 

10 

U.  S.  Trust  Co. 

4,250.00 

5,000.00 

$119,374.59 

$189,067.00 

REAL  ESTATE— RENTED  PROPERTY 


Kimball  House 

$ 3,000.00 

Carter  House 

7,000.00 

Taylor  Homestead 

15,000.00 

Sanborn  House 

5,000.00 

Mason  Cottage 

5,000.00 

Chandler  Cottage 

6,000.00 

Morton  House 

8,000.00 

Phelps  House  No.  1 

5,000.00 

Phelps  House  No.  2 

7,000.00 

$61,000.00 

SAVINGS  BANK  DEPOSITS 


Endowment  Funds: 


Andover  Savings  Bank  No.  28186 

Andover  Savings  Bank  No.  32964 

Andover  Savings  Bank  No.  36375 

Andover  Savings  Bank  No.  42321 

Broadway  Savings  Bank  No.  60623 

Charlestown  Five  Cents  Savings  Bank  No.  151065 

Essex  Savings  Bank  No.  213947 


$ 1,084.48 

35,744.04 
1,472.62 
1,452.65 
24,749.07 
61,224.95 
7,455.42 


Total  savings  bank  deposits  of  endowment  funds  $133,183 .23 
Building  Construction  Fund: 

Charlestown  Five  Cents  Savings  Bank  No.  175111  $10,487.54 

Depreciation  Fund: 

Charlestown  Five  Cents  Savings  Bank  No.  175112  $8,243.21 
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Schedule  IVa 


REAL  ESTATE  AND  EQUIPMENT  FOR  ACADEMIC  USE— 


Real  Estate: 


June  30,  1929 


Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land  (twenty-three  acres) 

25,000.00 

$294,402.66 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

18,500.00 

lipment: 

Contents  Abbot  Hall 

$ 2,000.00 

Contents  and  Library  Draper  Hall 

18,000.00 

Contents  and  Library  McKeen  Memorial 

2,000.00 

Contents  John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  academic  use 

$353,902.66 

Less — Reserve  for  depreciation 

8,243.21 

Total  per  balance  sheet 

$345,659.45 
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Schedule  IVh 


GENERAL  FUNDS  UNRESTRICTED 


(Invested  in  plant  assets) 


Sarah  Nelson  Carter 
Susan  B.  Chase 
Samuel  Gray 

Rebecca  Foster  Farnham  Jenkins 
Mary  L.  D.  MacFarland 
Emily  Adams  Means 
Susan  W.  Smith 
Nathaniel  Swift 


Principal 

Income 

amount 

(all  used) 

$ 720.51 

$ 28.82 

1,977.11 

79.08 

7,067.34 

282.69 

1,000.00 

40.00 

1,000.00 

40.00 

5,000.00 

120.00 

100.00 

4.00 

2,000.00 

80.00 

$18,864.96  $674.59 
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Schedule  V ENDOWMENT  FUNDS  — JUNE  30,  1929 


INCOME 

Balance 
June  30,  1929 
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TRUSTEES 


OF 

ABBOT  ACADEMY 


REPORT  OF  THE  TREASURER 


FOR  THE  YEAR  ENDING 

JUNE  30,  1930 


The  Andover  Press 
1930 


ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  following  annual  report  of  your  Treasurer  constitutes  the  twenty-fourth 
in  sequence  and  covers  briefly  an  analysis  of  business  activities. 

The  Treasurer  has  received  from  fathers  of  graduates  most  encouraging  and 
satisfactory  letters  relating  to  appreciation  of  the  work  of  the  school.  Such  voluntary 
responses  from  varied  and  broad  interests,  relating  to  Academy  life  clearly  emphasize 
its  vitality. 

I wish  to  record  personal  and  official  recognition  and  gratitude  for  the  splendid 
work  which  the  Alumnae  performed  in  connection  with  the  Centennial  proceedings. 
These  details  were  efficiently  carried  upon  responsible  and  loyal  shoulders.  The  co- 
operation of  young  and  old  was  outstanding  and  all  Abbot  Alumnae  owe  each  other 
the  deepest  thanks. 

FINANCES 

American  Telephone  and  Telegraph  Co. — rights 

As  of  May  23rd,  1930,  Abbot  will  be  allowed  to  subscribe  for  one  new  share  at 
$100.  for  each  six  shares  held  at  date.  As  of  May  23rd  there  were  registered  one 
hundred  twenty-four  (124)  shares  thereby  permitting  purchase  of  20  shares  at  $100. 
each  with  4 rights  of  the  6 required  remaining. 

Chicago  Railways  Company — Payment  upon  principal. 

10%  payment  upon  the  principal  of  the  bonds  represented  by  certificates  of 
deposit  has  been  received.  Par  value  of  $4000.  is  thereby  reduced  to  $3600. 

Old  Colony  Trust  Company — Subscription  Rights. 

Valuable  rights  were  issued  as  of  September  20,  1929  which  permitted  sub- 
scription to  twenty-eight  additional  shares  of  Old  Colony  Trust  Company  at  $300. 
per  share,  the  then  market  being  approximately  $545.  per  share. 

Old  Colony  Trust  Company — Deposit  of  Shares 

One  hundred  and  thirteen  shares  of  capital  stock  of  the  Old  Colony  Trust 
Company  was  deposited  at  the  First  National  Bank  of  Boston  for  the  benefit  of  the 
present  Old  Colony  stockholders.  Against  these  one  hundred  and  thirteen  shares  were 
issued  capital  stock  of  the  First  National  Bank  on  an  equivalent  basis  of  four  shares 
of  stock  of  the  latter  for  each  single  share  of  stock  of  the  Old  Colony  Trust  Company 
forwarded  for  deposit. 

First  National  Bank 

By  virtue  of  present  holdings  the  Academy  was  entitled  to  subscribe  to  new 
shares  at  $60.,  the  then  market  value  being  $125.  per  share. 

Second  National  Bank  of  Boston — Split  up  of  Stock. 

As  a holder  of  a ten  share  certificate  of  the  Capital  Stock  of  the  Second  National 
Bank  of  Boston,  par  value  $100.,  the  Academy  was  entitled  to  and  received  certificate 
“ A661  for  forty  shares,  par  value  $25.” 
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Gift — Library — George  B.  Ripley,  Andover,  Mass. 

Mr.  Ripley  presented  a Christmas  gift,  $100.  It  was  his  request  that  it  be  used  in 
connection  with  the  Library  Department  in  which  his  father  and  mother  were  inter- 
ested and  to  which  they  had  made  direct  legacies. 

Phillips  Academy — Notes  Retired 

Notes  Nos.  34,  45  and  47 — Trustees  of  Phillips  Academy  registered  in  the  name 
of  Trustees  of  Abbot  Academy  were  called  for  payment  February  28,  1930  in  the 
sum  of  $1500.  These  notes  were  purchased  in  the  aggregate  sum  of  $10000  several  years 
ago  to  assist  in  the  construction  of  “ Bishop  ” Hall. 

Abbot  Trust — Third  and  Fourth  Accounts. 

Citation  against  the  filing  of  these  accounts  was  served  June  29,  1929.  Upon  due 
and  legal  notice  no  objection  was  registered  and  the  accounts  were  approved  by  the 
Probate  Court  of  Essex  County. 

Gift — Mrs.  Lillian  H.  Waters  Grosvenor  (1872) 

$200.  was  received  July  8th  from  Mrs.  Grosvenor,  thereby  confirming  her  state- 
ment of  an  anticipated  gift  to  Abbot  Academy  of  $1000.,  such  fund  to  be  known  as  the 
“Florence  Elizabeth  Waters  Phillips  Scholarship  Fund  for  Excellence  in  Latin”. 
The  proceeds  of  the  fund  are  to  be  used  to  encourage  and  reward  meritorious  work 
by  students  at  Abbot  Academy  in  the  study  of  Latin. 

Mrs.  Phillips  was  a sister  of  Mrs.  Grosvenor — Abbot  1873. 

Fanny  Fletcher  Parker,  1872,  Annuity. 

Mrs.  Parker  deceased  December  10,  1929,  and  the  final  draft  to  her  as  annuitant 
was  payable  January  1,  1930. 

Her  last  letter  to  the  Treasurer  was  dated  October  8,  1929  in  which  she  recorded 
“ It  is  a joy  to  know  we  so  safely  and  happily  passed  the  great  milestone — a wonderful 
remembrance.” 

Legacy — Adelaide  B.  Merrill,  1864. 

Executor  Roscoe  D.  Jones  of  Oakland,  California,  stated  under  date  of  January 
24,  1930  that  he  had  obtained  an  order  of  court,  authorizing  payment  of  one-half  of 
the  specific  bequests  under  this  will.  He  was  unable  to  distribute  the  entire  estate  in 
view  of  inability  to  sell  a parcel  of  real  property  apprized  at  $20,000.  or  to  realize 
upon  two  bonds  or  promissory  notes  that  are  not  yet  due.  He  was  therefore,  prepared 
to  pay  to  the  Trustees  of  Abbot  Academy  the  sum  of  $500.00,  being  one-half  of  the 
bequest,  less  the  sum  of  $423.47  which  was  the  inheritance  tax  on  the  bequest.  The 
balance  adjustment  draft  for  $76.53  was  received  February  15,  1930. 

Legacy — Esther  A.  Hilton. 

I minute  below  the  statement  by  Charles  K.  Cobb,  Trustee: 

“Esther  A.  Hilton,  who  died  in  1895,  left  several  charitable  legacies  to  be  paid 
after  the  death  of  her  daughter,  Catherine  R.  Binkley.  Mrs.  Binkley  has  recently 
deceased  and  the  charities  are  now  entitled  to  a payment  on  account  of  the  legacies. 
The  legacy  to  you  is  $10,000.00. 

“There  is  at  present  time  a very  small  amount  of  property,  but  there  will  be  a 
larger  sum  coming  due  on  the  death  of  Arthur  L.  Binkley,  husband  of  the  deceased 
Catherine. 

“There  is  also  a sum  of  about  $10,000.  to  which  the  estate  may  be  entitled  under 
a certain  interpretation  of  the  will  of  William  Hilton,  husband  of  the  late  Esther  A. 
I am  filing  a petition  for  instructions  to  determine  the  question  whether  I am  entitled 
to  that  amount  as  trustee  under  the  will  of  Esther  A.  Hilton,  in  which  case  the  chari- 
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ties  receive  the  benefit  of  it,  or  whether  it  should  pass  partly  to  me  and  partly  to  her 
daughter’s  estate,  or  wholly  to  her  daughter’s  estate. 

“I  suggest  employing  Joseph  A.  Locke  to  represent  me,  who  was  my  associate 
before  I recently  retired  from  practice  and  spent  some  time  looking  up  the  law  when 
he  was  in  my  office,  and  who  feels  that  I am  entitled  to  the  fund.  I think  he  would 
represent  my  interests  (which  are  yours)  very  satisfactorily;  but  as  the  interests  are 
really  yours,  I do  not  want  to  employ  counsel  without  the  consent  of  the  various 
charities.  You  presumably  understand  that  in  cases  of  this  character  counsel  fees  are 
allowed  from  the  fund  by  the  Court. 

“As  there  are  nine  charities  and  but  a small  amount  involved,  it  would  hardly 
be  practicable  for  each  charity  to  have  its  own  counsel,  and  hardly  practicable  to  have 
a meeting  of  the  various  charities.  I am  therefore  taking  the  liberty  of  suggesting 
Mr.  Locke’s  name  to  represent  all. 

“In  order  that  the  matter  may  be  disposed  of  promptly,  kindly  let  me  hear  from 
you  at  your  early  convenience.” 

The  Treasurer,  under  date  of  January  20,  1930,  authorized  Mr.  Joseph  A.  Locke 
to  act  for  the  Trustees  of  Abbot  Academy  in  the  matter  of  adjustment  referred  to  by 
Trustee  Charles  K.  Cobb. 

Insurance — School  Fees 

This  form  of  school  fees  remission  plan  is  being  widely  advocated  in  this  country 
by  interests  affiliated  with  English  insurance  companies  who  have  covered  this  class 
of  liability  for  over  six  hundred  English  schools  for  many  years.  Briefly,  if  accepted, 
the  school  sends  to  the  parent  a note  asking  whether  they  wish  to  participate  in 
School  Sickness  Insurance,  the  cost  of  which  is  normal  per  one  hundred  dollars  of  the 
term  or  semester  charge.  The  parent  must  attest  that  the  daughter  is  in  good  health 
and  has  not,  as  far  as  the  parents  are  aware,  been  in  contact  with  infection  nor  is  there 
any  reason  to  anticipate  the  need  of  an  operation.  The  practice  is  built  upon  the 
theory  that  despite  every  care  and  precaution  absences  from  school  owing  to  illness, 
accident  or  contact  with  infection  are  entirely  unavoidable.  Premium  cost  is  usually 
at  the  rate  of  $6.00  per  one  hundred  dollars  paid  in  fees.  This  premium  is  paid  by  the 
parent. 

Sabbatical  Year — Miss  Friskin 

With  the  approval  of  the  Trustees,  the  Principal  and  the  Treasurer  invited  Miss 
Kate  Friskin,  so  long  a distinguished  and  efficient  member  of  the  Music  Staff,  to  enjoy 
the  school  year  1930-31  as  a Sabbatical  Year.  It  was  necessary  to  act  early  that  any 
reservations  and  plans  in  connection  with  a sojourn  might  be  conveniently  made  by 
the  recipient.  The  Treasurer  has  handled  the  financial  arrangement  by  a letter  of 
credit  rather  than  a payment  in  full  in  advance. 


GROUNDS 

New  High  Pressure  Steam  Line. 

R.  D.  Kimball  Company,  Engineers,  planned  and  supervised  the  installation  of 
this  new  high  pressure  steam  line,  running  in  a direct  line  from  the  central  plant  to  the 
Terry  Turbine  located  in  the  Laundry.  Competitive  bids  were  secured  and  Bride 
Grimes  & Company  of  Lawrence,  reputable  and  experienced  firm,  were  the  lowest 
bidders  and  secured  the  contract.  The  line  carries  a steady  pressure  of  ninety  pounds. 

There  were  no  unusual  obstructions.  The  ground  was  void  of  material  moisture  of 
springs  and  the  work  was  accomplished  in  record  time  and  in  every  way  successfully. 

Right-of-Way-Indenture. 

The  Academy  enjoys  a right-of-way  at  the  rear  of  the  real  property  owned  by 
Mr.  E.  V.  French,  18  School  Street.  When  the  new  high  pressure  line  was  considered 
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conference  with  Mr.  French  was  had  to  see  whether  he  would  be  willing  to  co-operate 
with  the  Trustees  in  reference  to  a new  right-of-way  caused  by  the  installation  of  this 
new  line.  Under  date  of  July  1,  1929  Mr.  French  communicated  with  the  Treasurer  as 
follows: 

“As  I read  (the  original)  paper  (indenture)  it  gives  Abbot  Academy  the  right  to 
place  the  new  steam  pipe  as  now  desired  so  that  no  further  agreements  appear  to  be 
necessary.  I should,  however,  be  glad  to  concur  in  anything  further  within  the  limits 
specified  if  you  should  feel  it  best  to  make  any  points  clearer.  I have  noted  the  stakes 
covering  the  line  of  the  proposed  pipe.” 

This  communication  has  been  filed  with  the  original  indenture. 

Trees — care  of 

The  usual  maintenance  work,  which  includes  feeding  and  repair  work,  has  been 
allotted  to  the  F.  A.  Bartlett  Tree  Expert  Company  at  the  charge  of  $600.  To  finish 
the  work  on  the  Red  Oak  Grove  will  require  an  appropriation  of  approximately  $1000. 
which  it  was  not  deemed  best  to  appropriate  at  the  present  time.  There  are  some 
trees  that  need  some  special  attention.  All  the  trees  on  the  campus,  with  the  exception 
of  those  in  the  Grove,  should  be  fed.  Repair  work,  which  will  be  done  on  specimen 
trees  this  year,  is  included  as  a maintenance  charge. 

Tennis  Courts — new  equipment 

A heavy,  solid  cement  roller  has  been  made  at  cost  through  the  courtesy  of  the 
Davis  & Furber  Machine  Company  of  North  Andover.  Good  courts  are  not  secure  by 
a light  roller  of  large  diameter. 

Two  sets  of  Longwood  pipe  posts,  including  ratchets,  have  been  purchased  for 
the  courts;  likewise  two  nets  equipped  with  wire  cording  and  center  straps. 

Foster  Land — Gift  to  School 

A gift  to  the  Trustees  of  Abbot  Academy  has  been  made  of  a parcel  of  land 
formerly  owned  by  Francis  Homer  Foster  of  Andover,  proprietor  of  the  Old  Foster 
Farm.  This  property  has  been  in  the  family  for  many  generations  and  is  adjacent  to 
our  winter  athletic  field  and  skating  pond  area  and  immediately  adjacent  to  the  so- 
called  Kimball  Property. 

The  deed  runs  from  Francis  Homer  Foster  to  the  Trustees  of  Abbot  Academy 
and  the  boundaries  are  defined  as  follows: — 

“Beginning  at  the  north-east  corner  at  the  junction  of  a wall  and  brook,  thence 
by  a wall  by  land  of  Trustees  of  Abbot  Academy,  one  hundred  (100)  feet  to  a bound; 
thence  by  land  of  the  grantor,  North  67 % West,  136  feet  to  a bound;  thence  by  land  of 
the  grantor  South  88 % West,  145  feet  to  a bound;  thence  by  land  of  the  grantor 
Northerly,  136  feet  to  a bound  at  the  brook;  thence  by  land  of  Trustees  of  Abbot 
Academy  South  71%  East,  283  feet  to  the  point  of  beginning.” 

This  gift  will  permit  an  enlargement  of  the  pond,  most  delightfully  located,  to  an 
expanse  three  times  its  present  area.  This  will  admit  of  the  installation  of  a cement 
dam  with  spillway.  I am  hoping  that  private  subscription  may  provide  funds  for  this 
installation. 

The  pond  has  been  cleared  of  snow  during  the  past  winter  and  the  students  have 
made  almost  daily  use  of  its  skating  facilities — which,  in  my  opinion,  far  exceed  in 
value  gymnasium  activities  upon  an  equivalent  time  basis. 

It  is  possible  that  the  Trustees  may  wish  to  make  an  appropriation  for  the  con- 
struction of  the  dam.  Much  loam  will  be  sold  and  credited  to  the  cost  thereof. 

The  Commonwealth  of  Massachusetts  regards  this  location  as  most  admirable  as 
a trout  pond  because  of  the  abundance  of  algae  natural  to  trout  streams  and  breeding 
ponds.  The  locality  is  beautifully  sheltered  and  from  Abbot  Street  presents  a charm- 
ing view.  The  use  which  the  students  have  made  of  the  privilege  has  abundantly 
justified  the  expenditure  for  the  temporary  dam  which  was  built  some  four  years  ago. 
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BUILDINGS 


Draper  Hall — Sprinkler  System 

By  authority  of  the  Trustees  the  Grinnell  Company  have  completed  the  installa- 
tion of  the  sprinkler  system. 

Careful  tests  were  made  of  the  present  four  inch  service  line  leading  to  Draper 
Hall  across  the  great  circle.  It  was  found  that  under  pumping  pressure  sixty  pounds 
was  secured.  With  no  pumping  pressure  fifty-one  pounds  was  registered. 

The  Trustees  were  highly  fortunate  to  secure  the  professional  services  of  Mr.  E. 
V.  French,  one  of  the  two  leading  authorities  in  the  United  States  upon  sprinkler 
installation.  He  has  co-operated  in  the  smallest  detail  with  the  Trustees  with  the 
result  that  all  installation  at  this  moment  is  in  the  most  approved  form  and  reserve 
lines  to  cover  future  installations  or  the  erection  of  future  buildings  have  been  duly 
cared  for.  His  interest  in  the  work  and  his  friendliness  to  the  school  have  been  con- 
stant. 

Additional  valve  and  shut-off  connections  were  installed.  The  Town  of  Andover 
set  a new  hydrant  near  the  Abbot  Street  take-off  without  expense  to  the  Trustees. 
The  new  sprinkler  service  line  consists  of  a standard  six  inch  main  leading  from  Abbot 
Street  and  used  for  no  other  purpose.  With  two  special  steamer  connections  it  will  be 
possible  for  the  local  fire  department,  if  gravity  pressure  is  insufficient,  to  pump  a de- 
luge of  water  through  the  entire  sprinkler  system  speedily  and  effectually. 

The  work  in  the  basement  and  sub-basement  was  conducted  during  school  sessions. 
The  Christmas  vacation  period  was  utilized  for  the  erection  of  the  installation  in  the 
dormitory  sections. 

Fireproof  construction,  in  a measure,  does  not  protect  the  inmates  from  death 
by  fumes  and  smoke.  Automatic  sprinklers  provide  absolute  safety.  This  is  a type  of 
public  service  which  is  well  worth  while  as  an  example  to  parents  and  authorities. 
It  is  humanitarian  service,  will  increase  our  prestige,  reduce  our  fire  insurance  premi- 
um by  from  65%  to  90%  and  in  due  time  the  system  will  be  paid  for  out  of  premium 
savings. 


Carter  House — Corner  School  and  Locke  Streets 

W.  Bradford  West,  formerly  of  Pittsfield,  Mass.,  now  superintendent  of  the 
Sales  Department  of  J.  H.  Horne  Company,  paper  machine  manufacturers,  took 
occupancy  as  of  November  1,  1929. 

Turbo  Generator 

The  25  K.W.D.C.  3000  R.P.M.  generator  was  tested  and  inspected  October  23, 
1929  by  the  Hartford  Steam  Boiler  Inspection  and  Insurance  Company  and  was  found 
to  be  in  satisfactory  condition. 


Elevators 

The  elevators  at  Draper  Hall  were  inspected  on  August  30,  1929  by  the  Em- 
ployers Liability  Assurance  Corporation  and  reported  in  good  condition. 


Laundry — Washing  Machine 

A new  30x36"  Premier  all  Monel  Metal  Washing  Machine,  direct  connected 
motor  drive,  the  latest  and  best  in  all  particulars,  capable  of  caring  for  the  most  deli- 
cate material,  has  been  installed.  This  replaces  a machine  in  service  for  over  thirty 
years. 
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GENERAL 


Abbot  Club — Boston 

Your  Treasurer  was  asked  to  address  the  Abbot  Club  of  Boston  upon  reflections 
of  the  Centennial. 

A cross  section  of  some  of  the  correspondence,  which  has  reached  the  school 
since  the  great  occasion,  was  presented.  By  courtesy  of  the  Principal  the  Treasurer 
quoted  excerpts  from  many  of  the  letters  which  had  been  received,  all  of  which  were 
highly  appreciative  of  the  spirit  and  results  attending  the  great  outpouring  at  the 
Centennial  period. 

In  addition  to  excerpts  upon  Centennial  matters  the  address  represented  a cross 
section  of  much  correspondence  received  from  parents  who  are  considering  the  school 
for  their  daughters. 

Publicity 

The  contract  of  advertising  has  been  continued  with  Porter  Sargent  of  Boston 
and  the  Schedule  follows: 

Atlantic 

Harper’s  Magazine 
Scribner’s 

Good  Housekeeping 

Redbook 

Bazar 

Vogue  1st 

American 

Smith  Quarterly 

Wellesley 

Harvard  Graduate 

Yale  Review 

Mt.  Holyoke 

University  of  Chicago 

University  of  Wisconsin 

Michigan  A1 

Journal  of  the  American  Association  of  University  Women 

The  main  changes  are,  first,  Good  Housekeeping,  a slightly  larger  space:  Red- 
book,  space  slightly  reduced:  Worlds  Work,  eliminated  and  Harpers  Bazar  substi- 
tuted, the  latter  a very  desirable  medium  for  schools  for  girls;  American — reduction  in 
space — (inquiries  from  this  medium  are  very  few  and  although  it  is  a good  boys’ 
school  magazine  it  is  not  so  good  for  a girls’  school).  The  greatest  number  of  inquiries 
are  received  in  August.  In  view  of  the  recent  holocaust  in  the  security  market  there 
may  be  a possible  depreciation  which  will  result  in  a lessening  of  school  enrollment. 
We  are  therefore  carrying  a slightly  stronger  advertising  schedule  for  the  coming  year. 
It  may  be  that  parents  will  reach  decisions  much  later  than  heretofore.  The  Journal 
of  the  American  Association  of  University  Women  is  a new  medium  which  several 
excellent  schools  are  using.  We  are  taking  a try-out  space. 

Porter  Sargent  has  also  been  engaged  to  carry  on  the  general  publicity  work 
which  includes  authorized  reportings  of  all  important  doings  in  the  Academy  life. 
Under  the  supervision  of  the  Principal  a member  of  the  faculty  co-operates  with  the 
firm  in  the  production  of  material. 

The  amount  of  money  to  be  appropriated  for  publicity  is  always  a problem. 
Like  a problem  in  Algebra  it  involves  a number  of  unknown  factors.  Obviously  the 
goal  sought  is  the  expenditure  of  enough  money  to  fill  the  school  with  the  type  of 
student  desired  and  to  keep  the  school  before  the  Alumnae  and  friends.  To  spend 
more  is  waste.  To  spend  less  may  mean  loss  of  revenue.  Good  business  judgment 
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added  to  experience  are  the  factors  which  determine.  Of  491  schools  reporting  changes 
in  rates  for  the  school  year  1929-1930,  130  increased  their  rates  and  eight  decreased 
their  rates.  These  figures  compare  with  104  increases  and  six  decreases  in  rates  last 
year.  The  private  school  enrollment  this  year  was  “ excellent. ” Southern  schools  have 
advanced  in  an  outstanding  manner.  Larger  schools  are,  from  tabulated  reports, 
more  successful  as  far  as  attendance  goes  than  are  smaller  schools.  1100  releases  for 
Abbot  Academy  have  been  made  during  the  last  7 months. 

Field  Secretary 

Many  good  schools  have  been  built  without  field  representation.  This  office, 
however,  is  coming  more  and  more  into  use  because  of  results  achieved.  A large  pro- 
portion of  schools  now  have  it  in  some  form.  It  is  a contact  office.  It  articulates  the 
work  of  the  school  with  the  Alumnae  and  the  public. 

Institutions  have  found  that  the  safest,  most  economical  and  satisfactory 
method  is  to  be  represented  by  someone  who  is  a regular  member  of  the  school  staff. 
It  is  sometimes  possible  to  find  that  a member  of  the  faculty  is  particularly  suited  for 
this  kind  of  work  and  possibly  trained  for  it.  The  faculty  member  knows  the  school 
and  usually  has  a fair  acquaintance  with  patrons.  She  is  usually  a person  in  whom  the 
parents  have  confidence. 

A field  representative  should  have  primarily  that  subtle  gift  which  we  call  person- 
ality. She  is  in  reality  the  representative  of  the  school.  By  her  manner,  dress,  language 
and  deportment  the  school  is  judged.  It  would  be  her  work  to  visit  patrons,  to  speak 
before  alumnae  gatherings,  to  organize  new  Abbot  clubs,  to  visit  students  in  their 
homes,  to  keep  personal  contact  alive  between  the  school  and  its  patrons,  and  to  re- 
port particularly  to  the  school  any  reactions  favorable  or  unfavorable  about  the 
features  of  the  school,  and  to  co-operate  and  assist  in  the  raising  of  funds. 

In  her  travels  she  would  often  call  upon  people  who  have  or  should  have  interest 
in  the  school.  Undoubtedly  she  would  add  names  to  the  list  of  new  students,  which  in 
itself  should  largely  pay  the  expense  of  the  establishment  of  the  office. 

Eventually  I hope  such  an  office  may  be  established. 

Alumnae  Secretaries — Bowdoin  Conference 

The  Treasurer  was  very  happy  indeed  to  authorize  Miss  Jane  B.  Carpenter  the 
keeper  of  Alumnae  records,  to  join  in  the  two  days  conference  at  Bowdoin  College  of 
Alumnae  Secretaries  from  Alumnae  schools  and  colleges. 

The  report  which  she  brings  back  is  a heartening  one.  The  discussions  were  in- 
tensely practical  and  the  exchange  of  experience  and  discussion  of  addresses  upon 
assigned  topics  well  repaid  Miss  Carpenter,  who  commented  to  the  Treasurer  as 
follows : — 

“This  is  the  first  time  Abbot  has  been  invited  to  send  a representative 
to  this  'American  Alumni  Council,’  for  until  lately  the  organization  was 
limited  to  colleges.  Now  it  is  admitting  secondary  schools  to  associate  mem- 
bership. 

“About  forty  secretaries,  men  and  women,  attended  the  conference, 
which  met  at  Bowdoin  College,  January  24  and  25,  1930.  This  was  a district 
meeting  of  New  England  and  lower  Canada,  alternating  with  the  national 
organization  which  has  its  annual  meeting  in  May  (this  year  to  be  held  at 
Amherst). 

“The  delegates  were  most  cordially  and  delightfully  entertained  at 
different  homes.  The  program  included  addresses  and  discussions  of  practi- 
cal interest,  such  as  ‘The  Possibilities  of  an  Alumni  Magazine,’  ‘The 
Problem  of  the  Non-Graduate,’  etc.  Among  the  speakers  were  President 
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Sills,  who  spoke  on  ‘Making  Good  Alumni  in  Undergraduate  Years,’  Mr. 

Allis  of  Amherst,  Miss  Snow  of  Smith,  Miss  Higley  of  Mount  Holyoke  and 
Dean  Lobdell  of  the  Institute  of  Technology. 

“The  association  and  friendly  converse  with  the  alumnae  secretaries 
was,  if  anything,  even  more  helpful  to  me  than  the  prepared  program.  This 
has  led  to  some  little  correspondence  with  two  offices  since  my  return.  One 
was  in  answer  to  a request  from  the  Bates  assistant  secretary  for  a sample  of 
our  card  questionnaire,  which  I had  spoken  of  to  her  as  working  successfully 
in  bringing  back  replies.” 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 


REPORT  OF  THE  CURATOR  OF  THE  JOHN-ESTHER  ART  GALLERY 

The  John-Esther  Art  Gallery  will  never  have  a long  report  written  about  it  until 
there  is  a sufficient  fund  to  support  frequent  exhibitions.  Mrs.  Van  Ness’s  classes  in 
drawing  and  painting  exhibited  their  work  in  June,  and  the  work  of  Miss  Lord’s 
classes  in  design  was  shown. 

From  May  10  to  June  10,  a loan  exhibition  of  contemporary  American  water 
color  painting  was  shown  in  the  gallery.  This  drew  several  visitors  at  the  time  of  the 
Andover  Tercentenary  Celebration,  and  was  enjoyed  by  the  school,  and  by  the 
commencement  guests.  Mrs.  Van  Ness  assembled  one  collection  with  the  assistance 
of  Doll  and  Richards  and  of  the  Guild  of  Boston  Artists.  Sears  Gallegher,  Roland 
Cosimini,  Frank  W.  Benson,  Vladimir  Pavlosky,  Harry  Sutton,  Charles  H.  Wood- 
bury, John  Whorf  and  Marion  Monks  Chase  were  among  the  twenty-five  artists 
whose  work  was  shown.  The  colors  in  the  paintings  and  those  of  the  spring  flowers  in 
the  rooms  made  a vivid  and  yet  delicate  impression  upon  the  beholder. 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Curator 
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REPORT  OF  THE  LIBRARIAN  OF  ABBOT  ACADEMY  FOR  THE  YEAR 


1929-1930 

It  is  considered  good  library  psychology  to  change  the  position  of  books  on  the 
shelves  occasionally,  so  that  those  that  may  have  been  in  the  obscurity  of  bottom 
shelves  may  attain  a more  conspicuous  position,  and  attract  the  passer-by.  This 
library  is  constantly  being  shifted  about,  not  for  the  reason  mentioned,  but  because 
certain  classes  of  books  need  more  room.  With  the  old  fixed  shelving  which  appears  in 
alternate  book  cases,  the  rearrangement  has  all  the  interest  of  a picture  puzzle.  The 
carpenter  made  a neat  case  seven  shelves  high  which  is  attached  to  the  end  of  a floor 
case,  and  at  present  the  biographies  and  the  fine  arts  books  have  enough  room. 

How  cheerfully  we  can  bear  the  over-crowding  of  the  library,  however,  now  that 
the  Emily  Adams  Means  Library  becomes  more  real ! The  gift  of  the  class  of  1930  and 
the  proceeds  from  the  Abbot  Birthday  celebration  will  be  applied  to  the  new  library. 
The  committee  of  Trustees  and  Faculty  has  been  discussing  plans,  keeping  always  in 
mind  a library  of  charm  and  inviting  repose — as  little  institutional  as  possible. 

The  picture  collection  has  yielded  material  for  the  Academic  English  classes,  and 
its  constant  use  has  been  a source  of  gratification  to  the  librarian.  The  students  for  the 
most  part,  are  familiar  with  the  resources  of  the  library,  and  are  pleasantly  coopera- 
tive in  keeping  the  rooms  neat  and  attractive.  Miss  Mason  has  followed  her  custom  of 
presenting  the  Library  with  books  bought  from  the  money  left  over  from  the  science 
fees,  and  fifteen  modern  books  on  scientific  subjects  have  been  added.  She  has  also 
continued  the  subscription  of  the  Journal  of  Chemical  Education. 

Gifts  to  the  Library  include:  a set  of  postcard  views  of  Vassar  College,  given  by 
Miss  Jean  E.  James,  former  instructor  and  postcards  of  England  and  of  the  home  of 
Kate  Douglas  Wiggin,  given  by  Mrs.  Nellie  A.  Minor,  *63.  Magazine  subscriptions 
given  to  the  library  were:  Theater  Arts  Monthly,  by  Abbot  Dramatic  Society,  Poetry, 
by  Odeon,  Sportswoman,  by  the  Abbot  Athletic  Association,  Hygeia , by  Dr.  E.  P. 
Quain,  and  the  Journal  of  the  National  Educational  Association  by  Miss  Bailey. 
Two  numbers  of  Art  News  came  from  Mr.  Jarman;  Les  Beaux  Arts  gave  Pennell: 
Pictures  of  Philadelphia,  Salaman:  Anders  Zorn,  and  Modern  Woodcuts,  and  Shering- 
ham:  Drawings  in  pen  and  pencil;  Philomatheia  Society  gave  Hodgins:  Sky  High; 
A.  C.  A.  gave  Hubbard:  Ann  of  Ava  and  Fisher:  String  of  Chinese  pearls ; Contempo- 
rary American  sculpture  came  from  the  National  Sculpture  Society,  and  several  gifts 
were  made  by  the  faculty.  The  Rev.  Charles  H.  Cutler  gave  Newton:  My  Idea  of  God; 
Miss  Jane  Carpenter,  Gilkey:  Secrets  of  Effective  Living;  Miss  Marion  H.  King, 
former  instructor,  imported  seven  English  books:  Coulton:  Social  life  in  Britain; 
Harrison:  England  in  Shakespeare’s  Day;  Bennett:  England  from  Chaucer  to  Caxton; 
King:  England  from  Wordsworth  to  Dickens;  George:  England  in  Johnson’s  Day; 
Morgan:  Readings  in  English  social  history  in  five  volumes,  and  Bland:  Readings  in 
English  Economic  History;  Miss  J.  Hope  Baynes  gave  to  the  Library,  Townsend: 
H.  R.  H.  the  Prince  of  Wales. 

The  Librarian,  as  president  of  the  New  England  School  Library  Association  from 
1928  to  1930,  and  a member  of  the  executive  board  of  the  association  for  the  coming 
year,  has  many  opportunities  to  visit  other  school  libraries  and  to  meet  school 
librarians.  She  tries  to  adapt  the  good  ideas  of  others  in  order  to  help  the  Abbot 
Academy  Library  maintain  its  position  of  an  unusually  progressive  private  school 
library. 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Librarian 
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STATISTICAL  REPORT  OF  THE  LIBRARY,  1929-1930 


Detailed  account  of  Circulation  and  Accessions 


Classes  of  Books 
General  .... 
Philosophy  . 

Religion  ... 

Sociology 

Philology 

Science 

Useful  Arts 

Fine  Arts 

Literature 

History  .... 

Travel  ... 

Biography  . 

Fiction  .... 

Total 


Circulation 
27  . 

33  . 

43  . 

72  . 

5 . 

74  . 

5 . 

164  . 

546  . 

187  . 

109  . 

173  . 

661  . 

. 2099  . 


Accessions 
. . 8 

. . 7 

. . 6 

. . 8 

3 

31 

. . 7 

. . 29 

. . 21 

. . 14 

. . 19 

12 

. . 5 

. . 170 


FINANCIAL  STATISTICS 


Expenditures 


Books 
Magazines 
Newspapers 
Binding 
Supplies  . 


$264.85 

101.67 

28.29 

83.06 

91.97 


Total $569.84 

Fines  received $17.83 

Balance  from  1928-29  1.00 

Expenditures 2.20 

Turned  into  Library  Account 15.00 

Balance,  1930  1.63 


Books  added,  170  (gifts  23;  science  fees  14);  Bound  periodicals  added  22;  Newspapers, 
4;  Magazine  subscriptions  23 ; advertising  checking  5;  gift  6;  art  fund  3. 
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ANNUAL  REPORT  OF  KEEPER  OF  ALUMNAE  RECORDS  AND 
ALUMNAE  SECRETARY  1929-30 


A Backward  Look. 

The  preliminary  plan  of  the  School  Treasurer  for  the  department  of  alumnae 
interests,  made  twenty  years  ago,  was  surprisingly  far-reaching  in  character,  seeming 
more  note-worthy  in  this  respect  every  time  it  comes  to  light.  In  1912,  a time  when 
the  special  undertaking  in  hand  was  the  preparation  of  the  biographical  catalogue,  a 
sentence  occurs  in  the  Treasurer’s  Report  which  shows  that  frequent  communication 
with  the  alumnae  was  a definite  part  of  the  general  scheme.  It  is  here  quoted  as 
prophetic  of  the  present  Bulletin,  “It  is  hoped  that  once  or  twice  a year  hereafter  a 
circular  may  be  forwarded  to  every  alumna  with  reference  to  general  school  condi- 
tions, stating  its  doings,  the  excellence  of  its  work  and  its  needs.  ” 

The  period  of  eleven  years  intervening  before  this  plan  came  fully  into  effect  was 
used  partly  in  getting  the  alumnae  records  into  shape  and  keeping  them  approxi- 
mately up  to  date,  and  partly  in  assembling  and  classifying  a large  amount  of  his- 
torical material  about  the  school.  Without  the  foundation  for  a mailing  list  supplied 
by  the  work  on  the  records,  the  distribution  of  the  Bulletin  would  certainly  have  been 
much  less  general,  and  without  the  availability  of  historical  data,  the  resources  for 
subject  matter  would  have  been  greatly  limited. 

The  action,  in  1927,  of  the  Treasurer  in  housing  the  alumnae  interests  in  a sep- 
arate office  was  most  important.  A look  back  over  these  three  years  will  readily  show 
the  tremendous  advantage  which  that  step  furnished.  It  is  difficult  to  see,  in  fact, 
how  the  department  could  have  begun  to  do  the  work  for  which  it  was  responsible 
without  the  space  thus  afforded  for  its  operations.  The  preparation  of  the  Register 
during  the  first  year  and  the  multifarious  activities  preliminary  to  the  Centennial 
made  the  office  a veritable  beehive.  Because  of  this  centralization  and  the  cooperative 
efforts  for  the  celebration,  the  unification  of  interests  in  this  three  year  period  has 
been  extraordinary. 

Activities  of  the  Current  Year. 

Several  months  were  spent  in  raking  after  the  Centennial  cart!  It  took  an  uncon- 
scionably long  time  to  assemble  for  preservation  the  details  of  the  anniversary  hap- 
penings, especially  those  of  a more  informal,  intimate  nature.  The  attempt  to  give  to 
alumnae  in  the  Bulletin  a fairly  exhaustive  account  of  the  proceedings,  aside  from  the 
formal  addresses,  required  interviews  galore  and  much  brain  racking.  A special  debt 
of  gratitude  is  due  Miss  Kyle  for  her  kindness  in  writing  a full  description  of  “The 
Years  Between,”  thus  preserving  much  that  would  otherwise  have  been  too  quickly 
lost  of  the  background  and  spirit  of  that  interesting  demonstration.  It  is  hoped  that 
the  work  involved  in  printing  the  long  list  of  alumnae  present  at  the  Centennial  was 
justified  in  the  pleasure  it  may  have  given  to  both  those  who  could  not  come  and  those 
who  did  come. 

In  preparing  the  spring  issue  of  the  Bulletin  a good  deal  of  time  was  spent  in 
research  for  the  article  on  Harriet  Beecher  Stowe,  which  seemed  timely  because  of  the 
special  interest  in  the  history  of  the  town  and  state  in  this  tercentenary  year.  Her 
service  to  the  school  was  indeed  important  enough  to  make  the  effort  worth  while. 
During  the  observance  of  this  anniversary  in  Andover,  when  the  school  cooperated 
with  the  town  by  opening  the  Art  Gallery,  the  Secretary  gathered  for  a small  historical 
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exhibit  some  treasured  articles  which  belonged  to  Madam  Abbot — the  pewter  service, 
a scarf,  a bead  necklace — and  a group  of  photographs  illustrating  the  period  of  Mrs. 
Stowe’s  residence  in  Andover  and  special  interest  in  Abbot.  The  two  chairs  that  were 
part  of  Mrs.  Stowe’s  gift  of  furnishings  to  Smith  Hall,  and  two  tables  that  also  came 
from  Smith  Hall  were  appropriately  added.  The  Secretary  represented  Madam  Ab- 
bot, wearing  a voluminous  black  silk  dress  and  the  elaborate  white  cap  made  by  Mrs. 
Annis  Spencer  Gilbert  from  the  Abbot  Hall  portrait. 

The  returning  alumnae  at  Commencement  were  few  in  number,  as  was  to  be 
expected  but  there  was  a very  good  spirit  and  a pleasant  informality  because  of  the 
small  attendance.  As  a matter  of  fact  the  annual  meeting  of  the  Association,  though 
held  at  a new  hour,  before  luncheon  on  Monday  instead  of  in  the  afternoon,  was  pro- 
portionately well  attended.  Worthy  of  special  mention  was  the  reunion  of  the  fifty 
year  class  with  four  out  of  a possible  five  present,  and  the  fact  that  the  alumnae 
marshal — Mrs.  Frances  Cutler  Knickerbocker,  celebrating  her  twenty-fifth  anni- 
versary— was  the  daughter  of  a member  of  this  class  and  of  a trustee. 

As  to  the  regular  routine  work,  the  office  assistant,  Miss  Katharine  Clay, 
Abbot  1926,  now  has  the  details  of  the  record  keeping  well  in  hand,  and  cooperates 
splendidly  in  the  effort  to  have  a carefully  made  “procedure”  for  every  recurring 
responsibility  filed  in  the  proper  month  and  day  in  the  indispensable  “Tickler  box”. 
So  much  has  been  accomplished  toward  this  end  that  greater  efficiency  should  follow. 
It  does  keep  one  person  busy  most  of  the  time  to  keep  up  with  the  recording  of  alum- 
nae doings  and  movings,  especially  those  which  affect  mailing  lists. 

The  Secretary  was  hoping  this  year  to  pick  up  most  of  the  loose  ends  left  after 
the  publication  of  the  Register,  a task  that  was  imperatively  set  aside  by  the  im- 
mediate onset  of  Centennial  preparations.  There  still  remain,  however,  many  mem- 
oranda labelled  “Further  search.”  This  sort  of  work  is  very  practical,  as  upon  it 
depends  the  distribution  of  informational  literature.  It  grows  yearly  more  difficult  as 
the  people  who  have  no  permanent  abiding  place  increase  in  number.  One  important 
job  is  nearly  completed  at  the  time  of  writing,  that  of  revising  three  card  lists  of  the 
whole  number  of  past  students,  comparing  for  uniformity  and  checking  up  with  the 
Addressograph  stencils. 


Facing  the  Future. 

Better  technics  and  better  organization  in  every  way  are  ideals  for  the  office. 
One  source  of  help  will,  it  is  hoped,  be  found  in  the  professional  contacts  gained  in  the 
membership  in  the  Alumni  Council  of  colleges  and  secondary  schools,  provided  through 
the  generosity  of  the  Treasurer.  The  Secretary  wishes  to  express  again  deep  apprecia- 
tion of  the  opportunity  enjoyed  in  January  of  attending  the  District  Conference  of 
alumni  secretaries  at  Brunswick.  The  formal  addresses,  the  informal  discussions  of 
methods  and  ideals,  the  access  to  new  literature  on  these  subjects  were  all  helpful,  in 
suggestion.  The  next  district  gathering  of  the  kind  will  probably  be  at  Williamstown. 

A few  words  about  the  annual  business  meeting  of  the  Alumnae  Association  may 
be  in  order  here.  Following  the  close  of  the  Loyalty  Endowment  Fund  movement  it 
was  apparent  that  some  sort  of  continuation  must  be  offered  to  alumnae.  Indeed, 
inquiries  have  come  in  from  different  individuals  and  from  one  club  as  to  objects  for 
contributions,  and  one  club  has  chosen  its  own  subject.  At  the  meeting  held  at  Com- 
mencement time,  the  president  told  of  a group  conference  of  alumnae  called  together 
by  her  for  the  discussion  of  tentative  plans  along  this  line.  It  was  voted  that  the  presi- 
dent appoint  a committee  to  study  the  matter  and  present  a plan  at  the  next  annual 
meeting. 

A brief  mimeographed  financial  statement  was  given  to  each  person  present  at 
the  meeting,  showing  the  approximate  average  annual  cost  of  upkeep  of  the  Alumnae 
Office  plus  the  cost  of  issuing  the  Bulletin,  and  also  the  average  amount  paid  annually 
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by  the  Association  for  alumnae  expenses  including  the  Bulletin.  The  contrast  in  the 
figures  was  startling  to  most,  if  not  all,  of  the  company.  The  estimated  cost  of  pub- 
lishing the  Register  was  added  and  the  small  amount  received  from  sales  stated.  A 
more  detailed  statement  of  this  sort  will  doubtless  be  prepared  next  year,  to  be  printed 
in  circular  form  or  in  the  Bulletin,  or  both.  It  certainly  is  important  that  these  facts 
should  be  brought  to  the  attention  of  the  alumnae  body,  for  they  would  be  likely  to 
rouse  interest  in  the  preparation  of  a definite  Association  budget.  The  good  spirit 
and  courage  of  those  who  have  talked  of  plans  augur  well  for  future  activity  along 
these  lines. 

Respectfully  submitted, 

JANE  B.  CARPENTER 
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AUDITOR’S  CERTIFICATE 


To  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  accounts  of  the  Treasurer  of  Abbot  Academy  for  the 
fiscal  year  ending  June  30,  1930  and  find  that  the  balance  sheet  and  accompanying 
statements  (Schedules  I to  VI,  inclusive)  have  been  correctly  prepared  therefrom. 

The  securities  under  the  control  of  the  Treasurer  and  listed  in  detail  in  Schedule 
III  have  been  inspected  or  verified  by  acknowledgments  from  the  depositaries  and  we 
have  satisfied  ourselves  that  the  income  therefrom  has  been  properly  accounted  for. 
The  cash  in  savings  and  commercial  accounts  at  June  30,  1930  has  been  confirmed  to 
us  by  the  depositaries. 

We  certify  that,  in  our  opinion,  the  balance  sheet  and  relative  statements  fairly 
set  forth  the  financial  position  of  Abbot  Academy  at  June  30,  1930  and  the  results  of 
operations  for  the  year. 

Respectfully  submitted, 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
July  25,  1930. 
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Schedule  I 


BALANCE  SHEET 
June  30,  1930 


ASSETS 

Investment  of  Funds: 


General  investments — bonds  (Schedule  III) 

$165,078 

.02 

General  investments — stocks  (Schedule  III) 

138,043 

.20 

Real  estate — rented  property  (Schedule  III) 

58,000 

.00 

Savings  bank  deposits  of  Endowment  Funds 

(Schedule  III) 

140,003 

.52 

Total 

$501,124. 

.74 

Less — Proportion  representing  temporary 

invest- 

ment  of  operating  funds 

24,964 

.23 

$476,160.51 


Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic  use,  less 

reserve  for  depreciation  (Schedule  IV)  $344,213.90 

Savings  bank  deposits  (Schedule  III): 

Building  construction  fund  16,143.44 

Depreciation  fund  12,688.76 

373,046.10 


Current  Assets: 

Cash  in  banks  and  on  hand  available  for  current  use 
Student  accounts  receivable 
Inventory  of  books  and  supplies 
Investments  as  above 


$ 1,139.05 

2,206.77 
3,539.23 
24,964.23 


3 1,849.28 


$881,055.89 
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Schedule  I 


BALANCE  SHEET 
June  30,  1930 


LIABILITIES 

Trust  Funds: 

Endowment  funds  (Schedule  VI)  $460,712.74 

Net  gain  on  general  investments  sold  since  July  1,  1921  15,447.77 

$476,160.51 


Funds  Invested  in  Academic  Plant: 

Plant  funds 

General  funds  unrestricted  (Schedule  V) 
Surplus  invested  in  academic  plant 


Current  Liabilities: 

Notes  payable — bank 
Room  deposits 

Appropriation — Sabbatical  year  salary 


$331,470.71 

19,365.65 

22,209.74 

373,046.10 


$21,000.00 

3,550.00 

3,000.00 

• $27,550.00 


Unexpended  Income  of  Endowment  Funds 

(Schedule  VI) 


7,248.21 


Unexpended  Income  of  Science  Department  402 . 25 

Unexpended  Income  of  Household  Science  Department  38.38 

$35,238.84 


Deduct: 

Balance  of  overexpended  income 


July  1,  1929 

Appropriation — Sabbatical  year  1930- 

$4,988 . 04 

1931  salary 

Transfers  to  “surplus  invested  in  acad- 

3,000.00 

emic  plant”  (net) 

Less — Excess  of  unrestricted  income 
over  expenses  and  charges  year 

2,499.31 

$10,487.35 

ending  June  30,  1930  (Schedule  II) 

7,097.79 

3,389.56  31,849.28 

$881,055.89 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1930  and  1929 


INCOME 


From  Students: 

1930 

1929 

Tuition  and  fees — general 

$ 95,525.00 

$ 95,075.00 

Tuition  and  fees — special  courses 

13,674.30 

13,054.64 

Tutoring  fees 

676.00 

1,358.00 

Board  and  lodging 

120,132.36 

117,044.35 

$230,007.66 

$226,531.99 

From  Investments: 

Interest  on  bonds 

$ 8,285.24 

$ 7,356.05 

Dividends 

6,640.31 

4,938.00 

Interest  on  savings  bank  deposits 

7,877.74 

6,202.61 

Rentals 

9,120.60 

8,157.75 

$ 31,923.89 

$ 26,654.41 

Other  Income: 

Profit  from  sale  of  books  and  supplies 

$ 1,751.61 

$ 1,868.22 

Interest  on  current  bank  deposits 

279.96 

259.55 

Household  science 

208.18 

$ 2,031.57 

$ 2,335.95 

Total  income 

$263,963.12 

$255,522.35 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1930  and  1929 


OPERATING  EXPENSES  AND  APPROPRIATIONS 


Salaries — instruction  general 

$ 48,741 

.57 

$ 51,766 

.53 

Salaries  and  fees — instruction  special  courses 

16,934 

.53 

16,456 

.89 

Expenses — special  courses 

2,362 

.02 

761 

.97 

Expenses — library — net 

562 

.98 

462 

,42 

Tutoring  charges 

676. 

00 

1,351. 

.80 

Expenses — Board  and  lodging 

56,921. 

92 

56,646. 

66 

Infirmary  operation— net 

1,653. 

40 

1,701. 

63 

Expenses  of  administration 

28,303. 

.97 

29,195. 

.68 

Maintenance  expense 

68,900. 

81 

65,911. 

49 

Awards  to  students 

8,700. 

00 

6,450. 

.00 

Commencement,  speakers,  etc. 

2,704 

.33 

2,618. 

.71 

Interest  paid 

440 

17 

456 

.78 

Annuities 

283. 

.33 

367. 

.50 

Centennial  anniversary 

13,309. 

.15 

Laundry  operation — net  loss 

1,127 

.14 

1,304 

.00 

Total  expenses  and  operating  charges 

$238,312 

.17 

$248,761 

.24 

Provision  for  depreciation 

4,445 

.55 

4,231 

.33 

Appropriation  of  building  construction  fund 

5,655 

.90 

5,383 

.37 

$248,413 

.62 

$258,375 

.94 

Excess  of  expenses  and  appropriations  over  income 

$ 2,853 

.59 

Excess  of  income  over  expenses  and  appropriations 

$ 15,549 

.50 

Accounted  for  thus: 

General  unrestricted  income  unexpended  $ 7,097.79 
Added  to  principal  of  funds  7,773.46 

Added  to  income  balances  of  funds  678.25 


Total  as  above  for  fiscal  year  1930  $15,549.50 


Schedule  III 


Investments  — June  30,  1930 


BONDS 


Book 


Par  value 

$ 5,000  Aldred  Investment  Trust  43^s  1967  with  10  shares 
common  stock  for  each  $1,000  bond 

5.000  Aldred  Investment  Corp.  of  Canada  43^s  1968  with 
10  shares  common  stock  for  each  $1,000  bond 

2.000  American  Tel.  & Tel.  Co.  conv.  4^£s  1939 

5.000  Associated  Electric  Co.  43^s  1953 

5,000  Associated  Gas  & Electric  Co.  conv.  4^s  1949 

5,000  Associated  Gas  & Electric  Co.  5s  1950 

5.000  Bellows  Falls  Hydro-Electric  Corp.  5s  1958 

2.000  Central  Illinois  Public  Service  Co.  43^s  1967 

5.000  Central  Public  Service  Corp.  5}^s  1949  with  war- 
rants 

5.000  Chicago,  Burlington  & Quincy  R.  R.,  Illinois  Divi- 
sion 4s  1949 

2.000  Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s  1927 
3,600  Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

5.000  Cities  Service  Co.  5s  1969  with  warrants 

5,000  City  of  Brisbane  Australia  5s  1948 

5,000  Florida  Power  & Light  Co.  5s  1954 

5,000  Insull  Utility  Investments  Inc.  Series  B 6s  1940 

5,000  International  Match  Corp.  5s  1947 

5,000  International  Securities  Corp.  5s  1947 

5.000  Louisiana  Power  & Light  5s  1957 

20.000  Minnesota  Power  & Light  4%s  1978 

3.000  Motor  Mart  Trust  Co.  6s  1946 

5.000  New  South  Wales  5s  1957 

5.000  N.  Y.,  N.  H.  & H.  R.  R.  Co.  4s  1955 

1.000  N.  Y.,  N.  H.  & H.  R.  R.  Co.  conv.  6s  1948 

5.000  New  York  Power  & Light  4^s  1967 

3.000  North  American  Light  & Power  Co.  53^s  1956 

3,000  Penn.  Central  Light  & Power  4)^s  1977 

3.000  Portland  & Rumford  Falls  Railway  Co.  5s  1951 

5.000  Public  Service  Co.  of  Northern  Illinois  4}^s  1978 

10.000  Railway  & Light  Securities  Co.  4)^s  1953 

5.000  Shawinigan  Water  & Power  43^s  1968 

10,000  Southern  Pacific  R.  R.  Co.  (C.  P.  coll.)  4s  1949 

2.000  Trustees  of  Phillips  Andover  Academy  4^% 
notes  1931 

5.000  United  Public  Utilities  Co.  5^s  1947 

2.000  Wisconsin  Central  Railway  Co.  4s  1949 


value 

$ 6,162.50 

5.250.00 
2,000.00 

4.712.50 

4.726.50 

4.500.00 

4.887.50 

1.890.00 

4.812.50 

5,051.67 

2.100.00 

3.540.00 

4.862.50 

4.787.50 

4.732.75 

4.975.00 

4.912.50 

4.750.00 

4.950.00 
18,450.00 

2.932.50 

4.800.00 

4.912.50 
1,021.25 

4.800.00 

2.797.50 

2.880.00 
3,035.10 

4.737.50 

8.950.00 

4.905.75 

8.850.00 

2,000.00 

4.500.00 

1.902.50 


$165,078.02 


*No  market  available 


Market 

value 

$ 4,550.00 

4,000.00 

3.212.50 

4.243.75 

3.675.00 

4.150.00 

4.862.50 

1.802.50 

4.150.00 

4.718.75 

1.550.00 

2.880.00 
4,350.00 

4.081.25 

4.350.00 

5.025.00 

4.950.00 

3.993.75 

4.850.00 
18,500.00  I 
*2,932.50 

4,000.00  ! 

4.256.25 

1.202.50 

4.600.00 

2.445.00 

2.767.50 
*3,035.10 

4.662.50 

8.800.00  I 

4.762.50  I 

9.300.00 

*2,000.00 

4.200.00 

1.510.00 


$154,368.85 
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STOCKS 


Number 
of  shares 

124  American  Tel.  & Tel.  Co. 

124  American  Tel.  & Tel.  Co.  rights 
45  Andover  National  Bank 
50  Electric  Bond  & Share  Co.  $6  preferred 
528  First  National  Bank  of  Boston 
55  General  Gas  & Electric  $6  preferred 
13  Merchants  National  Bank  of  Boston 
13  Merchants  National  Bank  of  New  Haven 
33  National  City  Bank 
50  National  Rockland  Bank  of  Boston 
300  National  Shawmut  Bank 
75  Old  Colony  Trust  Associates 
50  Railway  & Light  Securities 
40  Second  National  Bank  of  Boston 
150  Shawmut  Association 
109  Tampa  Electric  Co. 

175  U.  S.  Electric  Light  & Power  Shares  Inc. 
40  U.  S.  Trust  Co. 


Book 

Market 

value 

value 

$ 13,756 

.72 

$ 26,102 

.00 

2,216 

.50 

6,698 

.50 

13,500 

.00 

5,287 

.50 

5,268 

.75 

33,054 

.52 

48,048 

.00 

5,390. 

.00 

4,400 

.00 

3,868 

.50 

6,630 

.00 

751 

.25 

2,600 

00 

12,738. 

00 

4,570 

.50 

5,450. 

00 

4,850. 

.00 

16,030 

.50 

18,450 

.00 

3,750. 

00 

3,000 

.00 

5,250. 

00 

3,300. 

.00 

4,340. 

00 

5,600. 

00 

3,000. 

00 

2,325. 

00 

6,452 . 

71 

6,812. 

50 

7,975. 

00 

6,300. 

00 

4,250. 

00 

3,680. 

00 

$138,043. 

20 

$167,653. 

25 

REAL  ESTATE— RENTED  PROPERTY 


Carter  House 

$ 7,000.00 

Taylor  Homestead 

15,000.00 

Sanborn  House 

5,000.00 

Mason  Cottage 

5,000.00 

Chandler  Cottage 

6,000.00 

Morton  House 

8,000.00 

Phelps  House  No.  1 

5,000.00 

Phelps  House  No.  2 

7,000.00 

$58,000.00 

SAVINGS  BANK  DEPOSITS 

Endowment  Funds: 

Andover  Savings  Bank  No.  28186 

$ 1,139.35 

Andover  Savings  Bank  No.  32964 

37,553.56 

Andover  Savings  Bank  No.  36375 

1,547.14 

Andover  Savings  Bank  No.  42321 

1,642.78 

Broadway  Savings  Bank  No.  6Q623 

25,976.26 

Charlestown  Five  Cent  Savings  Bank  No.  151065 

64,311.62 

Essex  Savings  Bank  No.  213947 

7,832.81 

Total  savings  bank  deposits  of  endowment 

funds 

$140,003.52 

Building  Construction  Fund: 

Charlestown  Five  Cent  Savings  Bank  No.  175111 

$16,143.44 

Depreciation  Fund: 

Charlestown  Five  Cent  Savings  Bank  No.  175112 

$12,688.76 
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Schedule  IV 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1930 


Real  Estate: 


Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter-sports  property 

3,000.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

$297,402.66 


18,500.00 


Equipment: 

Contents  Abbot  Hall 
Contents  and  library  Draper  Hall 
Contents  and  library  McKeen  Memorial 
Contents  John-Esther  Gallery 
Infirmary 


$ 2,000.00 
18,000.00 
2,000.00 
18,000.00 
1,000.00 

41,000.00 


Total  real  estate  and  equipment  for  academic  use 
Less — Reserve  for  depreciation 


$356,902.66 

12,688.76 


Total  per  balance  sheet 


$344,213.90 
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Schedule  V 


General  Funds  Unrestricted 


(Invested  in  Plant  Assets) 


Balance 

Addi- 

Balance 

Income 

June  30,  1929 

tions 

June 30, 1930  (all  used) 

Sarah  Nelson  Carter 

$ 720.51 

$ 

$ 720.51 

$ 28.82 

Susan  B.  Chase 

1,977.11 

1,977.11 

79.08 

Samuel  Gray 

7,067.34 

7,067.34 

282.69 

Rebecca  Foster  Farnham  Jenkins 

1,000.00 

1,000.00 

40.00 

Mary  L.  D.  MacFarland 

1,000.00 

1,000.00 

40.00 

Emily  Adams  Means 

5,000.00 

$500.69 

5,500.69 

200 . 00 

Susan  W.  Smith 

100.00 

100.00 

4.00 

Nathaniel  Swift 

2,000.00 

2,000.00 

80.00 

$18,864.96 

$500 . 69 

$19,365.65 

$754.59 

Schedule  VI 

Endowment  Funds — June  30,  1930 
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* Deductions  **  Principal  may  be  used  for  library 


TRUSTEES 


OF 

ABBOT  ACADEMY 


REPORT  OF  THE  TREASURER 


FOR  THE  YEAR  ENDING 

JUNE  30,  1931 


The  Andover  Press 
1931 


ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  following  is  the  twenty-fifth  annual  report  of  your  Treasurer: 

The  fiscal  year  1930-31  has  been  a difficult  one  in  which  to  operate  the  finances  of 
the  school  and  keep  well  within  the  budget.  The  Treasurer  is  happy  to  report  a 
healthy  balance  of  income  over  expense  for  the  current  fiscal  year. 

FINANCES 

McKeen  Memorial  Fund 

Quite  unexpectedly  the  Treasurer  has  received  two  books  listing  the  original 
subscribers  with  amounts  subscribed  to  the  McKeen  Memorial  Fund  which  was 
raised  for  the  purpose  of  providing  a building  for  the  use  of  the  school  to  be  called 
“McKeen  Hall.” 

These  books  have  been  filed  with  the  other  valuable  documents  which  relate  to 
the  history  of  the  school,  among  which  are  many  ancient  deeds,  plans  and  sketches 
outlining  the  evolution  of  the  years. 

Churchill  Memorial 

Miss  Mary  Frances  Merriam,  1870,  deceased  1917,  was  a most  enthusiastic  and 
active  alumna  in  the  raising  of  the  “ McKeen  Fund  ”.  She  devoted  a generous  portion 
of  her  time  to  personal  interviews  with  alumnae. 

Her  sister,  Katharine  Merriam  Dorr,  120  Dickerman  Road,  Newton  Highlands, 
Mass.,  has  turned  over  to  the  Treasurer  pass  book  No.  310623 — Suffolk  Savings 
Bank,  registered  as  follows: 

“Churchill  Memorial  for  Abbot  Academy” 

The  stray  donations  for  this  fund  as  of  January  2,  1907  amounted  to  $50.00.  The 
interest  accumulation  since  that  date  is  $80.40. 

The  purpose  of  the  Memorial  was  the  installation  of  a Churchill  Memorial 
window  in  the  rear  of  Davis  Hall. 

Mary  Frances  Merriam  (1870)  Estate 

Miss  Merriam’s  sister,  Mrs.  Katharine  Merriam  Dorr,  120  Dickerman  Road, 
Newton  Highlands,  Mass.,  has  presented  to  the  school  her  sister’s  library  of  books. 
The  Treasurer  conveyed  them  to  Andover  and,  under  the  supervision  of  the  Principal 
and  Librarian,  have  found  their  place  in  the  work  of  the  school. 

In  the  collection  was  a paper  copy  of  an  address  delivered  in  December,  1852  by 
Daniel  Webster  to  the  students  at  Phillips  Academy,  Andover.  It  was  ascertained 
that  Phillips  Academy  had  no  copy  of  this  address.  With  Mrs.  Dorr’s  consent  it  was 
donated  to  the  Trustees  of  Phillips  Academy  who  gratefully  received  it  for  their 
permanent  files  of  valuable  records. 

Conditional  Gifts 

Conditional  gift  rates  have  recently  been  increased  by  certain  institutions  who 
are  accustomed  to  receive  such  funds.  These  gifts  provide  an  unfluctuating  income 
to  the  donor  during  life  and,  at  the  same  time,  assist  in  providing  for  present  and 
future  needs  of  an  institution. 


The  rates  which  have  been  increased  during  1930  now  average: 

At  Age  50  5.4%  At  Age  70  7.1% 

“ “ 60  5.9%  “ “ 75  8.0% 

“ “ 65  6.4%  “ “ 80  9.0% 

1.  You  can  take  out  this  annuity  in  your  own  name. 

2.  You  can  take  it  out  covering  yourself  and  wife. 

3.  You  can  take  out  an  annuity  in  favor  of  another  person  (at  that  person’s 
age). 

This  form  of  gift  to  Abbot  provides: 

1.  A Sound  Investment. 

2.  A High  Rate  of  Interest. 

3.  Prompt  Semi-Annual  Payments. 

4.  No  Re-investment  Worries. 

5.  No  Depreciation  through  Market  Changes. 

6.  No  Contest  in  the  Courts. 

7.  A Share  in  a Noble  Cause. 

This  conditional  gift  plan  also  allows  the  giver  to  see  the  actual  working  out  of 
his  plans. 

Legacy — Adelaide  B.  Merrill,  1864 

Pursuant  to  the  report  upon  the  conditions  of  this  legacy,  as  outlined  in  the  last 
Treasurer’s  report,  additional  information  from  Roscoe  D.  Jones,  Executor  under 
Mrs.  Merrill’s  will  follows: 

“The  undisposed  assets  consist  of  this  undivided  one-half  interest  in  real  prop- 
erty which  was  appraised  at  $20,000.00;  stock  in  the  Brentwood  Orchards  Co.,  which 
are  considered  of  much  value  and  for  which  there  is  no  market  at  the  present  time; 
also  the  interest  in  two  boats  which  are  also  apparently  unmarketable.  All  of  these 
assets,  with  any  remaining  cash,  after  the  deduction  of  the  expenses  connected  with 
the  execution  of  the  will,  will  be  equally  divided  among  the  three  residuary  legatees. 

“The  Court  has  issued  an  order  authorizing  the  Executor  to  distribute  to  the 
three  residuary  legatees  the  miscellaneous  coins  that  belong  to  the  Estate.  They  have 
been  boxed  and  forwarded  to  Phillips  Academy  who,  in  behalf  of  the  Executor,  will 
arrange  for  the  division  of  the  legacy. 

“ I doubt  if  any  further  disposition  of  the  Estate  will  be  made  until  the  Executor 
is  able  to  sell  unimproved  parcel  of  land  appraised  at  $20,000.  There  is  absolutely  no 
market  for  real  property  in  Oakland,  California,  at  this  time.” 

Legacy — Esther  A.  Hilton 

Mr.  Joseph  A.  Locke,  authorized  by  the  Trustees  of  Abbot  Academy  to  represent 
Charles  K.  Cobb,  Trustee  under  the  Estate  of  Esther  A.  Hilton,  who  died  in  1895,  has 
made  a report.  Your  Trustees  accordingly  at  the  meeting  of  June  6th  1930  authorized 
the  Treasurer  to  sign  the  agreement  in  the  Hilton  settlement,  the  legal  form  of  such 
agreement  to  be  approved  by  the  Clerk  of  the  Board,  E.  Barton  Chapin,  Esquire. 

All  of  the  charities  concerned  in  the  matter  assented  to  the  plan  of  adjustment 
whereby,  in  an  agreement  which  complies  with  all  legal  questions  pending  or  arising 
under  the  will  of  William  Hilton,  the  Trustee  was  authorized,  after  deducting  his 
expenses  and  counsel  fees,  to  divide  the  balance  of  the  funds,  one-half  to  the  Trustee 
under  the  will  of  Esther  Hilton  for  the  charitable  interests  of  which  the  Trustees 
of  Abbot  Academy  was  one.  Accordingly  October  27,  1930,  the  Treasurer  received 
$1626.67  which  has  been  added  to  the  productive  funds  of  the  institution.  It  is  quite 
possible  that  another  disposition  may  be  made  after  certain  surviving  interests  have 
deceased. 
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Tuition  Refund  Plan 

The  following  schools  have  become  members  of  the  Tuition  Refund  Bureau  of 
New  York: 

Chevy  Chase,  Washington,  D.  C. 

The  Lee  School,  Boston,  Mass. 

The  Anna  Head,  Berkeley,  Calif. 

Miss  Wright’s  School,  Bryn  Mawr,  Pa. 

The  Hartridge,  Plainfield,  N.  Y. 

The  Hyde  School,  N.  Y. 

House  in  the  Pines,  Norton,  Mass. 

Miss  Chandor’s  School,  N.  Y.  C. 

Girls’  Collegiate,  Glendora,  Calif. 

The  Liggett  School,  Detroit,  Mich. 

Hillside  School,  Inc.,  Norwalk,  Conn. 

The  Faulkner  School  for  Girls,  Chicago,  111. 

Greenwich  Academy,  Greenwich,  Conn. 

The  Bryn  Mawr  School  for  Girls,  Baltimore,  Md. 

The  annual  premium  rate  for  each  student  is  $3.00  per  $100  of  tuition  for  stu- 
dents sixteen  years  of  age  and  over,  and  $3.50  for  students  under  sixteen.  The  plan  is 
based  upon  the  fact  that  absences  owing  to  illness,  accident  or  contact  with  infection 
are  unavoidable  during  school  days  despite  every  care  and  precaution,  and  such 
resulting  waste  of  tuition  fees  must  be  borne  either  by  the  school  or  by  the  parent. 

Wherever  such  a situation  exists  a refund,  based  upon  full  tuition  fees  and  in 
proportion  to  the  time  lost  after  the  first  seven  days  is  made.  In  case  an  epidemic 
forces  the  school  to  close  refund  is  made  for  the  entire  period. 

The  name  of  each  student  appears  in  a comprehensive  policy.  Premiums  are 
paid  by  the  parents,  either  as  an  optional  extra  on  the  tuition  bill  or  as  a part  of  the 
tuition  itself.  On  receiving  these  individual  premiums  the  school  sends  a check  to  the 
Bureau  for  the  whole,  although  the  school,  of  course,  is  not  liable  for  any  which  have 
not  been  paid  by  the  parents.  A group  plan  of  this  type  presupposes  general  participa- 
tion by  the  parents. 

As  a fact,  losses  applicable  to  this  cause  at  Abbot  Academy  have  been  almost 
negligible  in  comparison  with  the  gross  tuition  income. 

Salaries — Income  Taxes 

At  a recent  meeting  of  the  Association  of  Business  Officers  of  Preparatory 
Schools,  thirty  schools  being  represented,  most  of  which  were  New  England  institu- 
tions, the  question  of  reporting  a sum  for  taxation  purposes  to  cover  living  quarters 
and  board  was  discussed  at  length.  It  was  brought  out  that  in  some  cases  where  no 
amount  had  been  reported  for  a number  of  years,  the  local  Collector  of  Internal 
Revenue  made  an  issue  of  it,  and  after  communicating  with  Washington  for  instruc- 
tions insisted  that  it  be  not  only  reported  for  the  calendar  year  of  1929  but  attempted 
to  collect  for  previous  years. 

An  opinion  was  sought  from  Irving  L.  Shaw,  Income  Tax  Director  of  Massa- 
chusetts, and  also  the  Collector  of  Internal  Revenue  in  Boston.  Mr.  Shaw  advised 
that  $100  should  be  added  to  the  income  of  teachers  living  in  dormirories  to  cover 
their  living  quarters  for  nine  months,  and  if  meals  were  furnished  the  sum  of  $225 
should  be  added.  The  Internal  Revenue  Department  was  willing  to  use  $1.00  per  day 
as  the  bases  for  room  and  board.  We  therefore  included,  as  part  of  the  salary  for  1930, 
a sum  representing  living  quarters  (and  board). 

Notes  Redeemed — March  1,  1931 

March  1,  1931  Notes  Nos.  39  - 70  - 74  and  75  for  $500.  each,  of  the  Trustees  of 
Phillips  Academy  registered  in  the  name  of  Trustees  of  Abbot  Academy  were  paid. 
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The  history  of  this  investment  is  interesting.  When  Bishop  Hall  was  erected 
some  ten  years  ago  at  a cost  of  $48,000.  Phillips  Academy  had  raised  with  the  expendi- 
ture of  much  time  and  energy  and  patience  the  sum  of  rising  $36,000.  The  Treasurer 
of  Phillips  Academy,  not  knowing  just  then  where  they  should  turn  for  the  additional 
monies,  personally  interviewed  your  Treasurer  and  asked  if  Abbot  Academy  would 
not  be  willing  to  buy  $10,000.  worth  of  4%  notes  from  the  Trustees  of  Phillips  Acad- 
emy as  the  alumni  interests  had  been  pretty  thoroughly  canvassed  for  the  amount 
already  raised  and  issued. 

Abbot  Academy  bought  $10,000.  worth  of  these  notes  and  upon  each  annual 
period  during  the  last  ten  years  a serial  drawing  of  from  one  to  four  $500.  pieces  has 
been  made  and  called.  This  friendly  act  and  cordial  co-operation  between  the  finan- 
cial departments  of  the  two  schools  has  been  outstanding. 

Taylor  Estate — Citation 

The  Trustees  of  Abbot  Academy  have  been  publicly  cited  upon  the  presentation 
to  the  Probate  Court  of  the  fifth  and  sixth  accounts  of  Marcus  Morton  and  Burton  S. 
Flagg,  Trustees  under  the  will  of  Antoinette  Hall  Taylor  for  the  benefit  of  Emily 
Knevals  and  the  Trustees  of  Abbot  Academy.  The  date  of  appearance  was  March  2, 
1931  at  10  o’clock  in  the  forenoon,  to  show  cause,  if  any,  why  the  said  accounts 
should  not  be  allowed. 

Endowment 

A few  schools  have  taken  advantage  of  the  depressed  business  conditions  to  send 
a call  to  alumni  and  interested  persons,  stating  that  the  business  depression  has 
intensified  the  demand  for  scholarships.  If  students  are  to  continue  their  courses  as 
planned,  institutions  are  finding  it  increasingly  necessary  to  enlarge  the  scholarship 
funds  at  the  expense  of  other  needs,  and  even  so  such  increases  have  not  been  able 
to  provide  a sufficient  amount. 

Beyond  the  urgent  requests  for  increased  help  this  year  is  the  desire  to  enlarge 
prudently  scholarship  funds.  Larger  grants,  of  course,  should  be  given  to  able  students 
whose  family  incomes  do  not  permit  such  privileges. 

Abbot  Academy  has  sent  out  no  such  call  to  the  alumnae,  but  the  increasing 
demand  for  scholarship  assistance  is  very  apparent  and  very  real.  The  Treasurer  does 
not  believe  that  many  desirable  applicants  for  admission  have  gone  elsewhere  because 
of  better  scholarship  provision  in  other  similar  institutions  of  learning.  The  fact  is 
that  although  the  entire  income  from  our  scholarship  funds  has  been  employed  in  the 
assistance  of  worthy  students,  trustee  grants  for  almost  a like  amount  have  in  addition 
been  made. 

The  Treasurer  wishes  it  were  possible  to  have  several  scholarships  established 
which  would  allow  the  annual  tuition  fee.  What  better  form  of  memorial  can  there  be? 
Inasmuch  as  no  academic  institution  is  self-supporting  in  that  tuitions  seldom  net 
over  60%  of  the  cost,  the  remainder  comes  from  endowments  and  contribution.  Our 
funds  have  grown  slowly  and  our  resources  have  been  gradually  accumulating.  The 
writing  down  of  much  of  our  real  estate  has  been  a sound  practice  and  during  this 
depressed  period  the  wisdom  of  this  policy  is  most  clearly  emphasized.  Three  years 
ago  the  Trustees  adopted  the  plan  of  setting  aside  cash  reserves,  duly  invested, 
instead  of  writing  off  an  equivalent  amount  in  the  reduction  of  real  estate  assets.  The 
soundness  of  these  methods  is  demonstrated  at  this  time  when  economic  pressure  is  so 
apparent. 

Financial  Gifts  to  Abbot 

Unfortunately  for  preparatory  schools  as  a class,  wealthy  people,  up  to  a com- 
paratively recent  time,  have  given  most  of  their  attention  to  the  endowment  of 
colleges.  That  attitude  is  gradually  changing  because  it  is  realized  that  the  problem 
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of  education  is  reaching  back  farther  than  just  that  period  of  a person’s  life,  even  to 
the  adolescent  life  where  thought  processes  and  habits  are  molded  more  easily  than  in 
college. 

We  wish  it  were  possible  for  men  and  women  of  means  who  have  definitely 
decided  to  devote  some  of  their  wealth  to  investment  in  human  nature  to  give  serious 
thought  to  the  study  of  endowing  institutions  like  Abbot  Academy. 

BUILDINGS 


Book  Store — McKeen  Building 

It  is  hoped  that  a new  location  for  the  Book  Store  may  eventually  be  secured.  An 
improved  location  would  increase  the  students’  interest  in  the  Book  Store  and  its 
equipment,  as  well  as  allow  greater  convenience  in  its  administration. 

Central  Heating  Plant 

The  blow-off  connections  have  been  eliminated  and  connected  to  the  chimney. 
The  water  alarm  system,  which  has  given  a particularly  carrying  note  in  the  stillness 
of  the  night,  will  operate  only  occasionally  when  the  automatic  controlling  equip- 
ment for  the  feed  water  will  render  such  a noise  necessary.  The  occasional  blowing  off 
of  steam  through  the  safety  valves  has  become  more  infrequent.  The  smoke  difficulty 
has  largely  disappeared,  as  was  expected  when  the  new  boilers  and  stokers  were  in 
operation. 

Draper  Hall 

A slight  settlement  at  the  north  and  south  walls  of  the  dining  room  developed 
which  was  due  to  the  inefficient  shims  being  loosened  by  the  elasticity  of  the  floor 
joists.  We  accordingly  jacked  up  the  dining  room  floor,  established  four  lally  columns 
resting  upon  cement  foundation  and  replaced  the  old  shims  with  cast  iron  plates. 

Concurrent  with  this  work  we  inserted  an  intermediate  line  of  light  girders  to 
run  east  and  west  between  the  walls  and  the  main  girder,  caring  also  for  the  slight 
settlement  at  the  east  end  of  the  dining  room  which  was  caused  by  the  steam  fitters 
some  years  ago  cutting  away  the  joists  at  the  time  the  heating  plant  was  removed 
from  Draper  Hall,  probably  some  thirty  years  ago. 

The  Treasurer  hoped  that  it  might  be  possible  to  start  the  installation  of  new 
bathrooms  the  past  summer,  continuing  the  policy  of  improvement  in  this  phase  of 
the  school  equipment. 

The  four  flight  tower  stairway  leading  to  the  dining  room  should  be  reinforced  or 
replaced.  Replacement  with  steel  stairs,  wood  handrail,  cement  fills  in  the  treads, 
and  the  necessary  steel  girders  to  reinforce  the  present  timber  at  each  floor  would  cost 
approximately  $2700.  This  would  not  include  taking  down  the  present  stairway.  It 
does  include  one  coat  of  paint  on  the  new  work. 

Elevators 

All  elevator  equipment  and  laundry  equipment  and  carpenter  shop  equipment 
have  been  inspected  by  the  engineers  of  the  insurance  company  controlling  the  lia- 
bility insurance  and  were  found  to  be  in  good  condition. 

Floors — Cement  painted 

During  the  winter  season  the  cement  floors  in  the  basements  of  McKeen  Build- 
ing, Draper  Hall,  John  Esther  Gallery,  and  Laundry,  have  been  treated  with  two 
coats  of  cement  paint.  A smooth  surface  is  thus  insured,  and  freedom  from  dust 
prevails. 
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Generator — Inspection 

The  25  k.w.,  125  volt,  200  amp.,  3000  r.p.m.  Crocker- Wheeler  generator  was 
inspected  under  date  of  February  10,  1931.  Inspection  was  made  while  the  generator 
was  idle  and  all  windings  were  found  to  be  clean,  the  insulation  in  good  condition, 
commutators  smooth  and  clean,  the  bearings  well  lubricated  and  showing  no  signs  of 
undue  wear.  Wiring  connections  were  found  in  good  condition  and  secure.  We  are 
grateful  to  note  that  there  are  no  changes  suggested  as  the  result  of  the  inspection. 

Gutters 

Chandler  Cottage,  34  School  Street. 

Laundry — Extractor 

New  steel  buttons,  rubber  springs,  brake  shoes  and  bumper  rubbers  have  been 
installed  upon  the  old  extractor  which  fundamentally  is  sound  in  construction  and 
capable  of  several  years  future  service.  A safety  cover  has  likewise  been  installed 
which  will  materially  lessen  the  hazards  of  operation.  The  question  of  the  purchase  of 
a larger  extractor  has  been  carefully  considered  during  the  autumn  period,  but  it  was 
not  considered  to  be  a wise  investment. 

Mason  House,  Phillips  Street,  Andover 

Mr.  James  K.  Selden  and  family,  tenants  for  many  years,  have  removed  to  the 
re-modeled  residence  on  School  Street,  formerly  occupied  by  Mr.  Selden’s  parents. 

The  Treasurer  is  fortunate  to  report  an  immediate  rental  of  the  vacated  house  to 
E.  Francis  Leland,  Jr.  who,  with  his  family,  took  occupancy  November  1st. 

Morton  House,  23  School  Street 

The  Minneapolis  Honeywell  regulator  was  installed  whereby  thermostatic 
control  would  reduce  the  fuel  consumption  and  provide  an  improved  distribution  of 
heat. 

A new  valve  was  installed  replacing  the  present  lever  type  valve  and  a % inch 
outlet  in  the  hot  water  flow  line  was  made.  The  installation  was  effected  by  our  own 
employees. 

Painting 

Chandler  Cottage,  34  School  Street — exterior  and  interior 

Leach  Cottage,  School  Street — exterior 

Mason  House,  59  Phillips  Street — exterior 

Scott  House,  14  School  Street — exterior  and  interior 

Sherman  Cottage,  16  Abbot  Street — exterior 

Sunset  Lodge,  20  Abbot  Street — exterior 

Sherman  Cottage,  16  Abbot  Street 

Mr.  Charles  H.  Shearer,  former  owner  of  this  property,  which  was  purchased  by 
the  Academy  subject  to  a life  interest,  recently  deceased  at  his  home  at  Grand  Bay, 
Alabama. 

Mr.  Shearer  received  from  Abbot  Academy  a remittance  of  $75.00  per  month  for 
ten  months  of  each  year,  the  remaining  two  months,  or  summer  months,  being 
subject  to  his  occupancy.  Under  the  conditions  of  the  last  agreement  between  the 
Trustees  of  Abbot  Academy  and  Mr.  Shearer,  like  conditions  prevail  during  the 
natural  life  of  Mrs.  Elva  T.  Shearer,  his  widow. 

Sprinkler  Equipment — Draper  Hall 

The  Grinnell  Sprinkler  system  installed  in  Draper  Hall  has  been  outstanding  in 
workmanship  and  apparent  efficiency.  A few  weeping  joints  is  the  only  difficulty  so 
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far  encountered.  Such  joints,  which  were  subject  to  being  touched  by  diethylene 
gycol  have  been  carefully  taken  apart  and  replaced  with  a compound  which  will 
withstand  this  solution. 

Pipe  compound  was  originally  used  throughout  the  entire  building  because  the 
system  was  to  be  “wet  pipe”  and  therefore  all  parts  of  the  building  were  kept  above 
the  freezing  point  at  all  times. 

The  Company  have  taken  excellent  care  of  this  minor  perplexity  without  ex- 
pense to  the  institution. 

Turbo  Generator 

The  Crocker  generator  with  a Terry  Turbine  connected  has  received  a thorough 
inspection  from  the  Hartford  Steam  Boiler  Inspection  and  Insurance  Company. 
Commutators  and  armature  bands  are  found  to  be  in  good  condition. 

Weather  Stripping 

Chandler  Cottage,  34  School  Street 

Mason  House,  59  Phillips  Street 

Winter  Athletic  Field 

The  toboggan  field  was  reasonably  used  during  this  winter.  A sprinkler  pump 
was  purchased  and  the  skating  pond  kept  free  from  snow  accumulations,  resulting  in 
an  unexcelled  skating  surface. 

GROUNDS 

Care  of  Trees 

Dendricians,  the  Bartlett  Tree  Expert  Company,  have  removed  poison  ivy, 
dead  trees,  carefully  pruned  all  large  trees  and  removed  the  twig  pruners.  Improved 
health  and  vigor  will  repay  the  expenditure. 

The  small  pines  have  been  infected  with  pine  weevil  and  although  one  or  two 
small  trees  were  quite  seriously  affected,  none  outside  of  the  grove  have  suffered. 

The  twig  pruner  has  seriously  infected  the  oaks  and  as  a result  the  grove  has 
been  well  covered  in  small  areas  with  dead  and  broken  branches  as  a result  of  the 
work  of  these  insects.  These  insects  often  cut  off  branches  an  inch  in  diameter.  Many 
dead  branches  in  the  trees  had  been  broken  off,  but  had  not  fallen.  All  infected  oak 
branches  have  been  picked  up  and  burned. 

All  trees  upon  the  campus,  with  the  exception  of  those  in  the  grove,  have  been 
fed  with  one  and  one-half  tons  of  green  tree  food.  The  usual  maintenance  work,  which 
includes  feeding  and  repair  work,  has  been  carried  out  at  the  usual  expenditure  of 
approximately  $600. 

Dam — Winter  Athletic  Field 

Friends  of  the  school  hoped  that  it  would  be  possible  to  build  at  the  lower  end  of 
this  newly  acquired  section  the  permanent  cement  dam  which  would  increase  the 
athletic  area  approximately  three  times  the  present  surface. 

The  additional  land  is  beautifully  located  between  two  abrupt  elevations,  and 
being  on  a slight  curve  will  develop  into  a beautiful  sheet  of  water  for  additional  use 
in  connection  with  the  Academy  outdoor  activities. 

The  increased  opportunities  already  granted  to  the  students  for  winter  activities 
such  as  tobogganing,  coasting,  skiing  and  skating,  have  without  question  already 
demonstrated  their  worth.  The  students  are  out  of  doors  during  the  winter  for  much 
longer  periods. 

It  was  also  hoped  that  it  would  be  possible  to  develop  here  a natural  out-of-door 
swimming  pool  for  school  use. 
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Driveway  in  front  of  Infirmary 

It  was  difficult  for  large  cars  to  negotiate  this  driveway  without  two  adjustments. 
The  driveway  has  accordingly  been  widened  and  an  improved  curve  developed,  and 
the  formal  garden  in  front  of  the  driveway  relocated. 

Gift 

Six  spruce  trees,  given  to  the  school  by  the  Assistant  Engineer,  have  been  located 
along  the  side  lines  of  the  hockey  field. 

Incinerator  Problem 

This  problem  which  is  years  old  has  again  been  discussed  and  all  waste  from  the 
institution  will  hereafter  be  removed  to  the  town  dumping  ground  where  a caretaker 
in  charge  looks  after  its  incineration.  The  baling  process,  the  wire  cage  arrangement, 
the  brick  oven  with  connected  chimney  arrangement,  have  all  passed  into  the  discard 
as  satisfactory  methods  of  caring  for  the  problem. 

Heat  and  Light 

Below  is  the  heat  and  light  account  for  the  year  1929-1930.  The  cost  was  con- 
siderably less  than  for  previous  years.  The  new  and  more  efficient  heating  plant  is  the 
reason.  The  schedule  below  is  based  on  the  agreement  executed  by  the  Trustees  of 
Phillips  Academy  and  the  Trustees  of  Abbot  Academy  about  two  years  ago. 

DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY— 1929-1930 


Fuel 

$32,957.24 

Repairs  to  Machinery 

1,747.80 

Repairs  to  Buildings 

544.37 

Insurance 

229.20 

Salaries  and  Wages 

16,786.48 

Water 

376.89 

Electricity 

1,176.00 

Sundries 

518.96 

54,336.94 

Plus  10% 

5,433.69 

59,770.63 

One  year’s  interest  on  $215,000  at  7J^% 

16,125.00 

Total 

$75,895.63 

Abbot’s  share  of  heat  14.16% 

$ 8,459.39 

Abbot’s  share  of  interest  14.16% 

2,286.12 

Total 

$10,745.51 

Abbot’s 

Abbot’s 

Heat 

Percentage 

September 

$ 596.75 

14.30% 

October 

721.83 

14.30 

November 

973.01 

14.61 

December 

1,010.22 

14.61 

January 

1,126.69 

13.94 

February 

1,062.23 

13.94 

March 

967 . 60 

13.94 

April 

843.73 

13.94 

May 

664.49 

13.94 

June 

492 . 84 

13.94 

$8,459.39 

14.14% 
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DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY 

1930-1931 

Fuel 

$32,120.66 

Repairs  to  Machinery 

5,603.49 

Repairs  to  Buildings 

818.11 

Insurance 

204.59 

Salaries  and  Wages 

19,823.05 

Water 

439 . 64 

Electricity 

1,104.00 

Sundries 

456.42 

60,569.96 

Plus  10% 

6,056.99 

66,626.95 

One  year’s  interest  on  $215,000.  at  7J^% 

16,125.00 

Total 

$82,751.95 

Abbot’s  share  of  heat  13.77% 

$ 9,176.49 

Abbot’s  share  of  interest  13.77% 

2,215.54 

Total  $11,392.03 


Abbot’s 

Abbot’s 

Heat 

Percentage 

September 

$ 843.72 

12.75% 

October 

742.45 

12.79 

November 

974.44 

14.29 

December 

958.73 

14.03 

January 

1,218.00 

14.03 

February 

1,119.16 

14.03 

March 

1,075.77 

14.03 

April 

906.72 

14.03 

May 

750.73 

13.72 

June 

586.77 

13.72 

$9,176.49 

13.74% 

MISCELLANEOUS 


Publicity 

Abbot  co-operated  with  other  schools  in  Massachusetts  in  recognizing  the 
Tercentenary.  The  advertising  was  designed  to  influence  visitors  in  the  State  to  look 
over  our  historical  schools.  A welcome  to  the  public  especially  interested  in  schools 
was  issued  by  using  the  full  page  in  three  of  the  leading  magazines  during  the  months 
of  May,  June  and  July.  The  historical  schools  listed  were  Roxbury  Latin  1645, 
Dummer  Academy  1763,  Phillips  Academy  1778,  Derby  Academy  1784,  Lawrence 
Academy  1793,  Milton  Academy  1798,  etc.,  etc. 

The  general  publicity  for  Abbot  Academy  was  released  to  various  papers  which 
would  naturally  have  an  interest  in  Abbot  Academy  students  in  the  form  of  1148 
separate  items.  In  addition  a number  of  photographs  were  released  to  Boston  papers 
and  the  Associated  Press. 


Unemployment 

The  school  has  co-operated  very  definitely  with  the  Town  of  Andover  in  assisting 
needy  cases,  particularly  those  who  have  had  previous,  direct  or  indirect,  connection 
with  the  Academy  affairs.  Painting  jobs  which  ordinarily  would  be  carried  through 
during  next  summer  have  been  carried  through  during  the  year  past. 

Respectfully  submitted, 
BURTON  S.  FLAGG,  Treasurer 
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ANNUAL  REPORT  OF  KEEPER  OF  ALUMNAE  RECORDS  AND  ALUMNAE 

SECRETARY  1930-31 


Financial  Obligation  of  Alumnae  Interests  to  Abbot  Academy  Treasury 

“I  never  knew  until  lately  that  this  organization  was  not  self-supporting.  I was 
brought  up  to  think  it  was  disgraceful  not  to  be  able  to  pay  one’s  way.  I am  sure  it  is 
time  we  did  something  about  it.”  These  were  the  remarks  of  a member  of  the  Abbot 
Alumnae  Association  in  the  course  of  discussion  at  the  annual  business  meeting  on 
June  9. 

An  intensive  campaign  of  publicity  regarding  the  financial  obligation  of  the 
Abbot  alumnae  body  to  the  school  treasury,  begun  something  over  a year  ago,  has  at 
least  roused  interest  and  discussion.  In  addition  to  the  officers  of  the  Association,  a 
group  of  selected  members  called  by  the  President  in  conference,  and,  later,  a special 
committee  authorized  to  look  into  conditions  have  all  been  studying  the  facts  bearing 
on  the  question  of  self-support.  The  columns  of  the  Bulletin  have  been  used  to  spread 
the  information  thus  gained  to  the  Abbot  reading  public. 

As  long  as  the  Loyalty  Endowment  Fund  movement  was  in  progress,  there  was  a 
give  and  take  in  relations  that  might  have  seemed  to  the  alumnae — if  they  knew  or 
thought  anything  about  it — to  justify  the  action  of  the  Trustees.  But  with  the  closing 
of  the  Fund,  the  generous  policy  of  the  Treasurer  in  underwriting  most  of  the  expenses 
of  the  Alumnae  Office,  including  the  distribution  of  the  Bulletin , became  more  con- 
spicuous. It  was  obviously  important,  then,  that  the  situation  should  be  explained  to 
the  alumnae  constituency.  A brief  statement  of  financial  conditions  was  placed  in  the 
hands  of  those  present  at  the  annual  business  meeting  of  the  Association  a year  ago  in 
June.  This  was  also  sent  to  the  local  Abbot  clubs,  and  published  in  the  fall  issue  of  the 
Bulletin.  Although  some  general  statements  had  been  made  several  times  before,  this 
presentation  of  definite  figures  succeeded  in  attracting  attention. 

Alumnae  Plans  for  Improving  Financial  Status 

From  the  foregoing  explanation  it  may  readily  be  understood  that  the  outstand- 
ing question  before  those  in  charge  of  alumnae  policies  during  the  past  year  has  been 
how  to  meet  the  imperative  need  of  an  increase  in  income.  The  matter  was  taken  over 
with  efficiency  by  Mrs.  Angus,  incoming  president,  from  Mrs.  Chipman,  who  had 
wisely  called  a round  table  conference  for  the  consideration  of  the  subject,  having,  in 
turn,  received  her  inspiration  from  her  predecessor,  Mrs.  Edith  Dewey  Jones.  Mrs. 
Jones  had  worked  with  the  keenest  interest  toward  a solution  of  this  problem  while 
she  was  at  the  school  as  Executive  Secretary  of  the  Central  Centennial  Committee, 
and  in  relinguishing  her  study  because  of  her  ill  health  cherished  the  hope  that  others 
might  go  on  with  it. 

The  Committee  on  Increasing  Income,  authorized  by  the  vote  of  the  Association 
at  the  June  meeting  a year  ago,  with  Mrs.  Angus  as  chairman,  has  been  most  zealous 
in  studying  the  methods  used  in  other  institutions  for  help  in  determining  what  plan 
would  be  best  adapted  to  the  conditions  existing  in  this  organization.  Special  mention 
should  be  made  of  the  value  to  the  committee  of  material  obtained  from  the  printed 
reports  of  Alumni  Council  discussions  on  “Alumni  Funds”  and  from  the  hearty  co- 
operation of  several  women’s  colleges  in  sending  literature. 

The  chairman  has  been  unsparing  of  time  and  effort  and  wise  in  guiding  the  dis- 
cussions, while  the  members  have  been  most  faithful  in  attendance  at  meetings  and  in 
sharing  the  real  work  to  be  done.  After  a plan  was  decided  upon  and  published  in  the 
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spring  Bulletin , the  committee  concentrated  their  efforts  on  “person-to-person” 
work,  calling  it  to  the  notice  of  alumnae  in  the  vicinity  of  Boston,  and  bespeaking 
their  attendance  at  the  business  meeting  in  June,  prepared  for  intelligent  participa- 
tion in  the  discussion.  Class  reunion  chairmen  were  also  asked  to  inform  their  return- 
ing members. 

As  a result  of  this  individual  publicity  there  was  a good  attendance  at  the  bus- 
iness meeting.  The  “new  plan”,  after  being  explained  in  detail,  was  freely  discussed, 
and  finally  accepted.  The  expression  of  confidence  in  the  thoroughgoing  work  of  the 
committee  was  most  gratifying.  At  the  suggestion  of  Mrs.  Chipman  it  was  voted  that 
in  recognition  of  the  interested  efforts  of  Mrs.  Jones  in  instituting  such  a plan,  the 
sum  raised  for  a gift  to  the  school  the  first  year  should  be  designated  as  the  “Edith 
Dewey  Jones  Memorial.” 

The  matter  of  transfer  of  alumnae  news  items  from  the  Courant  to  the  Bulletin 
was  brought  up  from  the  floor  and  discussed  at  some  length.  Though  no  action  was 
taken,  the  general  feeling  was  that  alumnae  would  welcome  this  move,  while  regretting 
any  possible  loss  of  subscription  to  the  Courant. 

The  chief  points  to  be  noted  in  the  plan  as  adopted  are  (1)  the  opening  of  the 
Association  membership  to  all  students,  on  leaving  the  school,  without  fees,  and  (2) 
arrangements  for  an  annual  voluntary  subscription  to  an  “Alumnae  Income  Fund”, 
to  supplement  the  income  available  from  the  existing  Alumnae  Trust  Fund  (amount 
$8000  plus,  accumulated  from  five-dollar  fees  since  1871),  which  is  to  be  kept  intact. 
The  text  of  the  plan  submitted  by  the  committee  follows. 

All  former  students,  graduates  and  non-graduates,  shall  automatically  become 
members  of  the  Alumnae  Association  without  payment  of  an  initiation  fee  and  an 
annual  voluntary  subscription  shall  be  substituted  for  the  present  life  membership 
plan. 

(A)  The  organization  shall  function  as  at  present  with  the  addition  of  a 
rotating  Central  Committee  of  five  which  shall  be  appointed  by  the  elected 
officers  of  the  Association.  One  member  of  this  committee  shall  serve  as 
“Fund  Secretary.”  The  President  and  Treasurer  of  the  Association  shall  be 
ex-officio  members.  The  committee  shall  supervise  all  administrative  matters 
relating  to  the  new  fund,  which  shall  be  known  as  the  Abbot  Academy  Alum- 
nae Income  Fund.  The  present  fund  shall  continue  to  be  kept  intact  as  a trust 
fund,  the  interest  only  to  be  used  and  additions  made  to  the  principal  at 
the  discretion  of  the  Central  Committee. 

(B)  Disposal  of  the  money  received  by  subscription  shall  be  as  follows: 
one-half  of  the  amount  shall  be  used  at  the  discretion  of  the  Central  Com- 
mittee for  expenses  of  the  Association  and  Alumnae  Office,  and  one-half  shall 
go  to  the  school  toward  a gift  which  has  been  proposed  by  the  Principal 
and  Trustees. 

(C)  The  following  method  shall  be  used  in  the  raising  of  subscriptions: 

Each  year  in  the  month  of  January  a letter,  with  subscription  blank  ac- 
companying, shall  be  sent  by  the  Fund  Secretary  to  each  member  of  the 
Association,  giving  an  account  of  the  Fund  to  date  and  stating  the  special 
gift  suggested  for  the  year.  The  subscription  shall  be  for  one  year  only  and 
may  vary  in  amount  each  year. 

It  is  hoped  by  adopting  this  plan  to  stimulate  a keener  interest  among  all  Alum- 
nae in  the  progress  of  Abbot  and  also  to  give  a wider  field  of  usefulness  to  the  As- 
sociation. 

Committee: 

Mrs.  Annie  Smart  Angus,  1898,  Chairman  Mrs.  Enid  Baush  Patterson,  1913 
Mrs.  Annis  Spencer  Gilbert,  1889  Miss  Eunice  E.  Huntsman,  1925 

Miss  Esther  L.  Colby,  1907  Miss  Jane  B.  Carpenter,  ex-officio 
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Summary  of  Work  for  the  Year 

The  regular  routine  work  of  the  office  has  been  carried  on  as  usual,  the  distribu- 
tion of  the  two  issues  of  the  Bulletin  to  all  the  Alumnae,  and  of  Association  and  class 
reunion  literature  to  the  limited  lists,  being  in  charge  of  Miss  Clay,  as  well  as  the  task 
of  recording  changes,  with  its  endless  chain  movement.  This  latter  forms  the  basis  of 
all  distributions. 

In  addition  to  editing  the  Bulletin  much  time  has  been  spent  by  the  secretary  this 
year  in  reproducing  the  early  dormitory  life  of  the  school — assembling  both  con- 
temporary and  reminiscent  material  about  Smith  Hall  up  to  the  time  of  the  building 
of  Draper  Hall.  The  response  from  alumnae  when  asked  to  make  contributions  to  this 
study  was  spontaneous  and  to  the  point.  It  seems  important  to  gather  such  informa- 
tion while  opportunity  offers. 

Arrangement  of  items  of  historical  information  of  all  sorts,  major  and  minor,  for 
ready  availability  requires  time  and  more  or  less  patience,  but  is  regarded  as  a prob- 
able help  to  future  historians,  as  well  as  a great  convenience  at  the  present  time.  For 
the  same  purpose  a great  effort  is  made  to  record  on  paper  well-known  relationships 
and  explanatory  facts.  This  attempt  is  made  the  more  gladly  by  the  secretary  be- 
cause of  the  difficulties  she  at  first  experienced  in  finding  sources  for  needed  informa- 
tion. 

The  title  of  the  “corresponding  secretary”  of  the  Association  has  been  changed 
by  amendment  of  the  Constitution  to  that  of  “general  secretary”,  as  the  duties  now 
covered  approximate  those  of  that  office  as  outlined  in  the  “Manual  of  Alumni 
Work.” 

Two  opportunities  during  the  year  for  representing  the  school  were  greatly 
enjoyed.  The  district  conference  of  alumni  secretaries  at  Williamstown  was  pro- 
fessionally stimulating,  as  well  as  helpful  in  supplying  definite  suggestions.  Member- 
ship in  this  Alumni  Council,  financed  by  the  school  treasury,  ensures  receiving  val- 
uable reports  and  gives  access  to  various  unexpected  resources. 

The  invitation  to  the  Connecticut  club  luncheon  and  meeting  at  Hartford,  on 
May  9,  was  deeply  appreciated.  The  gathering  was  a representative  one  and  most 
friendly,  and  afforded  an  understanding  of  alumnae  opinions  and  attitudes  which  has 
since  proved  of  great  practical  value.  All  in  all  the  visit  was  thoroughly  delightful. 

Of  the  alumnae  gathering  at  Commencement,  it  may  be  said  that  the  numbers 
were  larger  than  last  year,  and  the  atmosphere  had  not  the  savor  of  anti-climax  that 
marked  the  first  meeting  after  the  Centennial.  The  spirit  was  excellent,  and  there 
were  some  notable  reunions,  especially  those  of  1881,  1886,  1906,  and  1916.  The  class 
of  1886  was,  as  usual,  well  represented  and  gave  an  expression  of  its  loyalty  after  the 
alumnae  luncheon  by  the  presentation  of  the  old  English  sundial  which  has  been 
placed  in  front  of  the  Infirmary.  Following  the  brief  ceremony,  the  alumnae  group 
proceeded  to  the  grove,  where,  amid  the  beautiful  surroundings  of  the  “garden  of 
remembrance”,  the  flower  fountain  in  memory  of  Mrs.  Fanny  Fletcher  Parker  was 
passed  over  to  Miss  Bailey  by  Mrs.  Constance  Parker  Chipman,  representing  the 
three  daughters.  Such  evidences  of  affectionate  thoughtfulness  in  perpetuating  the 
ties  between  the  school  and  its  alumnae  make  bright  spots  in  the  plain  story  of  every 
day  routine. 

Respectfully  submitted, 

JANE  B.  CARPENTER 


14 


REPORT  OF  THE  LIBRARIAN  OF  ABBOT  ACADEMY,  1930-31 


Commencement  Day  brought  an  end  to  the  Library’s  activities  until  the  girls 
taking  College  Board  Examinations  should  arrive.  Books  which  had  been  on  display 
in  the  reading  room  were  put  away,  but  many  books  will  spend  the  summer  on  the 
tops  of  convenient  tables,  for  there  is  not  room  for  all  on  the  shelves.  The  Jackson 
collection  has  enjoyed  a year  of  emancipation  without  its  glass  doors,  and  re-cat- 
aloguing and  re-classification  are  almost  completed.  Books  have  been  more  accessible 
because  of  the  many  “analytic”  cards  which  represent  their  contents  in  the  card 
catalogue. 

The  Library  has  received  several  gifts  from  interested  friends.  From  Ruth  W. 
Newcomb,  ’10,  came  Fish’s  Great  Pictures  by  Great  Painters,  and  four  or  five  books 
to  be  used  as  replacements,  from  Mrs.  Mildred  Bryant  Kussmaul,  ’13,  came  Great 
Painters  and  their  Famous  Bible  Pictures,  edited  by  William  Griffith,  our  trustee,  the 
Rev.  Charles  Herrick  Cutler  gave  us  Prall’s  Aesthetic  Judgment,  and  the  Honorable 
Marcus  Morton,  president  of  the  board  of  trustees,  gave  three  handsome  volumes 
describing  the  paintings,  furniture  and  ceramics  of  the  Lady  Lever  art  collection.  Mr. 
Gilbert  Grosvenor  presented  Richard  E.  Byrd’s  Little  America,  and  Sylvia  Miller, 
’27,  gave  three  of  Sir  Wilfred  Grenfell’s  books  on  Labrador.  The  Northfield  delegation 
of  1930  continued  the  practice  of  its  predecessors  and  gave  two  books  which  have 
been  useful  to  the  speakers  for  A.  C.  A.  Three  books  given  in  memory  of  Priscilla 
Bradley  by  Mrs.  Edith  Damon  Bugbee,  ’23, — The  Modern  Woodcut,  Art  for  Chil- 
dren, and  Art  Forms  in  Nature,  have  been  most  valuable. 

When  Miss  Jane  Carpenter,  the  Library’s  true  friend,  gave  three  dollars  “for  an 
undesignated  book”,  the  Librarian  was  glad  to  buy  Auslander  and  Hill’s  The  Winged 
Horse.  The  Abbot  Athletic  Association  continued  the  subscription  to  The  Sports- 
woman, and  the  Abbot  Dramatic  Society  to  The  Theatrs  Arts  Monthly.  The  Spanish 
department  gave  several  books  from  the  proceeds  of  their  play,  including  books  of 
songs  and  some  Spanish  novels  in  translation.  The  French  department  paid  for  the 
fine  three  quarters  morocco  binding  of  Maurois’  Disraeli,  which  Mrs.  Craig  had 
induced  M.  Maurois  to  autograph.  Charles  Rann  Kennedy  presented  an  autographed 
copy  of  his  Plays  for  Three  Players,  and  wrote  an  inscription  in  his  Plays  for  Amateurs 
which  the  Abbot  Dramatic  Society  gave  to  the  Library. 

At  the  time  of  the  Faculty  discussion  on  education  in  the  Viennese  schools, 
several  reproductions  of  the  work  of  Professor  Cizek’s  pupils  were  bought,  both 
prints  and  postcards.  Postcards  were  also  added  from  the  art  galleries  of  Pittsburgh, 
Philadelphia  and  Washington,  and  Miss  Mary  Carpenter  gave  a set  of  Mt.  Vernon 
cards. 

The  Librarian,  having  served  during  the  year  on  the  executive  board  of  the  New 
England  School  Library  Association,  and,  ex-officio,  on  the  board  of  the  Massachu- 
setts Library  Club,  enlarged  the  circle  of  her  professional  acquaintances  when  she 
attended  the  conference  at  New  Haven,  June  22-27,  of  the  American  Library  Asso- 
ciation, as  Chairman  of  the  Hospitality  Committee  of  the  School  Libraries  Section. 
The  school  librarians  had  the  largest  registration  at  an  unusually  large  conference. 
Besides  arranging  for  various  good  times,  the  Librarian  attended  a breakfast-meeting 
of  librarians  of  private  schools.  Over  twenty  were  present,  and  the  discussion  which 
was  held  informally  was  most  interesting,  and  showed  that  the  outlook  for  libraries  in 
private  schools  is  hopeful.  There  was,  however,  a very  general  feeling  that  the  lack  of 
opportunity  for  recreational  reading  in  schools  is  greatly  to  be  deplored,  and  libra- 
rians from  most  of  the  schools  preparing  for  college  entrance  examinations  reported 
the  inability  of  their  students  to  do  anything  but  “required”  work. 
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About  one  hundred  books  from  the  library  of  Miss  Mary  F.  Merriam,  ’70,  have 
been  received  and  are  being  added  to  the  Library.  These  books,  in  good  editions,  are 
most  welcome,  and  comprise  travel,  biography  and  literature.  There  are  several 
German  books,  and  a set  of  George  Eliot’s  works,  and  of  Ibsen’s  plays.  An  important 
reference  purchase  for  the  year  has  been  the  14th  edition  of  the  Encyclopaedia 
Britannica. 

Statistical  figures  accompany  this  report. 

Respectfully  submitted, 
DOROTHY  HOPKINS,  Librarian 

LIBRARY  STATISTICS 


Books  added:  211  Circulation:  1843 


General 

...  28 

General  . 

22 

Philosophy  . . . . 

. . . 2 

Philosophy  . 

12 

Religion 

...  11 

Religion 

56 

Sociology  . . . . 

...  13 

Sociology 

84 

Language  . . . . 

Language 

1 

Science  . . . . 

...  19 

Science  . 

77 

Useful  Arts 

Useful  Arts  . 

15 

Fine  Arts  . . . . 

...  27 

Fine  Arts 

194 

Literature  . . . . 

...  43 

Literature 

366 

History 

...  12 

History  . 

154 

Travel 

...  21 

Travel 

89 

Biography  . . . . 

...  19 

Biography  . 

159 

Fiction 

. . . 16 

Fiction  . 

614 

211 

1843 

Bound  Periodicals  added:  17 


Expenditures 

Books  

Magazines 

Newspapers 

Binding 

Supplies 


$466.95 

107.51 

29.47 

114.79 

39.21 


Fine  Money 

On  hand  

Fines  added 

Expenditures 


$ 4.03 
13.60 
2.60 
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REPORT  OF  THE  CURATOR  OF  THE  JOHN-ESTHER  ART  GALLERY, 

1930-31 

The  exhibit  of  the  year  was  held  through  May  and  June  to  commencement,  and 
consisted  of  etchings,  woodcuts  and  lithographs  which  Mrs.  Van  Ness  had  chosen  at 
Keppel’s,  Weyhe’s  and  the  Guild  of  Boston  Artists.  Although  Benson,  Woodbury  and 
Pennell  were  represented,  the  majority  of  etchers  were  of  the  most  recent  generation — 
Wanda  Gag,  Pamela  Bianco,  Cook,  Handforth,  and  Mabel  Dwight. 

Les  Beaux  Arts  bought  Cook’s  Fog  in  Eastport  as  a gift  to  the  school. 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Curator 


CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  accounts  of  the  Treasurer  of  Abbot  Acade- 
my for  the  year  ending  June  30,  1931;  we  have  inspected  the  stocks  and  bonds  and 
have  obtained  confirmations  from  the  depositaries  in  respect  of  cash  in  savings  and 
commercial  accounts;  we  have  satisfied  ourselves  that  the  income  from  investments 
has  been  properly  accounted  for,  and  we  certify  that,  in  our  opinion,  the  accompany- 
ing balance  sheet  and  relative  statements  set  forth  the  financial  position  of  Abbot 
Academy  at  June  30,  1931  and  the  results  of  operations  for  the  year  ending  on  that 
date. 

PRICE,  WATERHOUSE  & CO. 


Boston,  Massachusetts 
August  20,  1931 
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Schedule  I 


BALANCE  SHEET 
June  30,  1931 


ASSETS 


Investment  of  Funds  (Schedule  III): 

General  investments — bonds 
General  investments — stocks 
Real  estate — rented  property 
Savings  bank  deposits  of  endowment  funds 


$161,598.02 

139.953.04 
58,000.00 

146.917.05 


Total  $506,468.11 

Less — Portion  representing  temporary  investment 

of  operating  funds  13,544.72 

$492,923.39 


Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic  use,  less 

reserve  for  depreciation  (Schedule  IV)  $339,543.33 

Savings  bank  deposits  (Schedule  III): 

Building  construction  fund  22,085 .69 

Depreciation  fund  17,359.33 


378,988.35 


Current  Assets: 

Cash  in  banks  and  on  hand  available  for  current  use 
Accounts  receivable — students 
Inventory  of  books  and  supplies 
Investments  as  above 


$ 526.63 

2,549.78 
3,176.58 
13,544.72 


19,797.71 


$891,709.45 
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Schedule  I 


BALANCE  SHEET 
June  30,  1931 


LIABILITIES 


Trust  Funds: 

Endowment  funds  (Schedule  VI)  $475,025.62 

Net  gain  on  general  investments  sold  since  July  1,  1921  17,897.77 

$492,923.39 


Funds  Invested  in  Academic  Plant: 

Plant  funds 

General  funds  unrestricted  (Schedule  V) 
Surplus  invested  in  Academic  plant 


$337,412.96 

18,864.96 

22,710.43 

378,988.35 


Current  Liabilities: 

Notes  payable — bank  $3,000.00 

Appropriation — Sabbatical  year  salary  1,081.00 

$ 4,081.00 

Deferred  Income: 

Registration  fees — academic  year  1931-1932  2,925.00 

Unexpended  Income  of  Endowment  Funds 

(Schedule  VI)  5,139.07 

Unexpended  Income  of  Science  Department  490.70 

Unexpended  Income  of  Household  Science  Department  93.97 


$12,729.74 


Unexpended  General  Income: 

Excess  of  unrestricted  income  over  expenses 
and  charges  year  ending  June  30,  1931 
(Schedule  II)  $10,608.22 

Add — Forfeited  registration  fees — 

($200  applicable  to  prior  years)  350.00 


$10,958.22 

Less: 

Transfer  to  surplus  invested  in  academic 
plant  $ 500 . 69 

Balance  of  overexpended  in- 
come June  30,  1930  3,389 . 56  3,890 . 25  7,067 . 97 

19,797.71 


$891,709,45 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1931  and  1930 


INCOME 


From  Students: 

1931 

1930 

Tuition  and  fees — general 
Tuition  and  fees — special  courses 
Tutoring  fees 
Board  and  lodging 

$ 85,650.00 
10,545.25 
556.20 
108,621.70 

$ 95,525.00 
13,674.30 
676.00 
120,132.36 

$205,373.15 

$230,007.66 

From  Investments: 

Interest  on  bonds 
Dividends 

Interest  on  savings  bank  deposits 
Rentals 

$ 7,749.60 

6.670.35 

8.596.35 
9,594.00 

$ 8,285.24 
6,640.31 
7,877.74 
9,120.60 

$32,610.30 

$31,923.89 

Other  Income: 

Profit  on  sale  of  books  and  supplies 
Donations  for  scholarships 
Interest  on  current  bank  deposits 

$ 1,986.26 
621.00 

$ 1,751.61 

223.14 

279.96 

$ 2,830.40 

$ 2,031.57 

Total  income 

$240,813.85 

$263,963.12 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1931  and  1930 


OPERATING  EXPENSES  AND  APPROPRIATIONS 


1931 

1930 

Salaries — instruction  general 

$50,845.63 

$48,741.57 

Salaries  and  fees — instructions  special  courses 

13,760.65 

16,934.53 

Expenses — special  courses 

425.30 

2,362.02 

Expenses — library — net 

824.41 

562.98 

Tutoring  charges 

546.20 

676.00 

Expenses — board  and  lodging 

50,960.36 

56,921.92 

Infirmary  operation — net 

1,877.72 

1,653.40 

Expenses  of  administration 

23,012.22 

28,303.97 

Maintenance  expense 

56,140.33 

68,900.81 

Awards  to  students 

9,600.00 

8,700.00 

Commencement,  speakers,  etc. 

2,943.38 

2,704.33 

Interest  paid 

347.71 

440.17 

Laundry  operation — net  loss 

50.97 

1,127.14 

Annuities 

283.33 

Total  expenses  and  operating  charges 

$211,334.88 

$238,312.17 

Provision  for  depreciation 

4,670.57 

4,445.55 

Appropriation  of  building  construction  fund 

5,942.25 

5,655.90 

$221,947.70 

$248,413.62 

Excess  of  income  over  expenses  and  appropriations 

$18,866.15 

$15,549.50 

Accounted  for  thus: 

Unexpended  general  income,  Schedule  I $10,608.22 
Added  to  principal  of  funds  7,764.77 

Added  to  income  balances  of  funds  493 . 16 


Total  as  above  for  fiscal  year  1931  $18,866. 15 
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Schedule  III 


Investments  -June  30,  1931 


BONDS 


Par  Value 

$ 5,000  Aldred  Investment  Trust  43^s  1967  with  10 
shares  common  stock  for  each  $1,000  bond 

5,000  Aldred  Investment  Corp.  of  Canada  4)/£s  1968 
with  10  shares  common  stock  for  each  $1,000 
bond 

5,000  Associated  Electric  Co.  4}^s  1953 

5,000  Associated  Gas  & Electric  Co.  conv.  4}/£s  1949 

5.000  Associated  Gas  & Electric  Co.  5s  1950 

2.000  Central  Illinois  Public  Service  Co.  43^s  1967 

5.000  Central  Public  Service  Corp.  5J^s  1949  with 
warrants 

5,000  Chicago,  Burlington  & Quincy  R.R.,  Illinois 
Division  4s  1949 

1,800  Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s  1927 
3,400  Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

5,000  Cities  Service  Co.  5s  1969  with  warrants 

5,000  City  of  Brisbane,  Australia  5s  1958 

5,000  Florida  Power  & Light  Co.  5s  1954 

5,000  Insull  Utility  Investments  Inc.  Series  B 6s  1940 

5.000  International  Securities  Corp.  5s  1947 

10,000  Minneapolis  Gas  Light  Co.  43^s  1950 

10,000  Minnesota  Power  & Light  4J4s  1978 

3.000  Motor  Mart  Trust  Co.  6s  1946 

5.000  New  South  Wales  5s  1957 

5.000  N.  Y.,  N.  H.  & H.  R.  R.  Co.  4s  1955 

1.000  N.Y.,  N.  H.  & H.  R.  R.  Co.  conv.  6s  1948 

5.000  New  York  Power  & Light  4)/2S  1967 

3.000  North  American  Light  & Power  Co.  5}^s  1956 

5.000  Ohio  Edison  Co.  5s  1960 

3.000  Penn.  Power  & Light  Co.  4J^s  1981 

3.000  Portland  & Rumford  Falls  Railway  Co.  5s  1951 

5.000  Public  Service  Co.  of  Northern  Illinois  4^s  1978 

10.000  Railway  & Light  Securities  Co.  4J^s  1953 

5,000  Shawinigan  Water  & Power  4)^s  1968 

5,000  Texas  Electric  Service  Co.  5s  1960 

15.000  Tennessee  Public  Service  5s  1970 

5.000  United  Public  Utilities  Co.  5)^s  1947 

2.000  Wisconsin  Central  Railway  Co.  4s  1949 


Value  at 
market 


Book  Value 

quotations 

$ 6,162. 

50 

$ 3,750. 

00 

5,250 

.00 

2,600 

.00 

4,712 

.50 

4,250. 

.00 

4,726. 

.50 

3,240. 

00 

4,500. 

.00 

3,537. 

.50 

1,890. 

.00 

1,840. 

00 

4,812. 

.50 

3,712. 

.50 

5,051. 

67 

4,981. 

25 

1,900. 

00 

1,130. 

50 

3,340. 

00 

2,142. 

00 

4,862. 

.50 

3,100. 

00 

4,787. 

.50 

2,900. 

00 

4,732. 

.75 

4,425. 

.00 

4,975. 

00 

4,337. 

.50 

4,750. 

.00 

3,575. 

00 

9,500. 

00 

9,250. 

.00 

9,225 

.00 

9,650. 

.00 

2,932 

.50 

*2,932. 

50 

4,800. 

.00 

3,075. 

.00 

4,912. 

50 

4,281. 

25 

1,021. 

25 

1,170. 

.00 

4,800. 

00 

4,943 . 

.75 

2,797. 

.50 

2,415 

.00 

4,887. 

.50 

5,156 

.25 

2,887 

.50 

2,913 

.75 

3,035 

.10 

*3,035 

.10 

4,737. 

.50 

4,875 

.00 

8,950 

.00 

8,300 

.00 

4,905 

.75 

4,837 

.50 

4,875 

.00 

4,981 

.25 

14,475 

.00 

14,850 

.00 

4,500 

.00 

3,500 

.00 

1,902 

.50 

1,100 

.00 

$161,598 

.02 

$140,787 

.60 

*No  market  quotations  available. 
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STOCKS 


Number  Value  at 


of  shares 

Book  Value 

market 

quotations 

144 

American  Tel.  & Tel.  Co. 

$ 15,689.24 

$25,848.00 

45 

Andover  National  Bank 

6,698.50 

13,500.00 

50 

Electric  Bond  & Share  Co.  6%  preferred 

5,287.50 

5,175.00 

528 

First  National  Bank  of  Boston 

33,054.52 

38,544.00 

55 

General  Gas  & Electric  $6  preferred 

5,390.00 

3,080.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

6,474.00 

13 

Merchants  National  Bank  of  New  Haven 

751.25 

1,560.00 

33 

National  City  Bank 

12,738.00 

2,879.25 

50 

National  Rockland  Bank  of  Boston 

5,450.00 

4,100.00 

300 

National  Shawmut  Bank 

16,030.50 

15,900.00 

75 

Old  Colony  Trust  Associates 

3,750.00 

1,950.00 

50 

Railway  & Light  Securities 

5,250.00 

1,750.00 

40 

Second  National  Bank  of  Boston 

4,340.00 

5,080.00 

150 

Shawmut  Association 

3,000.00 

2,081.25 

113 

Tampa  Electric  Co. 

6,430.03 

4,972.00 

175 

U.  S.  Electric  Light  & Power  Shares  Inc. 

7,975.00 

5,031.25 

40 

U.  S.  Trust  Co. 

4,250.00 

3,240.00 

$139,953 .04 

$141,164.75 

REAL  ESTATE— RENTED  PROPERTY 

Book  Value 

Carter  House 

$ 7,000.00 

Taylor  Homestead 

15,000.00 

Sanborn  House 

5,000.00 

Mason  Cottage 

5,000.00 

Chandler  Cottage 

6,000.00 

Morton  House 

8,000.00 

Phelps  House  No.  1 

5,000.00 

Phelps  House  No.  2 

7,000.00 

$58,000.00 

SAVINGS  BANK  DEPOSITS 

Endowment  Funds: 

Andover  Savings  Bank  No.  28,186 

$ 1,194.08 

Andover  Savings  Bank  No.  32,964 

39,358.45 

Andover  Savings  Bank  No.  36,375 

1,621.47 

Andover  Savings  Bank  No.  42,321 

1,721.65 

Broadway  Savings  Bank  No.  60,  623 

27,224.72 

Charlestown  Five  Cent  Savings  Bank  No. 

151,065  67,567.37 

Essex  Savings  Bank  No.  213,947 

8,229.31 

Total  savings  bank  deposits  of  En- 
dowment Funds 

$146,917.05 

Building  Construction  Fund: 

Charlestown  Five  Cent  Savings  Bank 
No.  175,111 

$22,085.69 

Depreciation  Fund: 

Charlestown  Five  Cent  Savings  Bank 
No.  175,112 

$17,359.33 

Schedule  IV 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1931 


Real  Estate: 

Abbot  Hall 
Draper  Hall 
McKeen  Memorial 
John-Esther  Gallery 
Steam  plant 
Laundry  building 
Infirmary  building 
Land 

Winter-sports  property 

Draper  Homestead 
Leach  House 
Scott  House 
Sherman  Cottage 
Sunset  Lodge 


Book  Value 

$ 20,000.00 

90.000. 00 

70.000. 00 

40.000 .  00 

3,000.00 

20.000. 00 

26,402.66 

25,000.00 

3.000. 00 

$297,402.66 

$ 3,000.00 

5.000. 00 
2,500.00 

5.000. 00 

3.000. 00 

18,500.00 


Equipment: 

$ 2,000.00 

18,000.00 

2,000.00 

18,000.00 

1,000.00 

41,000.00 


Total  real  estate  and  equipment  for  academic  use  $356,902.66 

Less — Reserve  for  depreciation  17,359.33 


Total  per  balance  sheet  $339,543.33 


Contents  Abbot  Hall 
Contents  and  library  Draper  Hall 
Contents  and  library  McKeen  Memorial 
Contents  John-Esther  Gallery 
Infirmary 


Schedule  V 


General  Funds  Unrestricted 


(Invested  in  Plant  Assets) 


Carter,  Sarah  Nelson 
Chase,  Susan  B.  ’93 
Gray,  Samuel 

Jenkins,  Rebecca  Foster  Farnham  ’45 
MacFarland,  Mary  L.D.  ’77 
Means,  Emily  Adams  ’69 
Smith,  Susan  W.  ’64 
Swift,  Nathaniel 


Corrected 

balance 

Balance 

June  30, 

June  30 

Income 

1930  Additions 

1931 

(all  used) 

$ 720.51 

$ 720.51 

$ 28.82 

1,977.11 

1,977.11 

79.08 

7,067.34 

7,067.34 

282.69 

1,000.00 

1,000.00 

40.00 

1,000.00 

1,000.00 

40.00 

5,000.00 

5,000.00 

200 . 00 

100.00 

100.00 

4.00 

2,000.00 

2,000.00 

80.00 

$18,864.96 

$18,864.96 

$754.59 

Note: 

The  amount  of  $500.69  included  at  June  30,  1930  in  the  Emily 
Adams  Means  Fund  has  been  transferred  to  the  Means  Library  Fund — 
Schedule  VI. 
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SCHOLARSHIPS 


Andover  (or  Coburn) 

“ Income — for  the  assistance  of  any  worthy  or  needy  student — provided  however, 
that  the  income  shall  be  expended  for  the  benefit  of  any  worthy  or  needy  student 
living  in  Andover  if  any  such  student  is  in  the  Academy.” 

Billings  (Frieda  Gerlach)  Class  1910 

“Income  only  to  be  expended  annually  in  paying  the  educational  expenses, 
at  Abbot  Academy,  of  one  or  more  needy  and  deserving  girls,  preference  being 
given  to  an  orphan  or  the  daughter  of  a widow.  Each  beneficiary  to  have  full  benefit 
of  the  income  of  the  fund,  for  a term  of  time,  long  enough,  if  required,  to  enable  her 
to  graduate.” 

Boyd  (Abby) 

“The  income  to  be  appropriated  in  aiding  some  deserving,  promising  and  needy 
pupil  who  shall  be  selected  by  the  Principal  in  connection  with  the  Trustees.  Prefer- 
ence to  be  given,  first,  to  daughters  of  Missionaries,  second,  to  daughters  of  indigent 
Clergymen.” 

Brewster 

“The  income  to  be  given  yearly  under  the  direction  of  the  Principal  to  some 
member  of  Abbot  Academy  in  need  of  such  assistance  who  is  hopefully  converted  to 
Christ,  of  good  talents,  and  with  the  promise  of  usefulness  in  the  world.” 

Briant  (Charlotte  Ward) 

“This  is  to  be  held  by  you  in  trust  to  be  known  as  the  Charlotte  Ward  Briant 
Fund.  The  annual  interest  on  the  sum  to  be  used  at  your  discretion  for  the  benefit 
of  the  academy.” 

(See  Treasurer’s  report  1911,  Page  3) 

Cornell  (The  Charlotte) 

“The  income  of  which  is  to  be  expended  for  such  scholar  or  scholars  of  Andover 
as  said  trustees  may  appoint  to  receive  it.” 

Cornell  (John) 

The  recipients  of  this  are  appointed  by  the  Town  School  Committee.  The  will 
reads,  “The  income  to  be  used  for  the  education  of  young  women  of  limited  means, 
residing  in  said  Andover,  who  may  be  recommended  therefor  by  the  Board  of  School 
Committee  of  said  Andover.” 

Cushing-Sharpe  (Sarah),  Class  of  1918 

To  be  used  preferably  for  the  assistance  of  any  worthy  pupil  seeking  a musical 
education. 

(See  Treasurers  report  1921,  Page  3) 

Draper 

“The  income  to  be  applied  to  indigent  and  worthy  pupils.  The  beneficiaries  may 
be  chosen  by  either  of  us  (Mr.  or  Mrs.  Draper)  during  our  lives,  afterwards  by  the 
Principal  with  the  approval  of  the  Trustees,  regard  being  had  to  excellency  of  moral 
character,  talents,  industry  and  general  promise  of  usefulness.  Preference  is  to  be 
given  to  the  kindred  of  the  donors,  should  any  apply  and  be  found  worthy.” 
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“The  income,  not  exceeding  fifty  dollars  per  annum,  may  be  appropriated  as 
above  stated,  and  all  excess  of  income  above  fifty  dollars  per  annum  shall  be  added  to 
the  principal  from  time  to  time,  until  the  income  shall  amount  to  two  hundred  dollars 
per  annum,  after  which  the  whole  income  for  the  year  may  be  appropriated  to  the  use 
of  one  beneficiary,  if  not  required  to  restore  losses.” 

Easton  (Emma  G.) 

“Fifty  dollars  of  the  annual  income  to  be  applied  from  year  to  year  to  aid  some 
member  of  said  Academy  who  may  be  designated  by  me  (Rev.  D.  A.  Easton)  during 
my  lifetime,  or,  in  case  I shall  make  no  such  nomination  on  or  before  the  first  day  of 
November  in  any  year,  to  be  selected  by  the  Principal  with  the  approval  of  the 
Executive  Committee  of  the  Trustees,  from  the  more  promising  in  Christian  Char- 
acter, talents  and  scholarship,  who  may  be  in  need  of  such  aid,  who  has  been  connected 
with  the  Academy  for  at  least  three  months,  and  who  is  pursuing  the  regular  course  of 
studies  with  the  design  of  graduating  from  the  Academy.  The  balance  of  the  yearly 
income  I wish  to  have  added  yearly  to  the  principal  of  said  fund,  until  the  same  shall 
amount  to  two  thousand  dollars,  after  which  the  entire  income  shall  be  appropriated 
to  one  or  more.” 

Faith 

Income  cannot  be  used  until  the  principal  amounts  to  $1000. 

French 

“The  income  to  be  applied  to  the  aid  of  indigent  and  meritorious  students.” 

Frost  (Rufus  S.) 

“The  income  to  be  donated  annually  to  some  young  lady  of  the  graduating  class 
who  shall  be  designated  by  the  Principal,  having  regard  to  her  deportment,  her 
scholarship  and  her  necessities  to  aid  her  in  purchasing  books,  and  in  defraying  the 
expenses  of  her  senior  year  and  graduation.” 

Hasseltine  (Nancy  J.) 

“The  income  to  be  used  in  assisting  the  daughter  of  any  Missionary  who  may 
become  a member  of  the  Academy.” 

Holt  (Timothy  Augustus) 

“All  the  residue  of  my  estate  I give  to  the  Trustees  of  Phillips  Academy  in 
Andover  and  Trustees  of  Abbot  Academy  in  Andover  in  equal  shares  to  be  each  a 
scholarship  fund  the  income  of  which  shall  be  applied  by  the  trustees  of  each  academy 
to  assist  worthy  pupils  whose  homes  are  in  Andover,  preference  being  given  to  natives 
of  the  town.” 

(See  Treasurer’s  report  1907,  Page  7) 

Knevals  (Stephen  M.) 

“Endowment  of  a scholarship  in  memory  of  Stephen  M.  Knevals  of  New  York 
City,  brother-in-law  of  Mrs.  John  Phelps  Taylor.” 

(See  Treasurer’s  report  1913,  Page  3) 

Lewis  (Minnie  E.) 

“The  income  to  be  given  to  encourage  some  poor  youngdady  who  has  good  talent 
and  worth  of  character.” 

McKeen  (Phebe  Fuller) 

“ Income  by  preference  to  some  member  of  the  graduating  class  who  shall  need 
pecuniary  aid,  provided  such  pupil  shall  have  been  for  at  least  two  years  a member 
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of  the  school,  and  by  faithful  work,  good  scholarship  and  constant  loyalty  shall  have 
proved  herself  worthy.  This  benefaction  shall  be  awarded  only  upon  the  written 
consent  of  the  then  resident  teachers,  and  the  approval  of  the  treasurer  of  the  Acad- 
emy. If  at  any  time  no  pupil  is  selected  the  interest  for  that  year  shall  be  added  to  the 
original  principal.” 

New  Hampshire 

“ It  shall  be  bestowed  only  upon  those  who  are  needy — those  who  have  sufficient 
talent  to  give  fair  promise  of  usefulness,  and  who  have  characters  that  could  be 
counted  upon.  The  choice  to  be  left  with  the  Principal  and  Teachers,  with  the  ap- 
proval of  the  Trustees.” 

Parker  (Ruth) 

“To  be  named  in  remembrance  of  Ruth  Parker,  daughter  of  Mr.  and  Mrs. 
Harrison  Parker,  who  deceased  at  five  years  of  age,  ‘who  might  have  been  an  Abbot 
girl,  as  were  her  sisters,  and  whose  name  we  love  to  incorporate  into  some  connection 
with  Abbot.’” 

(See  Treasurer’s  report,  1918,  Page  3) 

Phillips  Scholarship  Fund  (Margaret  Duncan),  Class  1868 

“Income  shall  be  first  available  for  any  descendant  of  the  Honorable  James  H. 
Duncan  of  Haverhill  who  was  Mrs.  Phillips’  father.  If  this  condition  in  any  one  year 
cannot  be  met,  the  income  shall  be  available  for  Scholarship  assistance  to  any  student 
of  old  New  England  descent  who  in  the  judgment  of  the  Trustees  shall  merit  it. 

“This  fund  shall  always  be  invested  in  income  bearing  securities  of  the  quality 
indicated  by  a BAA  rating  in  Moody’s  Manuals  or  better  and  shall  not  be  invested  in 
buildings  or  real  estate  of  the  Academy.” 

(See  Treasurer’s  report,  1928,  Page  6) 

Raymond  (Mary  P.) 

No  conditions. 

(See  Treasurer’s  report,  1910,  Page  7) 

Rice 

No  conditions  annexed. 

Richards  (Mary  A.) 

“To  be  securely  invested — shall  be  allowed  to  accumulate  to  not  less  than  the 
sum  of  One  Thousand  (1000)  dollars  and  then  the  income  thereof  may  be  given  to  aid 
-some  worthy  young  woman,  a pupil  in  Abbot  Academy,  whose  circumstances  are  such 
that  she  needs  pecuniary  aid.” 

Smart  (Abbie  Holt)  Class  1849 

“ Interest  only  to  be  used  to  aid  some  poor  and  worthy  girl  student  in  Andover, 
seeking  an  education.” 

(See  Treasurer’s  report,  1925,  Page  4) 

Tenney  ’64  (Fannie  Haseltine  Gleason) 

“The  principal  shall  be  held  as  endowment  and  shall  be  kept  invested  in  securities 
which  shall  be  legal  in  Massachusetts  for  the  investment  of  Savings  Bank  Funds;  and 
the  income  shall  be  applied  for  scholarship  aid  to  those  students  of  the  Academy  who 
may  be  recommended  by  the  Principal  and  Treasurer  as  worthy  and  deserving  there- 
of, provided,  however,  that  any  income  not  required  in  any  year  for  such  purpose  may 
be  expended  for  any  other  purpose  which  may  be  approved  by  the  Trustees.” 

(See  Treasurer’s  report,  1929,  Page  6) 
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RESTRICTED  FUNDS 


Alumnae 

“All  moneys  received  shall  be  paid  to  the  Treasurer,  and  by  her  paid  over  to  the 
Treasurer  of  Abbot  Academy,  to  be  by  him  held  and  invested  as  a separate  fund  in 
trust  as  follows:  to  wit,  to  be  securely  invested  and  accounted  for  as  an  Alumnae 
Fund,  subject  to  the  approval  of  the  Trustees  of  the  Academy,  the  income  of  said 
fund  only  to  be  used,  at  the  discretion  of  the  Committee  of  Appropriation;  but  in 
no  event  shall  the  principal  be  drawn  from  the  hands  of  the  Treasurer,  or  otherwise 
disposed  of  than  as  herein  provided.” 

Alumnae  Lectureship 

“The  annual  income  whereof  will  provide  an  amount  for  lectures  before  the 
school  equal  to  that  which  in  years  past  has  been  provided  by  private  subscriptions.” 
(See  Treasurer’s  report,  1910,  Page  7 and  1911,  Page  5) 

Downs  Recital  (Samuel  Morse) 

“The  income  to  be  used  for  music  recitals  as  a dignified  and  worthy  tribute  in 
recognition  of  Professor  Downs’  services  to  the  academy. 

(See  Treasurer’s  report,  1910,  Page  6) 

Davis  (George  G.) 

“Income  shall  be  used  as  may  be  required  for  the  upkeep  of  Davis  Hall,  and 
the  Dorothy  Davis  Simpson  organ  therein ; the  balance  to  be  devoted  to  the  general 
educational  uses  of  the  school.” 

(See  Treasurer’s  report,  1919,  Page  3) 

Draper  Principalship 

“Income  therefrom  be  appropriated  to  pay  the  salary  of  the  principal  or  Presi- 
dent of  the  Institution.” 

Greek  Women  (Friends  of) 

“The  fund  contributed  by  students  of  Abbot  Academy,  Andover,  Mass.,  to  be 
returned  to  the  donors  for  the  Education  of  Greek  Women  at  Abbot  Academy.”  See 
pg.  5,  Treasurer’s  report,  June  30,  1924r 

Hotchkiss  Fund — Memorial  Guest  Room 

The  Memorial  Guest  Room  is  the  gift  of  Mrs.  John  Phelps  Taylor  in  memory  of 
her  niece  and  namesake,  Antoinette  Hall  Knevals,  of  New  York.  Mrs.  Adelaide  Hall 
Hotchkiss  of  New  Haven,  Connecticut,  Mrs*  Taylor’s  sister,  left  a bequest  of  six 
hundred  dollars  for  this  room.  (Vol.  II,  pages "26  and  28.)  * s 

Jackson  Library  (Susanna  E.)  Class  1852 

“To  constitute  a fund  known  as  the  Susanna  E.  Jackson  Library  Fund  and  to  be 
withdrawn  only  subject  to  the  order  of  the  Principal.  The  income  may  be  used  at  the 
discretion  of  the  Principal  of  the  school.” 

„ (See  Treasurer’s  report,  1913,  Page  3) 

r ,*  ' ^ 

Kimball  (Angelina)  * \ 

“Which  shall  be  used  in  conferring  membership  upon  such  old  scholars  as  are 
unable  to  pay  the  initiatory  fee  and  in  the  judgment 'of  the  officials  of  the  Alumnae 
Association  would  add  to  the  moral  power  of  the  association.” 

Literature  (Chair  of) 

“This  money  shall  be  used  for  the  improvement  and  maintenance  of  the  depart- 
ment of  Literature,  in  whatever  way  shall  be  most  approved  by  the  Principal,  and  the 


President  and  Treasurer  of  the  Board  of  Trustees — would  advise  but  not  require  that 
it  be  used  as  the  beginning  of  a fund  to  endow  the  chair  of  instruction  in  Literature, 
both  English  and  Foreign,  to  the  intent  that  a teacher  of  high  qualifications  be  secured 
and  that  she  should  be  allowed  sufficient  leisure  to  make  constant  progress  by  study.” 

McKeen  Art 

“So  much  of  the  interest  annually  accruing  from  the  Twenty-five  Hundred 
dollars  as  shall  be  needed  for  the  wise  upbuilding  of  the  department  of  Art,  especially 
of  the  history  and  philosophy  of  art,  shall  be  used,  year  by  year — the  selection  and 
purchase  shall  be  determined  by  the  teacher  or  teachers  in  that  department  approved 
by  the  Principal  of  the  School.” 

Taylor  Infirmary  (Antoinette  Hall) 

“Income — to  be  applied  to  the  maintenance  of  the  Antoinette  Hall  Taylor 
Infirmary  ...  If  a portion  of  this  income  should  not  be  used  during  any  fiscal  year 
it  may  be  added  to  the  endowment  fund  of  said  Abbot  Academy.” 

(See  Treasurer’s  report,  1923,  Page  4) 

UNRESTRICTED  GENERAL  FUNDS 
Barnard  ’73  (Mary  E.) 

“The  income  only  to  be  used,  and  applied  as  a Memorial  to  Miss  McKeen  and 
Miss  Phebe  McKeen — principals  at  A.  A.  in  1873.” 

(See  Treasurer’s  report,  1929,  Page  5) 

Brownell  ’74  (Elizabeth  Read) — Memorial  Fund 

“ for  the  Establishment  of  a Permanent  F und,  to  be  known  as  ‘ The  Elizabeth  Read 
Brownell  Memorial  Fund’  the  same  to  be  kept  safely  invested  according  to  the  best 
Judgment  of  the  said  Trustees;  but  to  be  maintained  by  them,  to  the  original  Sum  of 
Five  Thousand  ($5000.)  and  the  Income  only  from  the  said  Fund  to  be  expended  for 
the  best  Interests  of  the  said  Abbot  Academy,  as  the  said  Trustees  or  their  Successors 
may  determine.” 

(See  Treasurer’s  report  1929,  Page  5) 

Carter  (Sarah  Nelson) 

No  conditions. 

(See  Treasurer’s  report,  1916,  Page  4) 

Chase  (Susan  B.)  Class  1893 

No  conditions. 

(See  Treasurer’s  report,  1916,  Page  4) 

Davis  ’73  (Alice  Barnard) 

“The  income  only  to  be  used,  and  applied  as  a Memorial  to  Miss  McKeen  and 
Miss  Phebe  McKeen — principals  at  A.  A.  in  1873.” 

(See  Treasurer’s  report,  1929,  Page  5) 

Endowment 

Started  at  Semicentennial  1879  by  graduates  and  earlier  classes. 

Gray  (Samuel) 

“To  be  used  as  the  Trustees  deem  best.” 

(See  Treasurer’s  report,  1914,  Page  4) 
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Harlow  (Frances  K.) 

“To  be  kept  as  an  Endowment  Trust  Fund  and  the  income  or  principal  to  be 
used  and  appropriated  under  the  direction  of  the  Trustees  of  Abbot  Academy.” 

(See  Treasurer’s  report,  1914,  Page  4) 

Hilton  Endowment 

“Keep  it  separately,  as  the  Hilton  Endowment  Fund  of  which  the  income  may 
be  applied  as  the  Trustees  may  deem  best  to  promote  the  interests  of  the  institution.” 
(See  Treasurer’s  report,  1907,  Page  22) 

Jenkins  (Rebecca  Foster  Farnham)  Class  1845 

“Held  as  a separate  fund  for  the  general  purposes  of  the  School.” 

(See  Treasurer’s  report,  1919,  Page  3) 

MacFarland  (Daisy  Douglas)  Class  1877 

“$1000  to  Abbot  Academy  at  Andover,  Mass.” 

(See  Treasurer’s  report,  1923,  Page  4) 

Mason  (Mortimer  B.) 

“Income  to  be  used  annually  for  such  purposes  as  Miss  Emily  Means,  principal 

shall  designate” “wish,  however  to  reserve  the  privilege  of  having  the  income 

of  this  used  for  other  purposes  later  if  it  seems  best  to  do  so.” 

(See  Treasurer’s  report,  1909,  Page  6) 

Means  (Emily  Adams),  Class  1869 

No  conditions. 

(See  Treasurer’s  report,  1923,  Page  4) 

Merriman  (Daniel) 

“To  be  safely  invested  and  the  income  only  to  be  used  for  the  purposes  of  the 
Academy.” 

(See  Treasurer’s  report,  1913,  Page  3) 

Smith  (Susanna  W.)»  Class  1864 

“For  the  general  uses  of  the  Institution,  One  Thousand  Dollars.” 

Stone  (Mary  Adelaide) 

“ Income  to  be  used  for  general  purposes.” 

(See  Treasurer’s  report,  1922,  Page  4) 

Swift  (Nathaniel) 

“ — in  memory  of  my  father,  the  late  Nathaniel  Swift — who  was  for  so  many 
years  a Trustee  and  the  Treasurer  of  Abbot  Academy.” 

(See  Treasurer’s  report,  1923,  Page  4) 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

Miss  Mason  and  Miss  Kelsey 

For  many  years  these  noble  women  have  devoted  their  entire  thought  and  energy 
to  the  interests  of  Abbot  Academy.  Past  and  present  students  acknowledge  that  they 
have  been  builders  in  a noble  school  and  unceasingly  look  up  to  them  with  gratitude 
and  real  affection.  This  must  bring  to  them  a contentment  bestowed  on  few.  For 
counsel  and  advice,  for  sacred  personal  confidences  and  intimacy  the  scholars  are 
debtors.  These  teachers  seem  to  have  realized  that  the  first  responsibility  of  Abbot 
Academy  is  that  the  school  is  preparatory  to  something.  The  school  is  strong  because 
of  their  distinctive  service.  The  school  represents  the  life  work  of  great  teachers. 

General  Results 

The  varying  business  conditions  during  1931-32  have  affected  the  private  school 
and  college  enrollment.  Many  parents  who  never  expected  to  face  the  problem  have 
been  concerned  about  the  cost  of  keeping  their  daughters  in  a private  school.  This 
was  due  not  always  to  a great  shrinkage  of  income  but  at  times  uncertainty  of  the 
future. 

The  financial  results  appended  to  this  report  indicate  a heavy  shrinkage  in  tuition 
income  and  it  has  accordingly  been  impossible  with  the  present  fixed  charges  to 
produce  a financial  statement  which  will  show  an  excess  of  income  over  expenditures. 

Heavy  expenditure  retrenchment  was  effected  during  the  school  year  1930-31. 
The  closing  of  Sunset  Lodge  contributed  a definite  saving  in  heat,  light,  janitor  ser- 
vice, maid  service,  and  one-half  of  the  expense  of  a house  mother. 

FINANCES 

Sherman  Cottage,  16  Abbot  Street 

The  indenture  made  with  Mrs.  C.  H.  (Ella  T.)  Shearer  July  26,  1926  expired 
July  26,  1931.  By  authority  of  the  Trustees  this  indenture  was  renewed  under  like 
conditions  for  a five-year  period  ending  July  26,  1936  conditioned  on  a payment  by 
Abbot  Academy  of  $750.  per  annum. 

Local  tax  exemption  was  secured  upon  this  property  based  upon  the  following 
decision : 

“The  language  of  the  Court  in  the  case  of  Thayer  Academy  vs.  the  Assessors  of 
Braintree,  232  Mass.  402.  In  that  case  the  Court  held  exempt  from  taxation  the  house 
occupied  by  Anna  B.  Thompson,  an  instructress,  and  in  connection  with  it  said, 

“The  fact  that  Anna  B.  Thompson  under  the  deed  of  gift  by  her  to  the  corpora- 
tion of  the  house  and  lot  occupied  by  her  is  to  receive  during  her  life  a yearly  annuity, 
does  not  do  away  with  the  dominant  purpose  for  which  the  property  was  used  when 
the  taxes  in  question  were  assessed.” 
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Legacy — Fannie  E.  Brainerd 

The  will  of  Henry  G.  Brainerd,  deceased,  of  California  contained  a trust  provision 
whereby  the  net  income  received  from  the  trust  estate  should  go  to  a faithful  em- 
ployee during  his  life  with  the  remainder  upon  his  death  as  follows:  ....  “To 
Abbot  Academy  of  Andover,  Mass.,  from  which  my  wife,  Fannie  E.  Brainerd,  grad- 
uated ....  $1000.” 

The  Treasurer  received  from  the  hands  of  Executor  Fred  L.  Brainerd,  Pacific 
Mutual  Building,  Los  Angeles,  California,  eleven  shares  of  Pacific  Mutual  Life 
Insurance  stock  and  $48.45  as  payment  in  full  of  this  bequest.  The  recent  quotations 
on  this  stock  have  been  from  50  to  52  per  share. 

Alumnae  Fund 

The  Alumnae  Association  have  for  many  years  operated  under  the  following 
enabling  vote  relating  to  their  monies: 

“All  moneys  received  shall  be  paid  to  the  Treasurer,  and  by  her  paid  over  to 
the  Treasurer  of  Abbot  Academy,  to  be  by  him  held  and  invested  as  a sep- 
arate fund  in  trust  as  follows:  to  wit,  to  be  securely  invested  and  accounted 
for  as  an  Alumnae  Fund,  subject  to  the  approval  of  the  Trustees  of  the 
Academy,  the  income  of  said  fund  only  to  be  used,  at  the  discretion  of  the 
Committee  of  Appropriation;  but  in  no  event  shall  the  principal  be  drawn 
from  the  hands  of  the  Treasurer,  or  otherwise  disposed  of  than  as  herein 
provided.” 

At  their  annual  meeting,  June  8,  1931,  this  provision  was  changed  so  as  to  read 
as  follows: 

All  money  received  shall  be  paid  into  the  hands  of  the  Treasurer  of  the 
Association  and  by  her  disbursed. 

The  present  Alumnae  Trust  Fund  shall  be  held  intact  by  the  Treasurer  of 
the  School,  the  income  to  be  used  for  the  Alumnae  Association  at  the  dis- 
cretion of  the  Alumnae  Income  Fund  Committee.” 

Tuition  Payments 

It  is  natural  for  the  Treasurer  to  expect  delayed  tuition  payments  from  parents 
in  view  of  the  economic  situation,  more  or  less  affecting  every  producer.  The  financial 
perplexities  of  the  parent  have  been  more  apparent  on  second  semester  payments 
than  appeared  during  the  first  semester  period. 

Each  needy  case  is  considered  and  adjusted  as  far  as  possible  in  the  mutual 
interest,  and  thus  far  each  student,  without  material  exception,  has  been  able  to 
continue  her  work. 

With  dividends  cut,  bonds  defaulted,  jobs  lost,  collateral  depleted,  professional 
collections  poor,  all  parents,  whether  minister,  physician,  surgeon  or  business  man, 
are  alike  affected.  The  unfortunate  business  situation  has  adversely  affected  every 
strata  of  society — bar  none. 

BUILDINGS 

Inspections 

All  elevators,  generators  and  sprinkler  systems  have  been  regularly  tested 
during  the  year  and  kept  in  standard  condition. 

The  usual  minor  repairs  in  Draper  Hall,  McKeen  Building  and  the  Laundry 
have  been  properly  cared  for  and  all  conductors  have  been  retested. 

A new  iron  ladder  fire  escape  was  installed  upon  the  Mason  House  front  leading 
from  the  third  to  the  second  story. 

The  circular  staircase  in  Draper  Hall  was  reinforced  from  the  sub-basement  to 
the  landing  of  the  upper  flight  by  means  of  steel  pipe  columns  bracketed  at  each 
intermediate  landing  and  resting  upon  a concrete  foundation  in  the  sub-basement. 
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In  the  McKeen  Building  the  shower  bath  departments  have  been  repainted  and 
ceilings  enameled.  A new  light  system  was  installed  and  ventilators  governed  by 
electric  motor  were  advantageously  located.  Each  radiator  in  the  building  has  been 
equipped  with  an  individual  trap.  A saving  in  fuel  cost  has  resulted  as  well  as  an 
improvement  in  the  heating  arrangement. 

All  waste  cans  throughout  the  institution  have  been  equipped  with  safety  covers. 

Laundry 

Electric  irons  have  replaced  the  use  of  gas. 

GROUNDS 

The  athletic  fields  have  been  still  further  developed  by  the  completion  of  the 
dam  so  that  the  pool  is  available  for  swimming  and  the  use  of  canoes. 

Gift — Pines — Mrs.  Charles  W.  Ward 

Mrs.  Ward,  owner  of  Noke  Farm,  Prospect  Hill,  Andover,  gave  the  school 
thirty-six  additional  trees  of  the  pine,  fir  and  spruce  variety.  These  trees  were  planted 
in  frozen  ball  and  95%  of  them  have  survived  and  are  growing  well. 

Trees 

The  usual  annual  contract  arrangement  with  the  Bartlett  Tree  Expert  Company 
has  continued. 

The  necessary  ingredients  for  the  care  of  lawns  and  grounds  have  been  purchased. 
All  evergreen  trees  were  properly  oil  sulphur  sprayed  and  the  white  birch  tiees 
were  treated  for  the  new  borer. 


MISCELLANEOUS 

School  Bank 

The  prime  business  of  the  school  bank  is  to  carry  on  the  internal  banking  facil- 
ities of  the  students,  to  exercise  a reasonable  control  over  the  expenditures  of  the 
students,  to  instruct  them  in  the  proper  business  methods  to  be  pursued  in  ordinary 
banking  transactions.  The  monthly  clearing  through  the  school  bank  represents 
about  eight  hundred  (800)  checks. 

In  addition  to  these  main  functions,  the  other  business  transacted  through  the 
school  bank  includes: 

Society  and  Class  Business 

Concerts  and  Opera  Trips — Boston 

Weekly  Symphony  Trips 

Football  Game 

Concerts  at  Phillips  Academy 

Sleighrides 

Railway  Tickets 

May  Breakfast 

Collections: 

Intervale 

International  Student  Service 
Red  Cross 

Bryn  Mawr  Summer  School 
Christmas  Seals 

Change  provided  for  Abbot  Birthday,  Concerts  and  Lectures 

Real  checks  cashed  for  students 

Banquets: — Senior — Mid  and  Society,  bills  paid 

Senior  Prom  bills  paid 
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Films 

The  school  films  have  been  successfully  used  by  three  of  the  representative  Abbot 
Clubs. 


HEAT  AND  LIGHT 

DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY 


Fuel 

1931-1932 

$28,462.91 

1930-1931 

$32,120.66 

Repairs  to  Machinery 

4,371.43 

5,603.49 

Repairs  to  Building 

412.65 

818.11 

Insurance 

257.33 

204.59 

Salaries  and  Wages 

22,519.60 

19,823.05 

Water 

413.49 

439.64 

Electricity 

1,148.00 

1,104.00 

Sundries 

1,146.43 

456.42 

Plus  10% 

58,731.84 

5,873.18 

60,569.96 

6,056.99 

One  year’s  interest  on  215,000.  at  73^% 

64,605.02 

16,125.00 

66,626.95 

16,125.00 

Total 

$80,730.02 

$82,751.95 

Abbot’s  share  of  heat  13.87% 

$ 8,961.20 

13.77% 

$ 9,176.49 

Abbot’s  share  of  interest  13.87% 

2,236.65 

13.77% 

2,215.54 

Total 

$11,197.85 

$11,392.03 

1931-1932 

Abbot’s 

Abbot’s 

September 

Heat 

$1,443.49 

Pet. 

13.86 

October 

740.59 

13.86 

November 

756.00 

13.86 

December 

952.21 

13.86 

January 

917.43 

13.86 

February 

1,035.18 

13.87 

March 

979.15 

13.87 

April 

866.02 

13.87 

May 

359.00 

13.88 

June 

912.13 

13.88 

$8,961.20 


13.87 


Respectfully  Submitted, 

BURTON  S.  FLAGG,  Treasurer 
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ANNUAL  REPORT  OF  KEEPER  OF  ALUMNAE  RECORDS  AND  ALUMNAE 

SECRETARY  1931-32 


Carrying  Out  New  Plans 

The  last  report  covered:  (1)  a marked  change  in  policy  of  the  Alumnae  Associa- 
tion in  throwing  open  its  membership  to  all  past  students  of  the  school,  and,  closely 
connected  with  this,  (2)  the  initiation  of  a project  for  a needed  increase  in  income. 
These  plans  were  passed  by  vote  of  the  Association  at  the  annual  meeting,  June, 
1931,  after  ample  opportunity  for  study  had  been  given  through  explanatory  circulars 
mailed  to  all  members  and  through  publicity  in  the  Bulletin.  The  working  out  of  these 
new  policies,  with  some  resulting  changes,  is  an  important  feature  of  the  year.  New 
situations  have  arisen  requiring  decisions  more  or  less  far-reaching  in  character  on  the 
part  of  those  in  charge.  It  is  greatly  hoped  that  these  may  be  for  the  direct  advantage 
of  the  school. 

The  enlarged  membership  has  caused  several  changes  in  the  Alumnae  Office 
routine.  Addressograph  stencils,  which  have  been,  for  convenience  in  mailing  opera- 
tions, divided  into  members  and  non-members,  are  now  arranged  by  classes.  Class 
address  lists  have  therefore  been  readily  prepared  by  the  addressograph  for  reunion 
purposes,  and  envelopes,  already  addressed,  sent  to  class  chairmen  for  distributing 
reunion  circulars.  These  have  been  greatly  appreciated  and  have  practically  insured 
prompt  distribution  of  the  leaflets.  Notices  of  the  annual  alumnae  luncheon  in  Boston 
are  sent  now  only  to  those  living  relatively  near  (in  New  England)  and  to  those  who 
request  it,  and  the  annual  catalogues  to  those  who  signify  a desire  for  them.  Com- 
mencement programs  were  sent  this  year  only  to  reunion  classes.  Publicity  in  the 
Bulletin  will  be  depended  upon  to  keep  the  alumnae  informed  and  to  remind  them  to 
send  requests  for  the  literature  they  wish. 

The  New  Alumnae  Income  Fund 

The  progress  of  the  new  fund  for  increase  of  revenue  has  been  followed  with  zest 
as  the  returns  have  come  in  from  subscription  blanks  sent  out  early  in  January.  They 
came  from  near  and  from  far,  representing  every  year  for  over  fifty  years.  Equally 
encouraging  were  returns  not  of  money  but  of  loyal  interest  and  a desire  to  help.  In 
some  cases  there  were  promises  of  larger  gifts  in  less  stringent  times.  The  sum  re- 
ceived went  over  the  one  thousand  dollar  mark  and  came  from  about  two  hundred 
and  fifty  contributors.  Great  pains  have  been  taken  to  emphasize  the  fact  that  in 
addition  to  the  gift  outright  of  one-half  the  total  sum  contributed,  which  is  to  be  used 
for  the  Edith  Dewey  Jones  Scholarship  in  music,  the  remaining  half  will,  by  covering 
expenses  previously  underwritten  by  the  school  Treasurer,  release  just  so  much 
school  money  for  other  purposes.  Another  appreciable  saving  for  the  school  this  year 
was  effected  by  the  discontinuation  of  free  distribution  of  thirteen  hundred  annual 
catalogues,  this  number  constituting  the  membership  of  the  Alumnae  Association 
before  all  students  were  admitted.  Hereafter  the  catalogue  will  be  sent  regularly  to  all 
who  ask  to  be  enrolled  on  the  permanent  mailing  list.  The  few  requests  already  re- 
ceived will  be  augmented  as  alumnae  come  to  understand  the  arrangement.  The  Fund 
Committee,  the  officers  of  the  Association  and  informed  alumnae  regard  with  deep 
gratification  this  advance  toward  self-support  and  have  great  confidence  that  the 
Alumnae  Income  Fund,  so  successfully  initiated  in  a period  of  general  retrenchment, 
will  eventually  prove  a real  factor  in  the  school  finances,  and  will  bind  the  alumnae 
still  more  closely  together. 
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The  alumnae  owe  a great  debt  of  gratitude  to  the  Fund  Committee,  especially 
to  the  Chairman,  Mrs.  Enid  Baush  Patterson,  the  Secretary,  Mrs.  Ruth  Childs 
Young,  and  to  the  Association  President,  who  has  given  solid  backing  to  their  deliber- 
ations. Hearty  thanks  are  hereby  expressed  for  the  help  received  from  the  Smith 
College  Alumnae  Fund  Secretary  and  from  Worcester  Academy  literature,  through 
the  kindness  of  Mr.  Flagg.  Some  suggestions  also  came  from  the  conference  of  Alumni 
Secretaries  held  last  September  at  Dartmouth  College,  which  was  attended  by  the 
Alumnae  Secretary. 

Office  Interests 

Present  unstable  conditions  are  reflected  in  the  startling  number  of  changes  in 
address  sent  in,  or,  in  many  cases,  indicated  only  by  the  return  of  unclaimed  mail. 
This  means  a requirement  of  even  more  time,  vigilance,  ingenuity — and  postage — to 
keep  up  the  mailing  list,  upon  which,  of  course,  depends  the  spread  of  information  in 
regard  to  the  school  and  alumnae  efforts  in  its  behalf.  The  recording  of  such  changes 
as  well  as  of  marriages  and  deaths  in  all  office  lists,  and  also  in  interleaved  copies  of 
the  Register  (which  are  depended  upon  for  reference  by  the  Principal  and  in  the 
school  office),  has  been  in  the  charge  of  the  assistant,  Katharine  Clay,  who  left  the 
staff  early  in  May  to  take  a position  in  the  Addison  Art  Gallery,  of  Phillips  Academy. 
Her  efficiency  and  increased  familiarity  with  the  routine  have  enabled  the  Secretary 
to  give  more  time  to  seemingly  more  vital  things,  such  as  keeping  more  closely  in 
touch  by  correspondence  with  individual  alumnae  and  club  and  class  representatives. 
Miss  Clay  will  be  much  missed  in  many  ways,  partly  because  of  her  acquaintance  with 
recent  classes.  Laura  Cheever  Downs,  who  has  helped  in  rush  times,  came  to  the 
rescue,  and  has  helped  the  Secretary  with  a tremendous  task  of  filing  accumulations 
of  clippings  and  other  material  relating  to  individual  studerits  and  school  history.  An 
effort  will  be  made  next  year  to  cut  down  help  by  postponing  till  better  times  pieces 
of  work  which,  though  important,  are  not  urgent. 

By  the  expressed  desire  of  many  alumnae,  the  items  of  personal  news  carried 
by  the  Abbot  Courant  since  its  establishment  nearly  sixty  years  ago  will  be  trans- 
ferred to  the  Bulletin.  It  is  with  reluctance  that  this  function  is  taken  over  from  this 
honored  magazine,  which  has  been  so  ably  and  conscientiously  directed  by  Miss 
Chickering  for  many  years.  The  change  will  not  add  much  labor,  for  these  notes  have 
for  some  years  been  largely  prepared  in  the  Alumnae  Office.  The  general  make-up  of 
the  Bulletin  will  of  course  be  affected  by  the  transfer,  and  some  improvements  in 
appearance  are  planned.  Criticisms  and  suggestions  for  betterment  will  be  welcome. 

The  Alumnae  Association,  through  its  officers  and  the  Alumnae  Office  staff,  co- 
operated with  the  Treasurer  in  the  matter  of  sending  for  alumnae  signatures  to  a 
protest  against  the  establishment  of  a home  and  school  for  feeble-minded  in  Andover. 
The  work  was  done  with  the  help  of  volunteers  in  record  time,  including  the  transcrib- 
ing of  all  the  names  and  addresses  of  those  replying. 

Alumnae  Day 

The  Association  was  glad  to  make  the  honoring  of  Miss  Kelsey  and  Miss  Mason 
the  outstanding  feature  of  the  day.  To  this  fact  is  attributed  the  unexpectedly  large 
attendance.  The  reception  and  luncheon,  following  the  well  attended  business  meet- 
ing, were  special  tributes.  Nine  alumnae  at  the  speakers  table,  each  of  whom  repre- 
sented a five-year  period,  made  visibly  impressive  the  forty-five  years  of  service.  The 
presentation  of  a silver  coffee  set  was  followed  by  sincere  and  graceful  words  of 
thanks  from  both  the  retiring  members  of  the  Faculty. 

Class  reunions  included  1877,  1882,  1907,  1917,  1922  and  later  classes.  The 
Commencement  marshal,  Mrs.  Maria  Pillsbury  Hawkes,  president  of  the  twenty-five 
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year  class,  had  been  the  “class  baby”  of  the  fifty-year  class,  and  was  proud  of  it  and 
of  them.  The  necrology  contained  the  names  of  two  of  the  class  of  1850,  Mrs.  Martha 
Tufts  Bandell,  one  hundred  years  old,  and  Mrs.  Elizabeth  Peck  Stanger,  a member  in 
childhood  of  the  household  of  Squire  Farrar.  The  “senior  alumna”  is  now  Miss  Emily 
Carter,  of  Andover,  1854,  who  is  ninety-three  years  old,  and  there  are  at  least  nineteen 
alumnae  living  who  left  Abbot  seventy  or  more  years  ago. 

JANE  B.  CARPENTER  ’92 
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REPORT  OF  THE  LIBRARIAN  OF  ABBOT  ACADEMY,  1931-32 

During  these  days  of  troubled  finance,  it  has  been  cheering  to  have  friends  of  the 
school  continue  to  remember  the  library  by  giving  books  to  supplement  the  long  list 
of  requirements  which  are  annually  made  by  the  faculty.  Among  the  gifts  have  been 
a collection  of  French  songs  and  games,  compiled  by  Conniston,  and  entitled  Chan- 
tons  un  Pen,  from  the  French  Department,  The  Fair  God,  by  Wallace,  from  the 
proceeds  of  the  Spanish  play,  Miss  Howey’s  Short  Guide  to  the  Art  of  Europe,  from 
the  class  of  1921,  two  books  from  Miss  Ruth  Newcomb,  one  with  colored  illustrations 
of  Canterbury,  and  one  containing  a collection  of  Joseph  Pennell’s  etchings.  The 
Friskin  family  has,  as  often  before,  shown  an  interest  in  the  library,  and  Miss  Kate 
Friskin  has  given  The  Little  Chronicle  of  Magdalena  Bach  by  Meynell,  and  the  life 
of  Schumann  by  Niecks,  while  Mr.  James  Friskin  has  given  a fine  life  of  John  Singer 
Sargent  by  Charteris.  As  in  other  years,  the  Theater  Arts  Monthly  has  been  given  by 
A.D.S.,  and  The  Sportswoman  by  the  Athletic  Association.  Harriet  Wright,  a grad- 
uate of  the  class  of  1932,  has  given  Benet’s  John  Brown's  Body  as  an  expression  of  her 
interest  in  the  library. 

Now  that  the  whole  collection  of  books,  pamphlets,  pictures  and  postcards  has 
been  systematized,  and  the  card  catalogue  amplified  through  a wide  use  of  analytical 
cards,  (bringing  out  chapters  of  books,  and  thereby  making  the  books  in  question  far 
more  usable),  what  lies  ahead?  As  one  objective,  the  further,  and  greatly  improved, 
cooperation  between  the  library  and  the  teaching  staff.  The  faculty,  through  the 
committee  appointed  by  Miss  Bailey  to  decide  upon  organized  discussions  of  pertin- 
ent subjects  for  certain  faculty  meetings,  proposed  to  begin  the  year  with  a meeting  in 
the  library.  At  this  meeting,  conducted  by  the  Librarian,  a necessarily  rapid  survey 
of  the  facilities  of  the  library  was  presented.  This  proceeding  was  momentous  largely 
because  it  was  the  outcome  of  a genuine  desire  on  the  part  of  the  faculty  to  have 
things  explained  to  them.  Too  often  the  reading  and  studying  world  is  cowed  by  the 
hushed  murmur  and  forbidding  aspect  of  a librarian,  and  by  the  mysteries  of  her 
domain.  It  is  the  hope  of  the  Abbot  Librarian  that  she  has  made  the  library  more 
usable,  and  she  feels  that  an  acquaintance  with  the  subject  headings  used  in  the 
catalogue,  the  pamphlet  and  picture  collections,  and  in  the  Reader’s  Guide,  will  solve 
many  “mysteries.”  She  would  urge  all  teachers  to  become  absolutely  acquainted  with 
the  resources  of  the  library  before  they  set  papers  for  the  students,  as  even  the  most 
faithful  young  student  will  give  up  a fruitless  quest  with  rejoicing,  or  fall  back  upon 
the  encyclopaedia — a most  pernicious  habit.  Why  should  not  the  student  give  her 
teacher  the  page  and  line  reference  to  an  encyclopaedic  paragraph,  instead  of  labori- 
ously copying  the  words  of  an  editor? 

The  Librarian  notes  with  interest  the  rumor  that  future  college  entrance  board 
examinations  will  contain  questions  on  library  usage.  Preparation  for  this  possibility 
may  well  bring  incentive  and  a renewed  zeal  in  the  use  of  the  library.  Various  little 
“horses”  who  have  been  “led  to  water”  may  “drink”  of  their  own  accord  when  they 
see  some  connection  between  library  problems  and  their  daily  work.  The  Librarian 
urges  that  all  classes  have  library  problems  to  work  out.  While  it  is  undoubtedly  easy 
to  reach  all  of  the  school  through  the  English  classes,  laboratory  work  in  the  library 
belongs  to  all  classes.  Certainly  the  student  of  history  in  college  is  bewildered  without 
previous  knowledge  of  libraries.  In  spite  of  having  at  least  a brief  introduction  to 
their  library,  the  Abbot  girls  do  not  use  the  library  any  too  thoroughly.  Thanks 
however,  to  the  constant  shifting  of  books  (as  the  yearly  increase  has  added  pressure), 
students  have  adjusted  themselves  to  changed  locations  of  books,  and  are  not  in  the 
sad  state  of  the  college  senior  who  plaintively  remarked  at  the  college  library  desk: 
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“What  has  happened  to  the  little  red  book  that  used  to  be  on  that  shelf  when  I was  a 
freshman?” — the  book  in  question  having  been  rebound  in  green,  and  having  been 
moved  many  times  from  the  original  location! 

Respectfully  submitted, 

DOROTHY  HOPKINS 

LIBRARY  STATISTICS 

Books  Added:  178  Circulation:  1857 

General 3 General 30 

Philosophy  1 Philosophy 25 

Religion  10  Religion 51 

Sociology 14  Sociology  50 

Language 5 Language 0 

Science  13  Science 67 

Useful  Arts  1 Useful  Arts 10 

Fine  Arts 16  Fine  Arts  165 

Literature 29  Literature 401 

History 19  History Ill 

Travel 11  Travel 60 

Biography 9 Biography 109 

Fiction 47  Fiction 778 

Bound  Periodicals  Added:  21 

Expenditures 

Books $347.02 

Magazines 104.25 

Newspapers 31.99 

Binding  51.61 

Supplies 35.91 

Fine  Money 

On  hand  $17.03 

Fines  added 17.33 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  accounts  of  the  Treasurer  of  Abbot  Acade- 
my for  the  year  ending  June  30,  1932;  we  have  inspected  the  stocks  and  bonds  or 
received  confirmations  from  the  depositaries  and  have  verified  the  cash  in  savings  and 
commercial  accounts;  we  have  satisfied  ourselves  that  the  income  from  investments 
has  been  properly  accounted  for;  and,  in  our  opinion,  the  accompanying  balance 
sheet  and  relative  statements  set  forth  the  financial  position  of  Abbot  Academy  at 
June  30,  1932,  and  the  results  of  operations  for  the  year  ending  on  that  date. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
August  4,  1932. 


Schedule  I 


BALANCE  SHEET 
June  30,  1932 


ASSETS 

Investment  of  Funds  (Schedule  III): 

General  investments — bonds 
General  investments — stocks 
Real  estate — rented  property 
Savings  bank  deposits  of  endowment  funds 


$154,555.27 

140,509.84 

58,000.00 

149,940.98 


Total 

Less — Portion  representing  temporary  investment 
of  operating  funds 


Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic  use,  less  re- 
serve for  depreciation  (Schedule  IV) 

Savings  bank  deposits  (Schedule  III): 

Building  construction  fund 
Depreciation  fund 


$503,006.09 

9,536.99 

$493,469.10 


$334,734.80 

28,259.65 

22,167.86 

385,162.31 


Current  Assets: 

Cash  in  banks  and  on  hand 
Accounts  receivable — students 
Accounts  receivable — others 
Inventory  of  books  and  supplies 
Investments,  as  above,  at  cost 


$ 657.35 

5,755.24 
2,970.64 
3,388.69 
9,536.99 

22,308.91 


$900,940.32 


14 


Schedule  I 


BALANCE  SHEET 
June  30,  1932 


LIABILITIES 

Trust  Funds: 

Endowment  funds — (Schedule  VI)  $479,485.33 

Net  gain  on  general  investments  sold  since  July  1,  1921  13,983.77 

$493,469.10 


Funds  Invested  in  Academic  Plant: 

Plant  funds 

General  funds  unrestricted  (Schedule  V) 
Surplus  invested  in  academic  plant 


$343,586.92 

18,864.96 

22,710.43 

385,162.31 


Current  Liabilities: 

Accounts  payable  $11,242.44 

Notes  payable — banks  12,000.00 

$ 23,242.44 

Deferred  Income: 

Registration  fees — academic  year  1932-1933  1,850 . 00 

Unexpended  Income  of  Endowment  Funds 

(Schedule  VI)  5,611.11 

Unexpended  Income  of  Science  Department  167.02 

Unexpended  Income  of  Household  Science  Department  143 . 22 


Deduct: 

Overexpended  general  income: 
Excess  of  expenses  and  appro- 
priations over  unrestricted 
income  for  the  year  ending 
June  30,  1932  (Schedule  II) 
Less: 

Balance  of  unrestricted  in- 
come— June  30, 1931 


$ 31,013.79 

$15,772.85 

7,067.97  8,704.88  22,308.91 


$900,940.32 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1932  and  1931 


INCOME 


From  Students: 

1932 

1931 

T uition — general 

$ 78,803.80 

$ 85,650.00 

T uition — special 

8,800.57 

10,545.25 

Tuition — tutoring 

518.30 

556.20 

Board  and  lodging 

93,961.92 

108,621.70 

$182,084.59 

$205,373.15 

From  Investments: 

Bonds 

$ 7,989.67 

$ 7,749.60 

Stocks 

6,414.70 

6,670.35 

Savings  banks 

8,685.90 

8,596.35 

Rentals 

9,499.05 

9,594.00 

$ 32,589.32 

$ 32,610.30 

Other  Income: 

Books  and  supplies — net 

$ 1,156.33 

$ 1,986.26 

Donations  for  scholarships 

621.00 

Interest  on  bank  deposit — current 

74.54 

223.14 

$ 1,230.87 

$ 2,830.40 

Total  income 

$215,904.78 

$240,813.85 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1932  and  1931 


OPERATING  EXPENSES  AND  APPROPRIATIONS 


Salaries — instruction  general 

$ 51,089.67 

$ 50,845.63 

Salaries — instruction  special 

14,645.22 

13,760.65 

Salaries — tutoring 

517.80 

546.20 

Expenses — instruction  special 

462 . 00 

425.30 

Expenses — library  (net) 

501.07 

824.41 

Board  and  lodging 

47,728.94 

50,960.36 

Infirmary  operation  (net) 

1,872.20 

1,877.72 

Administration 

27,554.46 

23,012.22 

Maintenance 

56,003.54 

56,140.33 

Scholarship  awards 

13,375.00 

9,600.00 

Commencement  speakers,  etc. 

2,473.00 

2,943.38 

Interest  paid 

299.22 

347.71 

Laundry  operation — net  loss 

957.70 

50.97 

Students’  accounts  written  off 

373.83 

Total  expenses  and  operating  charges 

$217,853.65 

$211,334.88 

Appropriations  (funds  deposited  in  savings  banks): 

Provision  for  depreciation 

3,930.00 

3,930.00 

Provision  for  building  construction 

5,000.00 

5,000.00 

Interest  on  accumulated  deposits  of  appropriated  funds: 

Depreciation 

878.53 

740.57 

Building  construction 

1,173.96 

942.25 

$228,836.14 

$221,947.70 

Excess  of  income  over  expenses  and  appropriations 

$ 

$ 18,866.15 

Excess  of  expenses  and  appropriations  over  income  $ 12,931 .36  $ 


Accounted  for  thus: 

Overexpended  general  income  $15,772.85 


Less: 

Added  to  principal  balances  of 

funds  $ 2,348.77 

Added  to  income  balances  of  funds  492 . 72 


$ 2,841.49 


Total  as  above  for  1932  $12,931.36 
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Par 

Value 

$ 5,000 


5,000 


5,000 

5,000 

5.000 

2.000 

5,000 

5,000 

1,800 

3,400 

5,000 

5,000 

5,000 

5,000 

5.000 
10,000 
10,000 

3.000 

5.000 

5.000 

1.000 

5.000 

3.000 

5.000 

3.000 

3.000 

5.000 

6.000 

5,000 

5,000 

15,000 

5.000 

2.000 


Schedule  III 

Investments — June  30,  1932 

BONDS 

Value  at 
Book  Market 
Value  Quotations 

Aldred  Investment  Trust  4^s  1967 
with  10  shares  common  stock  for  each 


$1000 bond  $ 6,162.50  $ 1,200.00 

Aldred  Investment  Corp.  of  Canada 
4^s  1968  with  10  shares  common  stock 


for  each  $1000  bond 

5,250.00 

1,000 

.00 

Associated  Electric  Co.  4J^s  1953 

4,712.50 

975 

.00 

Associated  Gas  & Electric  Co.  conv. 

4^s  1949 

4,726.50 

500 

.00 

Associated  Gas  & Electric  Co.  5s  1950 

4,500.00 

650 

.00 

Central  Illinois  Public  Service  Co.  4J^s 

1967 

1,890.00 

1,100 

.00 

Central  Public  Service  Corp.  5J^s  1949 

with  warrants 

4,812.50 

165 

.00 

Chicago,  Burlington  & Quincy  R.  R., 

Illinois  Division  4s  1949 

5,051.67 

4,262 

.50 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 

5s 1927 

1,900.00 

603 

.00 

Chicago  Railway  Co.  (ctf.  of  dep.)  5s 

1927 

3,340.00 

1,326 

.00 

Cities  Service  Co.  5s  1969  with  war- 

rants 

4,862.50 

1,050. 

00 

City  of  Brisbane,  Australia  5s  1958 

4,787.50 

2,206. 

25 

Erie  Railroad  Co.  5s  1975 

2,737.50 

725 

.00 

Insull  Utility  Investment  Inc.  Series 

B.  6s 1940 

4,975.00 

25. 

00 

Jersey  Central  Power  & Light  4 J^s  1961 

4,637.50 

3,887. 

50 

Minneapolis  Gas  Light  Co.  43^s  1950 

9,500.00 

7,475. 

.00 

Minnesota  Power  & Light  4^s  1978 

9,225.00 

6,800 

.00 

Motor  Mart  Trust  Co.  6s  1946 

2,932.50 

240 

.00 

New  South  Wales  5s  1957 

4,800.00 

3,000 

.00 

N.  Y.,  N.  H.  & H.  R.  R.  Co.  4s  1955 

4,912.50 

2,175. 

.00 

N.  Y.,  N.  H.  & H.  R.  R.  Co.  conv.  6s 

1948 

1,021.25 

640. 

00 

New  York  Power  & Light  4^s  1967 

4,800.00 

4,025. 

00 

North  American  Light  & Power  Co. 

5^s  1956 

2,797.50 

885. 

00 

Ohio  Edison  Co.  5s  1960 

4,887.50 

4,325. 

00 

Penn.  Power  & Light  Co.  4^s  1981 

2,887.50 

2,437. 

50 

Portland  & Rumford  Falls  Railway  Co. 

5s  1951 

3,035.10 

1,800. 

00 

Puget  Sound  Power  & Light  5s  1950 

3,625.00 

2,850. 

00 

Railway  & Light  Securities  Co.  4^s 

1953 

5,127.50 

3,915. 

00 

Shawinigan  Water  & Power  4J^s  1968 

4,905.75 

2,750. 

00 

Texas  Electric  Service  Co.  5s  1960 

4,875.00 

3,550. 

00 

Tennessee  Public  Service  5s  1970 

14,475.00 

10,050. 

00 

United  Public  Utilities  Co.  5J^s  1947 

4,500.00 

1,100. 

00 

Wisconsin  Central  Railway  Co.  4s  1949 

1,902.50 

572. 

50 

Interest  received  on  bonds  sold  during 
year 


Income 


225.00 


225.00 

225.00 

225.00 

250.00 

90.00 

275.00 

200.00 

90.00 

170.00 

250.00 

250.00 
91.67 

300.00 
126.25 

450.00 

450.00 

180.00 

250.00 

200.00 

60.00 

225.00 

165.00 

250.00 

135.00 

150.00 
61.81 

473.14 

225.00 

250.00 

750.00 
137.35 

80.00 

504.45 
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$154,555.27  $78,265.25  $7,989.67 


STOCKS 


Value  at 

Number 

Book 

Market 

of  Shares 

Value 

Quotations 

144  American  Tel.  & Tel.  Co. 

$ 15,689.24 

$11,070.00 

45  Andover  National  Bank 

6,698.50 

9,000.00 

50  Electric  Bond  & Share  Co.  6%  pre- 

ferred 

5,287.50 

1,031.25 

528  First  National  Bank  of  Boston 

33,054.52 

11,352.00 

55  General  Gas  & Electric  $6  preferred — 

Series  B 

5,390.00 

192.50 

13  Merchants  National  Bank  of  Boston 

3,868.50 

3,185.00 

13  Merchants  National  Bank  of  New 

Haven 

751.25 

33  National  City  Bank 

12,738.00 

825.00 

50  National  Rockland  Bank  of  Boston 

5,450.00 

1,700.00 

300  National  Shawmut  Bank 

16,030.50 

5,025.00 

75  Old  Colony  Trust  Associates 

3,750.00 

337.50 

11  Pacific  Mutual  Insurance  Co. 

566.50 

294.25 

50  Railway  & Light  Securities 

5,250.00 

250.00 

40  Second  National  Bank  of  Boston 

4,340.00 

3,120.00 

150  Shawmut  Association 

3,000.00 

637.50 

115  Tampa  Electric  Co. 

6,420.33 

2,185.00 

175  U.  S.  Electric  Light  & Power  Shares, 

Inc. 

7,975.00 

1,115.63 

40  U.  S.  Trust  Co. 

4,250.00 

160.00 

$140,509.84 

$51,480  63 

REAL  ESTATE— RENTED  PROPERTY 

Book 

Value 

Carter  House 

$ 7,000.00 

Taylor  Homestead 

15,000.00 

Sanborn  House 

5,000.00 

Mason  Cottage 

5,000.00 

Chandler  Cottage 

6,000.00 

Morton  House 

8,000.00 

Phillips  House  No.  1 

5,000.00 

Phillips  House  No.  2 

7,000.00 

Leach  House  Garage 

$58,000.00 

Income 

$1,296.00 

360.00 

300.00 
1,689.60 

247.50 

208.00 

52.00 

123.75 

160.00 

825.00 

131.25 

19.80 

93.75 

160.00 

120.00 

242.80 

285.25 

100.00 


$6,414.70 


Income 

$1,092.00 

672.50 

900.00 

1.152.00 

1.680.00 

1.764.00 

1.053.00 

1,112.80 

72.75 


$9,499.05 
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SAVINGS  BANK  DEPOSITS 


Endowment  Funds: 

Amount 

Income 

Andover  Savings  Bank  No.  28,186 

$ 1,245.35 

$ 51.27 

Andover  Savings  Bank  No.  32,964 

41,048.89 

1,690.44 

Andover  Savings  Bank  No.  36,375 

1,691.08 

69.61 

Andover  Savings  Bank  No.  42,321 

1,795.57 

73.92 

Broadway  Savings  Bank  No.  60,623 

27,224.72 

1,099.86 

Cambridge  Savings  Bank  No.  108,092 

500.00 

Charlestown  Five  Cent  Savings  Bank  No.  151,065 

67,567.37 

3,247.44 

Essex  Savings  Bank  No.  213,947 

8,229.31 

395.51 

Suffolk  Savings  Bank  No.  310,623 

138.69 

5.36 

Winchendon  Savings  Bank  No.  32,791 

500.00 

$149,940.98 

$6,633.41 

Building  Construction  Fund: 

Abington  Savings  Bank  No.  29,127 

$ 5,112.50 

$ 112.50 

Charlestown  Five  Cent  Savings  Bank  No.  175,111 

23,147.15 

1,061.46 

$ 28,259.65 

$1,173.96 

Depreciation  Fund: 

Cambridgeport  Savings  Bank  No.  148,379 

$ 3,974.21 

$ 44.21 

Charlestown  Five  Cent  Savings  Bank  No.  175,112 

18,193.65 

834.32 

$ 22,167.86 

$ 878.53 

Total  income  from  savings  bank  deposits 

$8,685.90 
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Schedule  IV 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1932 


Real  Estate: 

Book  Value 

Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

3,000.00 

$297,402.66 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

18,500.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  academic  use 

$356,902.66 

Less — Reserve  for  depreciation 

22,167.86 

Total  per  balance  sheet 

$334,734.80 

Schedule  V 

General  Funds  Unrestricted 

June  30,  1932 

(Invested  in  Plant  Assets) 

Principal 

Income 

Amount 

(all  used) 

Carter,  Sarah  Nelson 

$ 720.51 

$ 28.82 

Chase,  Susan  B.  ’93 

1,977.11 

79.08 

Gray,  Samuel 

7,067.34 

282.69 

Jenkins,  Rebecca  Foster  Farnham  ’45 

1,000.00 

40.00 

MacFarland,  Mary  L.  D.  ’77 

1,000.00 

40.00 

Means,  Emily  Adams  ’69 

5,000.00 

200.00 

Smith,  Susanna  W.  ’64 

100.00 

4.00 

Swift,  Nathaniel 

2,000.00 

80.00 

$18,864.96 

$754.59 
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Schedule  VI 

Endowment  Funds — June  30,  1932 
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♦Deduction 


TRUSTEES 


OF 

ABBOT  ACADEMY 


REPORT  OF  THE  TREASURER 


FOR  THE  YEAR  ENDING 

JUNE  30,  1933 


The  Andover  Press 
1933 


ANNUAL 


REPORT 


To  the  Trustees  of  Abbot  Academy: 

FINANCES 

Estate  of  Mary  D.  Balfour 

The  distribution  of  this  estate  raised  several  problems  which  necessitated  the 
filing  of  petition  for  instructions  in  the  Probate  Court  of  Suffolk  County,  Massachu- 
setts. The  decision  was  favorable  to  Abbot  Academy.  The  attorney  for  the  contestant, 
The  First  Church  in  Charlestown,  has  decided  to  appeal  the  decision. 

Legacy — Adelaide  B.  Merrill — 1864 

The  undisposed  assets  in  this  estate  consist  of  an  undivided  one-half  interest  in 
real  property  appraised  at  $20,000.  Market  conditions  must  greatly  improve  before 
further  distribution  is  received  from  this  estate. 

Gift— Scholarship — Constance  Hoag — 1932 

A draft  for  $1000.  has  been  received  from  (Mrs.)  Agnes  B.  Hoag,  mother  of  Miss 
Constance  Hoag.  This  scholarship  is  without  conditions. 

Gift — Scholarship — Edith  Dewey  Jones  (1890)  Memorial 

August  1,  1932,  the  Treasurer  received  $545.  from  the  Treasurer  of  Abbot  Acade- 
my Alumnae  Association  under  the  following  stipulations: 

$100.  of  this  amount  is  to  be  applied  for  use  during  the  school  year  1932- 
1933. 

The  unused  balance  is  to  accumulate  to  the  sum  of  $2000.  at  which  time 
the  total  amount  of  annual  interest  earned  may  be  applied  preferably 
toward  the  tuition  charges  of  a student  in  music;  should,  however,  a special 
need  arise  before  such  principal  with  accumulations  has  reached  the  said 
sum  of  $2000.,  then  a sum  not  exceeding  $50.  may  be  withdrawn  from  the 
principal  for  the  said  purpose. 

Gift — Legacy — Nellie  E.  Berry,  Andover 

The  Treasurer  has  received  legal  notice  that  under  this  estate  Abbot  Academy  is 
represented  in  an  unconditional  legacy  of  $500. 

Tuition 

The  Trustees  of  Abbot  Academy  very  wisely  and  considerately  reduced  the  basis 
of  tuition  charge  for  the  students  entering  the  school  year  1933-1934.  This  action  was 
in  line  with  the  general  reductions  made  by  the  majority  of  representative  boys’  and 
girls’  schools. 


BUILDINGS 

16  Abbot  Street — Estate  of  Charles  H.  Shearer 

By  the  death  of  Mrs.  Elva  T.  Shearer,  the  widow  of  the  late  Charles  H.  Shearer, 
under  date  of  March  25,  1933,  the  annuity  payment  at  the  rate  of  $75.00  per  month 
ceases,  and  the  property  is  now  free  from  any  contingent  encumbrance. 
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The  Merchants  National  Bank  of  Mobile,  Alabama,  are  the  executors  of  the 
estate.  They  are  now  in  correspondence  with  your  Treasurer  as  to  final  payment 
under  the  indenture  as  well  as  disposition  of  some  of  the  personal  properties  which 
were  left  in  the  house  by  Mr.  and  Mrs.  Shearer,  as  well  as  other  personal  properties 
which  were  stored  in  the  McKeen  Memorial  Building. 

GENERAL 

Death 

Engineer  Michael  J.  Scannell 

The  school  experienced  a distinct  loss  in  the  sudden  decease  of  its  engineer,  Mr. 
Scannell,  who  completed  thirty  years  of  continued  service  last  December. 

His  relationship  to  the  school  in  the  early  days  was  that  of  fireman.  Step  by  step 
he  acquainted  himself  with  the  problems  of  electrical  distribution  and  steam  engineer- 
ing, and  as  the  years  passed  he  had  been  given  an  increased  measure  of  responsibility 
in  the  general  supervision  of  the  practical  affairs  of  the  institution. 

He  loved  the  school  and  absorbed  much  of  its  atmosphere.  As  the  years  passed  he 
was  increasingly  sympathetic  in  his  loyalties  to  the  methods,  purposes,  and  ideals  of 
the  school.  He  was  a worthy  representative  in  maintaining  its  dignity,  and  he  was 
highly  respected  by  his  associate  employees.  Above  all  things,  he  desired  harmony  in 
his  personal  relations,  and  his  own  character  and  influence  had  much  to  do  with  the 
harmony  which  has  prevailed  and  does  prevail  among  the  employees  of  the  school. 

The  Treasurer  was  thrilled  with  the  loyalty  and  support  of  the  remaining  mem- 
bers of  the  staff,  who  voluntarily  expressed  to  him  this  sentiment:  “We  are  carrying 
on  and  all  pulling  together,  and  we  will  see  that  nothing  suffers.” 

Mr.  Scannell  worked  into  his  position  gradually,  and  was  able  to  maintain  with 
steadiness  his  enlarging  responsibilities.  He  had  his  mental  and  physical  powers  under 
thorough  control,  and  in  the  Treasurer’s  twenty-six  years’  close  personal  association 
with  him,  he  had  never  seen  him  mentally  unstabled  through  anger  or  sharp  verbal 
retort. 


DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY 


1932-19 33 

1931-1932 

Fuel 

$25,503.44 

$28,462.91 

Repairs  to  Machinery 

5,250.35 

4,371.43 

Repairs  to  Buildings 

395.39 

412.65 

Insurance 

598.87 

257.33 

Salaries  and  Wages 

22,934.49 

22,519.60 

Water 

466.38 

413.49 

Electricity 

1,152.00 

1,148.00 

Sundries 

361.88 

1,146.43 

56,662.80 

58,731.84 

Plus  10% 

5,666.28 

5,873.18 

62,329.08 

64,605.02 

One  year’s  interest  on  $215,000.  at  73^% 

16,125.00 

16,125.00 

Total 

78,454.08 

80,730.02 

Abbot’s  share  of  heat  13.30% 

8,290.12 

13.87%  8,961.20 

Abbot’s  share  of  interest  13.3% 

2,144.72 

13.87%  2,236.65 

$10,434.84 

$11,197.85 

4 


1932-1933 


Abbot’s  Abbot’s 
Heat  Percentage 


September 

October 

November 

December 

January 

February 

March 

April 

May 

June 


$1,025.53  13.3 

637.43  13.3 

800.27  13.3 

1,205.60  13.3 

900 .64  13.3 

827.96  13.3 

938.51  13.3 

738.63  13.3 

577.68  13.3 

637.87  13.3 


$8,290.12 


13.3 


Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 


ANNUAL  REPORT  OF  THE  KEEPER  OF  ALUMNAE  RECORDS  AND  THE 


The  real  business  of  the  Alumnae  Office  is  to  keep  the  lines  open  between  the 
School  and  the  alumnae,  and  communication  free.  The  reports  of  its  work  usually  com- 
prise two  main  divisions — the  department  of  Record  Keeping,  in  its  widest  sense,  and 
that  of  Publicity.  These  important  activities  are  so  interrelated  and  interdependent 
that  it  is  often  as  difficult  to  disengage  them  as  it  is  to  separate  and  label  motives  for 
everyday  conduct.  In  addition  the  Office  is  the  center  of  the  machinery  of  organiza- 
tion of  the  Alumnae  Association,  the  General  Secretary  acting  in  consultation  with 
the  President,  other  officers  and  committees,  in  matters  concerning  Clubs  and  other 
alumnae  gatherings,  fund  raisings,  ballotings  for  Alumnae  Trustee,  class  reunions, 
Commencement  arrangements  for  alumnae,  et  cetera.  The  Office  is  becoming  more 
and  more,  also,  a clearing  house  for  exchange  of  information  and  personal  news. 

General  conditions  have  been  reflected  in  the  Alumnae  Office,  as  elsewhere. 
There  have  been  economies,  but  it  has  seemed  the  better  part  of  wisdom  not  to  cut 
away  contacts  with  alumnae.  This  is  obviously  a reasonable  decision  in  view  of  the 
progress  of  the  Alumnae  Income  Fund,  so  recently  initiated,  one  half  of  which  was 
designated  this  year  for  “emergency  scholarships.”  When  one  takes  into  account  the 
handicaps  and  obstacles  of  the  period,  the  response  has  been  truly  surprising.  The 
significance  of  this  effort,  which  in  many  cases  surely  meant  genuine  sacrifice,  has  not 
been  lost  on  the  School  and  Association  authorities. 

Keeping  of  Records  includes  the  unremitting  labor  of  keeping  up  addresses — 
without  which  no  contacts  can  be  made — and  of  making  consequent  revisions  in 
addressograph  stencils,  geographical  card  lists  and  the  three  much-consulted  inter- 
leaved copies  of  the  Register  of  Addresses,  one  each  for  the  Alumnae  Office  (which 
stands  as  the  official  authority),  the  Principal’s  Office  and  the  Registrar’s  Office.  Re- 
cently a fresh  copy  was  prepared,  because  of  the  need  of  the  Field  Secretary,  a tedious 
task  involving  all  the  changes,  marriages  as  well  as  addresses,  during  the  five  years 
since  the  publication  of  the  Register. 

Much  of  this  work  is  in  charge  of  Mrs.  Laura  Cheever  Downs,  class  of  1915,  who 
has  completed  a full  year  and  about  two  months  over  in  the  Office.  Her  accuracy, 
concentration,  and  thorough-going  devotion  to  the  work  of  the  Office  and  its  ideals 
have  made  her  service  highly  valued.  She  guards  the  records  and  all  pertaining  there- 
to as  treasures  committed  to  her  care.  A great  deal  more  could  be  done  in  the  way  of 
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search  for  new  addresses  and  desired  dates  (such  as  marriages  and  deaths),  if  there 
were  time  for  such  slow  moving  work.  In  one  or  two  brief  lulls,  double  postal  cards 
were  sent  out  for  information,  which  brought  satisfactory  returns. 

The  Department  of  Records  includes  also  the  preparation  and  preservation  of 
material  about  all  periods  of  the  school  life  and  about  past  students,  which  is  filed  in 
classified  folders  and  often  referred  to.  It  is  interesting  to  note  that  a contemporary 
writer,  Mrs.  Janet  Ayer  Fairbank,  has  thought  it  worth  while  to  study  quite  care- 
fully the  early  history  of  the  School  in  producing  a period  novel,  “The  Bright  Land.” 
This  might  serve  as  an  argument  for  preserving  present  day  material  for  future 
novelists,  poets,  or  scenario  writers. 

Publicity.  The  Abbot  Bulletin  with  the  spring  issue  completed  ten  years  of 
existence.  It  has  certainly  served  the  business  of  the  Office  well  as  an  organ  of  com- 
munication with  the  alumnae,  and  seems  now  an  indispensable  aid.  If  it  were  possible  « 
by  some  magic  device  to  secure  the  careful  attention  of  every  receiver  to  all  notices  and 
announcements,  to  say  nothing  of  other  informational  matter,  the  magazine  could 
more  adequately  bridge  the  gap  between  the  school  and  its  alumnae  clientele.  A move 
to  make  the  indifferent  and  the  busy  more  curious  to  open  it  is  the  recent  introduction 
of  personal  news  items,  though  the  move  was  made  because  of  the  pressure  of  alumnae 
public  opinion.  After  two  issues,  it  is  recognized  by  many  that  one  is  likely  now  at 
any  time  to  find  direct  news  of  one’s  comrades,  and  there  is  a new  warmth  of  feeling 
in  the  letters  that  come  back,  and  a slight  but  noticeable  increase  in  reporting  such 
important  items  as  engagements  and  marriages,  and  even  changes  in  address.  With 
the  addition  of  this  new  department  to  the  Bulletin,  a change  in  format  seemed  de- 
sirable. The  use  of  larger  type  for  the  main  part  of  the  book  has  improved  its  appear- 
ance, and  other  changes — that  will  not  cost  too  much! — are  contemplated. 

Under  the  head  of  Publicity  also  comes  the  work  the  staff  was  privileged  to  do 
during  the  spring  for  the  enrollment  program,  beginning  with  the  mailing  to  all  alum- 
nae copies  of  Miss  Bailey’s  letter  telling  of  the  reduction  of  tuition  and  asking  for  co- 
operation in  making  Abbot  more  widely  known.  The  basis  of  Miss  Winship’s  field  { 
work  among  the  alumnae  was  of  course  correct  addresses.  Hence  full  geographical 
lists,  by  towns  and  districts,  with  maiden  and  married  names  and  classes  indicated,  of 
residents  of  the  New  England  states  plus  New  York  and  New  Jersey — or  two-thirds  of 
the  whole  alumnae  body — were  prepared  with  several  carbon  copies.  Much  of  this 
most  detailed  and  careful  work,  which  was  done  by  Mrs.  Downs,  had  to  be  hastened, 
because  it  was  desirable  that  Miss  Winship  cover  as  much  ground  as  possible  in  the 
comparatively  few  weeks  before  the  summer  migrations.  Any  changes  that  came  in 
after  the  making  of  these  lists  were  passed  over  to  Miss  Winship,  and  she  in  return 
was  careful  to  report  corrections  received  from  individuals  or  regional  committees. 
This  was  a distinct  advantage. 

Other  items  in  this  publicity  campaign  were  the  mailing  to  all  alumnae  of  Miss 
Winship’s  booklet,  “Abbot  in  her  Second  Century,”  some  slight  share  in  the  prepara- 
tions for  Visiting  Day,  and  the  preparation  of  the  story  of  the  movement  for  the 
Bulletin,  including  the  schedule  of  the  local  meetings  and  committees.  Miss  Win- 
ship’s rapid  organization  of  alumnae  into  these  groups  was  one  of  the  strong  points 
of  her  program.  It  roused  them  to  the  importance  of  rallying  to  the  aid  of  their  school, 
thus  supplementing  Miss  Bailey’s  individual  appeal.  The  appreciative  responses  to 
Miss  Bailey’s  letter  showed  that  she  had  made  even  those  alumnae  who  had  not 
known  her  as  principal  feel  that  they  were  warmly  regarded  and  recognized  as  mem- 
bers of  her  family  circle.  The  confidence  expressed  that  Abbot  would  not  economize  by 
lowering  its  standards  or  weakening  its  curriculum  should  be  a support  to  the  Trus- 
tees in  making  their  difficult  decisions. 

Within  and  Without  the  Walls.  The  Secretary  attended  in  January  the  meet- 
ing of  the  New  England  District  of  the  Alumni  Council,  which  was  held  at  Wellesley 
College.  This  was  felt  to  be  profitable  both  for  the  practical  suggestions  received  and 
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the  friendly  contacts  with  alumni  secretaries  of  other  institutions.  Through  the  recent 
establishment  of  an  alumnae  fund,  Abbot  Academy  has  become  eligible  for  member- 
ship in  the  Council  under  another  rating.  Class  B includes  every  member  institution 
which  carries  on  an  alumnae  office  and  has  also  an  alumnae  fund. 

The  Alumnae  Office  in  common  with  other  departments  of  the  school  life  feels 
deeply  the  loss  of  Mr.  Scanned,  whose  understanding  interest  in  its  affairs  was  invalu- 
able, and  whose  ideals  will,  it  is  sincerely  hoped,  continue  to  have  an  influence  on  its 
standards. 

The  alumnae  feel  proud  of  the  fact  that  the  delightful  group  of  pastels  exhibited 
in  the  John-Esther  Gallery  in  February  and  March  was  the  work  of  one  of  their 
number,  Miss  Evelyn  Carter,  now  Mrs.  Howard  Giles,  of  New  York.  She  is  the  only 
artist  among  the  alumnae  to  be  thus  honored,  the  only  other  instance  being  when 
some  watercolors  by  her  hand  were  shown  at  Commencement  a few  years  ago. 

Rather  to  the  surprise  of  the  alumnae  officials,  the  attendance  at  Commence- 
ment was  nearly  normal,  taken  all  together.  The  fact  that  five  of  the  later  classes  held 
their  reunions  on  Saturday  seems  to  indicate  a preference  for  that  day  over  Monday. 
This  calls  for  consideration  on  the  part  of  school  and  alumnae  authorities  in  planning 
future  programs.  The  classes  having  their  fifty  and  twenty-five  year  anniversaries 
held  reunions  as  usual  and  were  heartily  greeted  at  the  alumnae  luncheon  on  Monday. 
In  addition  the  class  of  1873,  out  sixty  years,  was  represented  by  one  member,  Mrs. 
Alice  Barnard  Davis,  of  Grand  Rapids,  whose  enthusiasm  could  hardly  have  been 
exceeded  by  the  group  which  she  tried  to  assemble  for  the  occasion.  One  grand- 
daughter of  the  class  is  already  in  school  and  another  is  expected  next  year. 

Respectfully  submitted, 

JANE  B.  CARPENTER 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  books  and  accounts  of  the  Treasurer  of 
Abbot  Academy  for  the  year  ending  June  30,  1933;  we  have  inspected  the  stocks  and 
bonds  and  have  received  confirmations  from  the  depositaries  of  cash  in  savings  and 
commercial  accounts,  we  have  satisfied  ourselves  that  the  income  from  investments 
has  been  properly  accounted  for;  and,  in  our  opinion,  the  accompanying  balance  sheet 
and  relative  statements  have  been  correctly  prepared  from  the  books  and,  subject  to 
the  valuation  of  the  investments,  set  forth  the  financial  position  of  Abbot  Academy  at 
June  30,  1933  and  the  results  of  operations  for  the  year  ending  on  that  date. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
August  31,  1933 
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Schedule  I 


BALANCE  SHEET 
June  30,  1933 


Investment  of  Funds  (Schedule 

General  investments — bonds 
General  investments — stocks 
Real  estate — rented  property 
Cash  in  savings  banks 


ASSETS 

III): 

$160,275.27 

135,119.84 

58,000.00 

185,296.89 


Total  $538,692.00 

Less — Portion  representing  investment  of : 

Educational  plant  funds  $52,192.47 

Current  funds  10,394.84  62,587.31 

$476,104.69 


Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic  use, 
less  reserve  for  depreciation  (Schedule  IV) 
Investments  of  building  construction  and 
depreciation  funds,  as  above,  at  cost 


$333,745.71 

52,192.47 

385,938.18 


Current  Assets: 

Cash  in  banks  and  on  hand  $ 4,687.04 

Checks  on  closed  banks  633  00 

Accounts  receivable — students,  less  reserve  4,954.52 

Inventory  of  books  and  supplies  2,916.93 

Investments,  as  above,  at  cost  10,394.84 


23,586.33 


$885,629.20 
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Schedule  I 


BALANCE  SHEET 
June  30,  1933 


LIABILITIES 


$471,174.59 


11,767.77 


$482,942.36 

Less — Overexpended  general  income: 

Balance  June  30,  1932  $8,704 . 88 

Excess  of  income  over  expenses  for  the 

yearending  June  30,  1933  (Schedule  II)  1,867.21  6,837.67 

$476,104.69 


Educational  Plant  Funds: 

Plant  funds  $344,362.79 

General  funds  unrestricted  (Schedule  V)  18,864.96 

Surplus  invested  in  academic  plant  22,710.43 

$385,938.18 

Current  Liabilities: 

Notes  payable — banks  $10,000.00 

Deferred  Income: 

Registration  fees — academic  year  1,325.00 


Trust  Funds: 

Endowment  funds  (Schedule  VII) 

Net  gain  on  general  investments  sold  since 
July  1,  1921,  held  as  a reserve  for  loss  on 
securities  owned 


Unexpended  Income: 

Endowment  funds 
Science  Department 
Household  Science  Department 
Deposits  by  alumnae  (Schedule  VI) 


1,706.91 

171.58 

164.09 

10,218.75  23,586.33 


$885,629.20 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1933  and  1932 


INCOME 


Year  ending  June  30 


1933 

1932 

From  Students: 

T uition — general 

$58,294.00 

$78,803.80 

Tuition — special 

4,301.11 

8,800.57 

T uition — tutoring 

173.80 

518.30 

Board  and  lodging 

65,012.20 

93,961.92 

$127,781.11 

$182,084.59 

From  Investments: 

Bonds 

$ 6,984.21 

$7,989.67 

Stocks 

4,775.45 

6,414.70 

Rentals 

7,249.00 

9,499.05 

Savings  banks 

7,876.56 

8,685.90 

$26,885.22  $ 32,589.32 


Other  Income: 

Books  and  supplies — net 
Donations  for  scholarships 
Interest  on  bank  deposits — current 

$ 956.01 

100.00 

$ 1,156.33 

47.87 

74.54 

$ 1,103.88 

$ 1,230.87 

Total  income 

$155,770.21 

$215,904.78 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1933  and  1932 


OPERATING  EXPENSES  AND  APPROPRIATIONS 

Year  ending  June  30 


1933 

1932 

Salaries — instruction  general 

$ 38,639.67 

$ 51,089.67 

Salaries — instruction  special 

8,147.89 

14,645.22 

Salaries — tutoring 

172.75 

517.80 

Pensions  to  retired  teachers 

2,500.00 

Expenses — instruction  special 

375.00 

462 . 00 

Expenses — library  (net) 

584.47 

501.07 

Board  and  lodging 

28,785.53 

47,728.94 

Infirmary  operation  (net) 

1,288.43 

1,872.20 

Administration 

22,389.27 

27,554.46 

Maintenance 

29,130.24 

56,003.54 

Scholarship  awards 

16,200.00 

13,375.00 

Commencement  speakers,  etc. 

1,891.47 

2,473.00 

Interest  paid 

554.43 

299.22 

Laundry  operation — net  loss 

1,113.50 

957.70 

Provision  for  loss  on  collection  of  students’  accounts 

2,800.00 

373.83 

Total  expenses  and  operating  charges,  not  including 

appropriations 

$154,572.65 

$217,853.65 

Appropriation  for  depreciation  and  building  construction 

funds 

8,930.00 

Interest  on  depreciation  and  building  construction  funds 

1,764.96 

2,052.49 

$156,337.61 

$228,836.14 

Excess  of  expenses  and  appropriations  over  income 

$ 567.40 

$12,931.36 

Excess  for  the  year  ending  June  30,  1933  accounted  for 
as  follows: 

Unexpended  general  income  (Schedule  I) 

Income  added  to  principal  of  funds  (Schedule  VII) 
Income  credited  to  deposit  accounts  (Schedule  VI) 


$ 1,867.21 
840.60 
387.10 


$3,094.91 

Less — Decrease  in  unexpended  income  of 
Endowment  funds  (Schedule  VII) : 

Balance  June  30,  1932  $5,369 . 22 

Balance  June  30,  1933  1,706.91 

3,662.31 


Excess  of  expenses  and  appropriations  over  income,  as 
above 


$ 567.40 
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Schedule  III 


Par 

Value 

$5,000 

5,000 

5,000 

5,000 

5.000 
5,500 

2.000 

5.000 

5,000 

1,800 

3,200 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5.000 

10.000 
10,000 

3.000 

5.000 

1.000 

5.000 

3.000 
3,000 

3.000 

5.000 
10,000 

5,000 

10,000 

5,000 

5.000 
500 

2.000 


Investments— June  30,  1933 

BONDS 


Aldred  Investment  Trust  4^s  1967  with  10  shares 
common  stock  for  each  $1000  bond 
Aldred  Investment  Corp.  of  Canada  4^s  1968  with 
10  shares  common  stock  for  each  $1000  bond 
Associated  Electric  Co.  43^s  1953 
Associated  Gas  & Electric  Co.  conv.  4J^s  1949 
Associated  Gas  & Electric  Co.  5s  1950 
Associated  Gas  & Electric  Co.  conv.  “ A ” 5s  2002 
Central  Illinois  Public  Service  Co.  4 J^s  1967 
Central  Public  Service  Corp.  5J^s  1949  with  war- 
rants 

Chicago  Burlington  & Quincy  R.R.,  Illinois  Division 
4s 1949 

Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s  1927 
Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 
Cities  Service  Co.  5s  1969  with  warrants 
City  of  Brisbane,  Australia  5s  1958 
Conn.  River  Power  Co.  5s  1952 
Detroit,  City  of  534  s 1942 
Erie  Railroad  Co.  5s  1975 
Insull  Utility  Investment  Inc.  Series  B 6s  1940 
Jersey  Central  Power  & Light  434s  1961 
Minneapolis  Gas  Light  Co.  434s  1950 
Minnesota  Power  & Light  Co.  4J4s  1978 
Motor  Mart  Trust  Co.  6s  1946 
N.Y.  N.H.  & H.  R.R.  Co.  4s  1955 
N.Y.  N.H.  & H.R.R.  Co.  conv.  6s  1948 
New  York  Power  & Light  Corp.  4)4s  1967 
North  American  Light  & Power  Co.  534s  1956 
Penn.  Power  & Light  Co.  4J4s  1981 
Portland  & Rumford  Falls  Railway  Co.  5s  1951 
Puget  Sound  Power  & Light  5s  1950 
Railway  & Light  Securities  Co.  434s  1953 
Shawinigan  Water  & Power  Co.  4 J4s  1968 
Terre  Haute  Electric  Co.  5s  1944 
Texas  Electric  Service  Co.  5s  1960 
Tennessee  Public  Service  5s  1970 
United  Public  Utilities  Co.  534s  1947 
Wisconsin  Central  Railway  Co.  4s  1949 
Interest  received  on  bonds  sold  during  year 


Book 

Value 

Income 

$ 6,162.50 

$ 225.00 

5,250.00 

225.00 

4,712.50 

225.00 

4,726.50 

225.00 

4,500.00 

250.00 

5,390.00 

68.75 

1,890.00 

90.00 

4,812.50 

137.50 

5,051.67 

200.00 

1,900.00 

90.00 

3,140.00 

165.00 

4,862.50 

250.00 

4,787.50 

250.00 

4,862.50 

112.50 

3,625.00 

73.90* 

2,737.50 

250.00 

4,975.00 

4,637.50 

225.00 

9,500.00 

450.00 

9,225.00 

450.00 

2,932.50 

4,912.50 

200.00 

1,021.25 

60.00 

4,800.00 

225.00 

2,797.50 

165.00 

2,887.50 

135.00 

3,035.10 

149.75 

3,625.00 

250.00 

8,007.50 

258.50 

4,905.75 

224.74 

8,500.00 

279.17 

4,875.00 

250.00 

4,825.00 

250.00 

4,500.00 

1,902.50 

40.00 

682 . 20 

$160,275.27 

6,984.21 

* Deduction — for  accrued  interest  paid  for,  not  yet  collected. 
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STOCKS 


Number  of 

Book 

Shares 

Value 

Income 

144  American  Tel.  & Tel.  Co. 

$ 15,689.24 

$1,296.00 

45  Andover  National  Bank 

6,698.50 

270.00 

50  Electric  Bond  & Share  Co.  6%  pfd. 

5,287.50 

300.00 

528  First  National  Bank  of  Boston 

33,054.52 

1,056.00 

13  Merchants  National  Bank  of  Boston 

3,868.50 

208.00 

13  Merchants  National  Bank  of  New  Haven 

751.25 

33  National  City  Bank 

12,738.00 

57.75 

50  National  Rockland  Bank  of  Boston 

5,450.00 

160.00 

300  National  Shawmut  Bank 

16,030.50 

600.00 

75  Old  Colony  Trust  Associates 

3,750.00 

45.00 

11  Pacific  Mutual  Insurance  Co. 

566.50 

23.10 

50  Railway  and  Light  Securities 

5,250.00 

40  Second  National  Bank  of  Boston 

4,340.00 

160.00 

150  Shawmut  Association 

3,000.00 

90.00 

115  Tampa  Electric  Co. 

6,420.33 

257.60 

175  U.S.  Electric  Light  & Power  Shares,  Inc. 

7,975.00 

182.00 

40  U.S.  Trust  Co. 

4,250.00 

15.00 

Income  on  stocks  exchanged  during  year 

55.00 

$135,119.84 

$4,775.45 

REAL  ESTATE— RENTED  PROPERTY 

Book 

Value 

Income 

Carter  House 

$ 7,000.00 

$ 

Taylor  Homestead 

15,000.00 

660.00 

Sanborn  House 

5,000.00 

858.00 

Mason  Cottage 

5,000.00 

1,152.00 

Chandler  Cottage 

6,000.00 

1,680.00 

Morton  House 

8,000.00 

1,764.00 

Phillips  House  No.  1 

5,000.00 

754.00 

Phillips  House  No.  2 

7,000.00 

334.00 

Leach  House  Garage 

47.00 

$58,000.00 

$7,249.00 
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SAVINGS  BANK  DEPOSITS 


Amount 

Income 

Abington  Savings  Bank  No.  29127 

$5,000.00 

$ 206.49 

Andover  Savings  Bank  No.  28186 

1,292.47 

47.12 

Andover  Savings  Bank  No.  32964 

40,848.15 

1,489.70 

Andover  Savings  Bank  No.  36375 

1,755.07 

63.99 

Andover  Savings  Bank  No.  42321 

1,863.51 

67.94 

Broadway  Savings  Bank  No.  60623 

18,736.82 

983.18 

Cambridge  Savings  Bank  No.  108092 

518.93 

18.93 

Cambridgeport  Savings  Bank  No.  148379 

4,207.10 

232.89 

Charlestown  Five  Cent  Savings  Bank  No.  151065 

67,567.37 

2,729.28 

Charlestown  Five  Cent  Savings  Bank  No.  175111 

15,866.03 

934.98 

Charlestown  Five  Cent  Savings  Bank  No.  175112 

18,193.65 

734.88 

Essex  Savings  Bank  No.  213947 

8,229.31 

332.39 

Salem  Five  Cent  Savings  Bank 

558.03 

13.03 

Suffolk  Savings  Bank  No.  310623 

143.23 

4.54 

Winchendon  Savings  Bank  No.  32791 

517.22 

17.22 

$185,296.89 

$7,876.56 

Schedule  IV 

Real  Estate  and  Equipment  for 

Academic  Use 

June  30,  1933 

Real  Estate: 

Book  Value 

Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000 . 00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000 . 00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

3,000.00 

$297,402.66 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

18,500.00 

Equipment: 

Contents — Abbot  Hall 

$2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  academic  use 

$356,902.66 

Less— Reserve  for  depreciation  23,156.95 


Total  per  balance  sheet  $333,745 .71 
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Schedule  V 

General  Funds  Unrestricted 
June  30,  1933 


Principal 

Income 

amount 

(all  used) 

Carter,  Sarah  Nelson 

$ 720.51 

$ 25.22 

Chase,  Susan  B.  ’93 

1,977.11 

69.20 

Gray,  Samuel 

7,067.34 

247.36 

Jenkins,  Rebecca  Foster  Farnham  ’45 

1,000.00 

35.00 

MacFarland,  Mary  L.  D.  ’77 

1,000.00 

35.00 

Means,  Emily  Adams  ’69 

5,000.00 

175.00 

Smith,  Susanna  W.  ’64 

100.00 

3.50 

Swift,  Nathaniel 

2,000.00 

70.00 

$18,864.96 

$ 660.28 

Schedule  VI 

Deposit  Accounts— June  30,  1933 


Principal 

INCOME 

Balance 
June  30.  1933 

Balance 
June  30, 1932 

Income 

Expend- 

itures 

Balance 
June  30.  1933 

Abbot  Club  of  Boston 

$ 150.00 

$ 4.00 

$ 5.25 

$ 

$ 9.25 

Alumnae 

8,385.35 

335.41 

335.41 

New  York  Abbot  Club 

105.00 

25.10 

3.68 

28.78 

Class  of  1880 

500.00 

36.29 

17.50 

53.79 

1884 

109.00 

34.88 

3.82 

38.70 

1900 

20.00 

6.40 

.70 

7.10 

1909 

48.30 

15.04 

1.69 

16.73 

1913 

21.50 

6.88 

.75 

7.63 

1915 

4.09 

1.28 

.14 

1.42 

1917 

50.00 

16.00 

1.75 

17.75 

1920 

113.64 

13.65 

3.98 

17.63 

1921 

25.50 

8.16 

.89 

9.05 

1923 

213.52 

67.66 

7.47 

36.73 

38.40 

1926 

1.00 

.20 

.04 

.24 

1928 

100.00* 

1930 

100.00 

6.35 

3.50 

9.85 

1931 

15.00 

.53 

.53 

$9,961.90 

$241.89 

$387.10 

$372.14 

$256.85 

*Deposited  June,  1933.  There  were  no  other  changes  in  the 
principal  balances  of  these  accounts  during  the  year  ending 
June  30,  1933. 

Summary: 

Principal  balances  $9,961.90 

Income  balances  256 . 85 


$10,218.75 


Total  per  balance  sheet 
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TRUSTEES 


OF 

ABBOT  ACADEMY 


REPORT  OF  THE  TREASURER 


FOR  THE  YEAR  ENDING 

JUNE  30,  1934 


The  Andover  Press 
1934 


ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

FINANCES 

Estate  of  Mary  D.  Balfour 

This  case  was  argued  at  the  fall  term  of  the  full  Supreme  Court  upon  an  appeal 
by  the  First  Church  in  Charlestown  from  the  decree  of  the  Suffolk  Probate  Court, 
which  had  ruled  in  favor  of  Abbot  Academy  as  far  as  relates  to  a one  fourth  interest 
in  this  estate.  The  decision  of  the  Supreme  Court  was  adverse  to  the  interests  of  Abbot 
Academy.  The  First  Church  in  Charlestown  has  accordingly  received  the  Balfour 
legacy,  amounting  to  a little  over  $5000. 

The  Church  has  approached  the  Massachusetts  Congregational  Conference, 
asking  them  to  care  for  the  fund.  Abbot  Academy  has  a contingent  interest  in  this 
fund,  and  in  case  the  Church  should  cease  to  maintain  public  worship  as  a separate 
and  distinct  organization,  the  fund  would  then  be  payable  to  Abbot  Academy.  The 
attorney  of  the  Massachusetts  Congregational  Conference,  who  has  advised  them  in 
the  acceptance  of  this  trust  and  the  signing  of  a contract  with  the  Church  respecting 
its  administration,  feels  that  Abbot  Academy  should  be  a party  to  this  agreement 
and  should  sign  in  conjunction  with  the  Church  if  the  Trustees  of  Abbot  Academy 
feel  it  proper  that  they  should  do  so.  The  Treasurer  of  the  Conference  asks  whether 
our  Trustees  will  agree  that  such  funds  may  be  placed  in  the  hands  of  the  Massachu- 
setts Congregational  Conference  to  be  cared  for  in  the  interest  of  the  Church.  I am 
asking  the  advices  of  the  Board  upon  this  point.  The  Conference  has  submitted  a 
form  for  our  consideration. 

Legacy — Alice  C.  Twitchell  ’86 

March  14,  1934  the  Treasurer  received  a draft  for  $500.  from  Mrs.  Emma  F. 
Sturgis,  20  Deering  Street,  Portland,  Maine,  Executor  of  this  Estate.  This  amount 
satisfies  a bequest  of  Miss  Twitchell  under  paragraph  14  of  her  will,  which  reads  as 
follows: 

"FOURTEENTH : I give  and  bequeath  to  the  Abbot  Academy  of  Andover, 
Massachusetts,  the  sum  of  Five  Hundred  (500)  Dollars,  the  same  to  be 
used  for  any  of  its  legal  corporate  purposes.  ” 

Under  date  of  March  16,  1934  a receipt  was  forwarded  to  the  executrix,  reading 
as  follows: 

March  16th,  1934 

Received  from  Emma  F.  Sturgis,  Executrix  under  the  will  of  Alice  C. 

Twitchell,  Five  Hundred Dollars 

the  same  being  in  full  payment  of  legacy  given  Abbot  Academy  under 

Paragraph  Fourteenth  of  said  will. 

TRUSTEES  OF  ABBOT  ACADEMY 

$500.00  By  Burton  S.  Flagg,  Treasurer 

When  we  realize  all  that  Miss  Twitchell  did  for  the  institution  and  what  her 
influence  and  life  meant  to  its  welfare,  the  legacy  indicates  a loyalty  and  love  which 
were  outstanding  and  continuing  and  indicates  also  that  she  thoroughly  believed  in 
the  school  and  its  main  purposes. 
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Legacy — Mrs.  Nellie  E.  Berry  of  Andover 

In  Article  13  of  Mrs.  Berry’s  will  is  the  following  recital: 

“To  Abbot  Academy  of  Andover,  Mass.,  the  sum  of  $500.00  to  be  added 
to  the  Scholarship  Fund  and  I request  that  Andover  students  be  given 
the  preference.  ” 

This  amount  has  been  received  by  the  Treasurer. 

Legacy — Miss  Lina  Gove  Sewall  of  44  Pearl  Street,  Bath,  Maine 

Article  8 of  Miss  Sewall’s  will  recites: 

“ I give  and  bequeath  to  my  cousin,  Lida  P.  Swazey,  for  her  natural  life  the 
income  of  two  thousand  dollars  ($2000.00)  the  principal  at  her  decease  to 
be  paid  over  to  Abbott  Female  Academy  of  Andover,  Massachusetts, 
(which  I attended),  the  income  only  as  it  accrues  to  be  used  for  the  general 
purposes  of  said  institution.  ” 

Miss  Sewall  died  last  November,  and  the  Executor,  Gordon  Berry,  M.D.,  of 
36  Pleasant  Street,  Worcester;  will  act  as  Trustee. 

Gift — Emeline  Emmott,  197  West  Street,  Lawrence 

Miss  Emmott  has  presented  to  the  school  a needle  point  picture.  The  work  was 
done  by  her  aunt  in  the  years  1879  and  1880,  and  since  her  passing,  Miss  Emmott 
desired  to  have  the  piece  find  a permanent  home.  It  is  lodged  with  the  properties  of 
the  Academy. 

Chicago  Railways  Company 

The  additional  5%  on  the  principal  of  these  bonds — par  value  $4000.00 — has 
been  received.  Previous  endorsements  indicate  a 10%  principal  payment  as  of  August 
1,  1929  and  that  two  5%  principal  payments  were  made  as  of  August  1,  1930  and 
August  1,  1932.  An  aggregate  amount  of  25%  of  the  principal  has,  therefore,  been 
received. 

“Nettie  Memorial  Room’’ — Miss  Emily  Knevals 

Under  date  of  October  23,  1933  I received  a letter  from  Miss  Emily  Knevals,  a 
copy  of  which  follows: 

“Hotel  Charlesgate 
Boston,  Mass. 

October  21,  1933. 

The  Trustees  of  Abbot  Academy 
Andover,  Mass. 

My  dear  Mr.  Flagg: 

I take  pleasure  in  sending  to  the  Trustees  of  Abbot  Academy  my 
cheque  for  five  hundred  dollars  to  be  used  as  a principal  fund,  interest  ap- 
plicable for  the  up-keep  of  The  Nettie  Memorial  Room  in  Draper  Hall. 

Very  sincerely  yours, 

(MISS)  EMILY  KNEVALS.” 

This  fund  was  eliminated  by  the  failure  of  the  Merchants  National  Bank  of  New 
Haven,  for  many  generations  one  of  the  strongest  institutions  in  the  City.  Mrs. 
Hotchkiss  gave  the  institution  her  portion  of  Merchants  National  Bank  stock  of 
New  Haven,  inherited  from  her  father,  which  was  carried  as  a fund  for  many  genera- 
tions, the  interest  from  which  was  applicable  to  the  upkeep  of  the  guest  room.  Miss 
Knevals,  by  this  act,  has  thus  restored  the  principal  of  the  fund. 

Legacy — Mrs.  Horace  H.  Tyer  (Catherine  S.  Buss) — Class  of  1877 

Mrs.  Tyer  left  a note  to  her  son  and  daughters  requesting  that  after  her  decease 
they  make  a gift  of  $50.  to  Abbot  Academy.  This  amount  was  specified  “to  be  used 
for  the  purchase  of  books  for  your  library.”  In  sending  this  draft,  the  son  adds  this 
memorandum,  “Her  love  and  loyalty  to  Abbot  were  very  clear.” 
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DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY 


1933-1934 

1932-1933 

Fuel 

$30,508.61 

$25,503.44 

Repairs  to  Machinery 

4,533.23 

5,250.35 

Repairs  to  Buildings 

354.17 

395.39 

Insurance 

683.11 

598.87 

Salaries  and  Wages 

21,318.75 

22,934.49 

Water 

497.97 

466.38 

Electricity 

1,140.00 

1,152.00 

Sundries 

427.25 

361.88 

59,463.09 

56,662.80 

Plus  10% 

5,946.29 

5,666.28 

65,409.38 

62,329.08 

One  year’s  interest  on  $215,000.  at  *llA% 

16,125.00 

16,125.00 

Total 

$81,534.38 

$78,454.08 

Abbot’s  share  of  heat  13.21% 

8,646.62  13.3% 

8,290.12 

Abbot’s  share  of  interest  13.21% 

2,131.61  13.3% 

2,144.72 

$10,778.23 

$10,434.84 

1933-1934 

Abbot’s 

Abbot’s 

Heat 

Percentage 

September 

$ 882.51 

13.21 

October 

835.14 

13.21 

November 

825.43 

13.21 

December 

1,016.38 

13.21 

January 

975.68 

13.21 

February 

959.02 

13.21 

March 

960.25 

13.21 

April 

757.07 

13.21 

May 

644.10 

13.21 

June 

791.04 

13.21 

$8,646.62 

13.21 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 


ANNUAL  REPORT  OF  KEEPER  OF  RECORDS  AND  ALUMNAE 
SECRETARY.  1933-34 

No  Monotony.  The  work  to  report  has  been  similar  to  that  of  other  years.  The 
endless  business  of  recording  changes  is  saved  from  monotony  by  the  thought  of  the 
direct  usefulness  of  the  corrected  mailing  list,  by  the  excitement,  with  something  of 
pride,  over  the  successful  outcome  of  some  challenging  research,  and  by  the  human 
interest  always  involved.  It  was  the  same  with  other  things.  It  was  a satisfaction,  for 
instance,  to  have  an  opportunity  to  file  a great  accumulation  of  clippings  about 
alumnae  and  past  faculty,  because  they  were  constantly  being  wanted  for  reference. 
Another  long-waiting  job  nearly  completed  was  the  classification  and  disposition  of  a 
large  number  of  pamphlets  and  papers  presented  by  Miss  Anna  Dawes,  1870,  of 
Pittsfield.  Some  of  these  were  given  to  the  library  of  Phillips  Academy. 
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In  looking  over  recently  some  clippings  preserved  by  C.  C.  Carpenter,  the  secre- 
tary found  some  containing  information  regarding  past  trustees  of  the  Academy. 
These  form  a welcome  addition  to  the  files.  It  is  fitting  that  there  should  be  sufficient 
data  about  the  members  of  the  Board,  who  through  the  years  have  given  so  much  time 
and  thought  to  promoting  the  best  good  of  the  school. 

It  has  been  a pleasure  to  have  alumnae  turn  to  the  resources  of  the  home  base  for 
help  in  studying  costume  requirements  for  special  occasions.  Photographs  in  the 
alumnae  collection  gave  ideas  for  a college  review  of  the  development  of  physical 
education  in  a century,  and  for  a part  in  an  historical  parade  in  a neighboring  town. 
Some  students  also  have  been  directed  to  the  Office  for  material  in  writing  papers. 
One  of  the  advantages  of  Visiting  Day  is  the  opportunity  to  have  the  Alumnae  Office 
open  for  inspection,  not  only  for  the  guests  but  for  the  student  guides  who  may, 
through  this  glimpse  of  the  work  carried  on,  be  a little  more  likely  after  leaving  school 
to  keep  within  reach. 

Details  connected  with  changing  the  postal  rates  of  the  Bulletin  made  some 
extra  work  in  the  Office.  In  the  matter  of  necessary  adaptations  in  the  form  of  the 
Bulletin , the  Andover  Press  representative,  Mr.  Blackburn,  was  most  helpful. 

Mutual  Aid.  The  Office  does,  it  is  true,  make  a business  of  contributing  to  the 
interest  of  alumnae,  but  there  are  many  returns.  The  alumnae  are  increasingly  alert 
to  the  opportunities  for  helping.  The  placement  of  personal  news  items  in  the  Bulletin 
has  had  a marked  effect,  as  before  noted.  Good  will  is  more  frequently  expressed  and 
co-operation  more  ready.  Individuals  more  often  send  wedding  announcements  and 
other  news  about  themselves  or  others.  At  the  annual  alumnae  meeting,  Miss  Isabella 
Currier,  1877,  was  mentioned  as  worthy  of  a Distinguished  Service  Medal  for  her 
constant  thoughtfulness  in  sending  such  items  as  come  to  her  notice.  Clubs  and  classes 
are  helping  more  in  this  way.  At  the  New  York  Club  spring  luncheon,  cleverly  worded 
and  ornamental  question  sheets  brought  in  considerable  material  for  the  news  de- 
partment of  the  succeeding  Bulletin.  In  June,  several  of  the  class  chairmen,  on  re- 
quest, took  great  pains  to  record  for  the  Office  information  which  came  to  them  during 
reunions. 

Club  and  locality  groups  have  helped  Mrs.  Chipman  in  her  work  as  Field  Secre- 
tary, and  individuals  in  several  districts  have  been  of  service  in  giving  her  the  ap- 
proach to  parents  who  were  looking  for  a good  school.  There  are  other  examples  of 
the  same  spirit. 

Organized  Alumnae  Work.  Mrs.  Annie  Smart  Angus,  after  serving  as  presi- 
dent of  the  Association  for  two  terms,  declined  renomination,  and  Mrs.  Norma  Allen 
Haine,  1915,  of  West  Hartford,  was  elected  to  the  office.  Mrs.  Haine,  in  addition  to 
direct  contact  with  business  affairs  since  childhood  through  her  family,  has  had 
varied  experience  in  filling  responsible  public  offices,  mostly  in  philanthropic  organ- 
izations. Her  steady  devotion  to  Abbot  interests  and  her  dependability  have  put  her 
on  the  list  of  those  who  are  often  called  on  for  service.  Her  colleagues  in  office  are 
confident  that  her  sensible  outlook  and  her  executive  strength,  with  her  natural 
friendliness,  will  insure  the  promotion  of  the  interests  and  activities  of  the  Association. 

There  is  need  of  revamping  some  of  the  traditional  methods  and  a committee  is 
already  at  work  on  the  reorganization  of  reunions,  trying  to  perfect  plans  to  take 
pressure  from  the  Office  by  making  the  machinery  run  more  easily  for  class  chairmen. 

A preference  of  reunion  classes  for  Saturday  over  Monday  (the  present  Alumnae 
Day)  was  noticed  as  it  was  last  year,  the  ten-year  class  as  well  as  the  more  recent 
classes  this  time  choosing  Saturday.  This  seems  to  indicate  the  same  need  of  change 
that  has  made  many  colleges  conform  to  present  week-end  habits  by  adopting  new 
Commencement  programs.  The  matter  will  be  brought  to  the  attention  of  the  Trus- 
tees. 

An  excellent  feeling  is  manifest  in  regard  to  the  Alumnae  Fund.  The  amount 
contributed  during  the  past  year,  1933-34,  which  will  appear  in  the  next  Treasurer’s 
Report,  slightly  exceeded  that  of  the  previous  year.  There  were  fifty  new  subscribers, 
and  some  gifts  which  had  been  cut  were  restored  to  the  previous  amounts.  No  pressure 
whatever  was  exerted. 
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The  local  clubs  have  done  bravely  in  these  times  of  stress.  Several  have  been 
active  in  working  through  publicity  for  enrollments  and  several  have  contributed 
sums  for  scholarship  funds.  A small  group  of  alumnae  in  Washington,  D.  C.  has  had 
two  social  meetings  during  the  year  at  the  instance  of  Miss  Martha  Coffin,  1883,  who 
carried  back  the  impetus  from  her  attendance  last  year  at  her  fiftieth  anniversary 
reunion. 

One  of  the  pleasant  features  of  this  Commencement  season  was  the  presence  of 
half  the  members  of  the  fifty-year  class,  including  Dr.  Jane  L.  Greeley,  former  Abbot 
teacher,  who  has  always  been  its  president. 

To  Whom  Honor  Is  Due.  There  is  universal  approval  in  alumnae  circles  of  the 
appointment  of  Mrs.  Constance  Parker  Chipman,  former  Association  president,  as 
Field  Secretary.  The  qualities  which  made  her  leadership  before  and  during  the 
Centennial  period  of  such  value  are  great  assets  in  the  task  of  attracting  patronage  to 
the  school. 

Mrs.  Angus  is  to  be  congratulated  and  honored.  Elements  which  contributed  to 
the  strength  of  her  administration  were  the  constructive  character  of  her  policies, 
careful  attention  to  detail  in  carrying  them  out,  and  her  co-operative  attitude.  The 
promise  given  by  her  able  work  in  preparing  for  the  Centennial  has  been  amply  ful- 
filled. The  successful  initiation  of  the  Alumnae  Fund  under  many  difficulties  was  in 
large  part  due  to  her  wise  guidance.  It  is  fortunate  that  her  counsel  will  still  be  readily 
available. 

The  help  of  Miss  Dorothy  Hopkins  will  be  greatly  missed  next  year  in  editing  the 
Bulletin.  Her  readiness  to  aid  effective  use  of  the  resources  of  the  library  has  been 
much  appreciated.  This  with  her  interest  in  all  sides  of  school  life,  her  experience  in 
preparing  publicity,  her  literary  taste  and  good  judgment  have  made  her  assistance 
invaluable. 

Mention  should  be  made  here  of  the  helpful  service  of  the  late  Mr.  George  A. 
Christie,  skilled  local  news  correspondent,  in  reporting  alumnae  events,  especially  at 
Commencement  time,  during  a long  period  of  years.  Mr.  William  Doherty,  of  the 
Lawrence  Tribune,  who  has  also  been  most  accommodating,  continues  to  give  careful 
attention  to  this  service. 

It  will  be  remembered  that  Miss  Mary  Putnam,  of  the  Faculty,  whose  recent 
death  brought  sorrow  to  all  who  had  ever  known  her,  was  tireless  in  her  efforts  to  help 
the  alumnae  raise  money  for  the  school.  In  1921  she  contributed  to  the  Endowment 
Fund  the  sum  of  $125,  the  net  proceeds  of  a cafeteria  for  Commencement  guests, 
which  she  conducted  under  the  auspices  of  the  Association  and  with  the  help  of  the 
school  authorities.  This  meant  much  hard  work  and  many  difficulties  due  to  the  im- 
possibility of  estimating  numbers. 

The  death  of  Miss  Alice  Twitchell  deprives  the  Association  of  an  understanding 
friend  and  supporter.  The  power  of  her  loyal  and  joyful  service,  in  the  long  years  of 
enthusiastic  friendship  with  alumnae  as  Director  of  the  Loyalty  Endowment  Fund, 
has  vitally  and  permanently  affected  the  life  of  the  organization.  Her  influence  cannot 
die. 


Membership  in  Alumni  Council.  The  school  has  now  been  accepted  in  all 
three  types  of  membership  open  to  secondary  schools:  type  A for  an  alumnae  office, 
type  B for  an  alumnae  fund,  and  type  C for  an  alumnae  magazine.  The  perquisites  are 
many,  including  much  helpful  literature  along  these  lines.  On  January  18  and  19,  the 
secretary  attended  the  annual  district  conference  held  at  Northampton,  with  the 
Smith  College  Association  officials  as  hostesses.  An  exceptionally  fine  program  in- 
cluded a panel  discussion  on  an  educational  subject  carried  on  by  a group  in  which 
were  three  college  presidents  and  the  State  commissioner  of  education.  There  were 
able  papers  by  New  England  experts  in  alumni  work  and  exchanges  of  opinion  and 
of  experiences.  These  with  the  opportunity  afforded  for  social  contacts  and  for  visiting 
the  Smith  College  and  Mount  Holyoke  College  alumnae  offices  made  the  conference 

of  great  practical  value.  ' f „ , 

Respectfully  submitted, 


JANE  B.  CARPENTER 
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REPORT  OF  THE  LIBRARIAN  OF  ABBOT  ACADEMY 


The  tale  of  the  library  year  1933-34  is  soon  told.  For  reasons  of  economy,  few 
books  were  bought,  although  the  magazine  appropriation  was  very  much  like  that  of 
other  years.  Classes  were  held  in  the  library,  and  the  instruction  given  seemed  to 
increase  the  assurance  and  facility  with  which  the  students  used  the  books  and  other 
sources  of  information.  Several  books  from  the  library  of  Miss  C.  W.  Sanford  were 
added,  and  Miss  Bancroft  made  her  annual  and  much  appreciated  gift  of  books,  in 
this  instance,  Grahame’s  Wind  in  the  Willows,  illustrated  by  Ernest  Shepard,  and 
Buchan’s  Life  of  Scott.  Priscilla  Abbot,  ’35,  presented  her  grandfather’s  autobiog- 
raphy: Watching  the  World  Go  By,  by  Willis  J.  Abbot.  On  May  31  and  June  1 
members  of  the  Massachusetts  Library  Club,  which  was  holding  its  annual  meeting  in 
Andover,  came  to  visit  the  library.  Among  the  souvenirs  of  Abbot  given  to  them  was 
the  small  folder:  A Bookman  Enjoys  the  Abbot  Academy  Library,  written  so  pleas- 
antly by  Mr.  William  W.  Ellsworth. 


LIBRARY  STATISTICS 


Books  Added:  56  Circulation:  1602 


General 

General 

56 

Philosophy 

1 

Philosophy 

8 

Religion 

1 

Religion 

43 

Sociology 

11 

Sociology 

33 

Language 

Language 

6 

Science 

Science 

17 

Useful  Arts 

Useful  Arts 

Fine  Arts 

2 

Fine  Arts 

105 

Literature 

18 

Literature 

344 

History 

5 

History 

51 

Travel 

5 

Travel 

81 

Biography 

6 

Biography 

142 

Fiction 

7 

Fiction 

716 

Bound  Periodicals  Added:  7 

Fine  money  added  to  library  funds,  $8.65 


Expenditures 


Books 

$121.90 

Magazines 

96.89 

Newspapers 

32.79 

Binding 

33.06 

Supplies 

9.39 

Totals 

$294.03 

Respectfully  submitted, 

DOROTHY  HOPKINS,  Librarian 

(No  report  on  the  John-Esther  Art  Gallery.  No  exhibit  this  year.) 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  balance  sheet  and  supporting  schedules  of 
Abbot  Academy  as  at  June  30,  1934,  and  of  the  statement  of  income  and  expenses  for 
the  year  ending  on  that  date.  In  connection  therewith,  we  inspected  the  bonds  and 
stocks,  confirmed  the  cash  in  savings  and  commercial  accounts  with  the  depositaries 
and  examined  or  tested  accounting  records  of  the  treasurer  and  other  supporting 
evidence;  we  also  made  a general  review  of  the  accounting  methods  and  of  the  operat- 
ing and  income  accounts  for  the  year,  including  the  verification  of  income  from  securi- 
ties, but  we  did  not  make  a detailed  audit  of  the  transactions. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  based  upon  such  examination  and  subject  to  the  foregoing  com- 
ment, the  accompanying  balance  sheet  and  supporting  schedules  together  with  the 
related  statement  of  income  and  expenses  fairly  present,  in  accordance  with  accepted 
principles  of  accounting  consistently  maintained  by  the  academy  during  the  year 
under  review,  its  position  at  June  30,  1934,  and  the  transactions  for  the  year  ending 
on  that  date. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
September  6,  1934 
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Schedule  I 


BALANCE  SHEET 
June  30,  1934 


ASSETS 


Investment  of  Funds: 


Cash  in  savings  banks  (Schedule  III) 

$178,055.55 

Securities  (value  based  on  quoted  prices 

at  June  30,  1934— $175,584.82): 

Bonds  (Schedule  III) 

$129,600.35 

Stocks  (Schedule  III) 

142,542.03  272,142.38 

Real  estate — rented  property 

(Schedule  III) 

61,000.00 

Mortgage  note  receivable 

500.00 

Total 

$511,697.93 

Less — Portion  representing  investment  of : 

Educational  plant  funds 

$ 32,142.44 

Current  funds 

16,285.11  48,427.55 

Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic 

use,  less  reserve  for  depreciation 

$329,935.22 

Investment  of  building  construction  and 

depreciation  funds,  etc.,  as  above 

32,142.44 

Current  Assets: 

Cash  in  banks  and  on  hand 

$ 5,611.41 

Accounts  receivable — students,  less  reserve  5,504. 19 

Accounts  receivable — miscellaneous 

2,019.37 

Inventory  of  books  and  supplies 

2,645.86 

Investments,  as  above 

16,285.11 

$463,270.38 


362,077.66 


32,065.94 


$857,413.98 
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Schedule  I 


BALANCE  SHEET 
June  30,  1934 


$474,565.09 


11,294.71 

$463,270.38 

$320,502.27 

18,864.96 

22,710.43 

362,077.66 

etc.: 

$ 10,946.24 
1,650.00 

1,537.40 

242.71 

131.30 

10,223.54 


$ 24,731.19 


Unexpended  general  income: 

Transfer  from  educational  plant 
funds  of  building  construction  fund 

established  out  of  general  income  $ 24,035 . 52 

Less — Over-expended  general  income: 

Balance— June  30,  1933  $6,837.67 

Excess  of  expenses  over  income 
for  the  year  ending  June  30, 

1934  (Schedule  II)  9,863 . 10  16,700. 77 


$ 7,334.75 

32,065.94 


$857,413.98 


LIABILITIES 

Trust  Funds: 

Endowment  funds  (Schedule  VII) 

Deduct — Net  loss  on  general  invest- 
ments sold  or  written  off  since  July  1, 

1921 

Educational  Plant  Funds: 

Plant  funds 

General  funds  unrestricted  (Schedule  V) 
Surplus  invested  in  academic  plant 


Current  Liabilities  and  Unexpended  General  Income, 

Accounts  payable 
Deferred  income — registration  fees 
Unexpended  income — endowment  funds 
(Schedule  VII) 

Unexpended  income — science  department 
Unexpended  income — household  science 
department 

Deposits  by  alumnae  (Schedule  VI) 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1934  and  1933 


INCOME 

Year  ending  June  30, 
1934  1933 

From  Students: 


Tuition — general 
Tuition — special 
T uition — tutoring 
Board  and  lodging 

$ 47,461.24$  58,294.00 
6,027.7 3 4,301.11 

150.50  173.80 

58,422.06  65,012.20 

$112,061 .53  $127,781 . 11 

From  Investments: 

Bonds 
Stocks 
Rentals 
Savings  banks 

$ 6,979.46$  6,984.21 

4.558.56  4,775.45 

7.584.56  7,249.00 

6,152.87  7,876.56 

$ 25,275.45$  26,885.22 

Other  Income: 

Books  and  supplies — net 
Donations  for  scholarships 
Interest  on  bank  deposits,  etc. 

$ 717.33$  956.01 

275.00  100.00 

11.85  47.87 

$ 1,004.18$  1,103.88 

Total  income 

$138,341. 16$155, 770. 21 

Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1934  and  1933 


OPERATING  EXPENSES  AND  APPROPRIATIONS 


Year  ending  June  30 


1934 

1933 

Salaries — instruction  general 

$ 32,292.69$  38,639.67 

Salaries — instruction  special 

7,318.47 

8,147.89 

Salaries — tutoring 

150.50 

172.75 

Pensions  to  retired  teachers 

3,000.00 

2,500.00 

Expenses — instruction  general 

335 . 00 

375.00 

Expenses — library — net 

278.10 

584.47 

Board  and  lodging 

29,620.19 

28,785.53 

Infirmary  operation — net 

1,597.67 

1,288.43 

Administration 

24,550.00 

22,389.27 

Maintenance 

27,978.40 

29,130.24 

Scholarship  awards 

15,925.00 

16,200.00 

Commencement  expenses 

2,269.42 

1,891.47 

Interest  paid 

56.67 

554.43 

Laundry  operation — net 

747.34 

1,113.50 

Provision  for  loss  on  collection  of  students’  accounts 

2,800.00 

Total  expenses  and  operating  charges,  not  including 

appropriations 

$146,119.45  $154,572.65 

Interest  on  depreciation  and  building  construction  funds 

985.49 

1,764.96 

> 

$147, 104. 94  $156, 337. 61 

Excess  of  expenses  and  appropriations  over  income 

$ 8,763.78$ 

567.40 

Excess  for  the  year  ending  June  30,  1934  accounted 

for  as  follows : 

Unexpended  general  income  (Schedule  I) 

Decrease  in  unexpended  income  of  endowment  funds: 

$ 

9,863.10 

Balance— June  30,  1933  (Schedule  VII) 

$ 1,706.91 

Balance — June  30,  1934  (Schedule  VII) 

1,537.40 

169.51 


$ 10,032.61 

Less: 

Income  added  to  principal  of  funds  (Schedule  VII) 
Income  credited  to  deposit  accounts  (Schedule  VI) 

$ 

878.63 

390.20 

$ 

1,268.83 

Excess  of  expenses  over  income,  as  above 

$ 

8,763.78 
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Schedule  III 


Investments — June  30,  1934 


BONDS 

Par 

Value 

$5,000  Associated  Electric  Co.  4J^s  1953 

5,000  Associated  Gas  & Electric  Co.  conv.  4}/£s  1949 

5.000  Associated  Gas  & Electric  Co.  5s  1950 

5,500  Associated  Gas  & Electric  Co.  conv.  “A”  5s  2002 

2.000  Central  Illinois  Public  Service  Co.  4J^s  1967 

10,000  Chicago  and  North  Western  Railway  Co.  4%s 

1949 

5.000  Chicago,  Burlington  & Quincy  R.  R.  Illinois 
Division  4s  1949 

1,800  Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s  1927 
3,200  Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

5,000  Cities  Service  Co.  5s  1969,  with  warrants 

5,000  City  of  Brisbane,  Australia  5s  1958 

5,000  Conn.  River  Power  Co.  5s  1952 

5,000  Detroit,  City  of  5^s  1942 

5,000  Erie  Railroad  Co.  5s  1975 

5.000  Jersey  Central  Power  and  Light  4J^s  1961 

10,000  Minneapolis  Gas  Light  Co.  4J^s  1950 

10,000  Minnesota  Power  & Light  Co.  4J^s  1978 

3.000  Motor  Mart  Trust  Co.  (ctf.  of  dep.)  6s  1946 

5.000  N.  Y.  N.  H.  & H.  R.  R.  Co.  4s  1955 

1.000  N.  Y.  N.  H.  & H.  R.  R.  Co.  conv.  6s  1948 

5.000  New  York  Power  & Light  Corp.  4J^s  1967 

3.000  North  American  Light  & Power  Co.  5J^s  1956 

3,000  Penn  Power  & Light  Co.  4J^s  1981 

3.000  Public  Service  Company  of  Northern  Illinois 
4^s  1981 

5.000  Puget  Sound  Power  & Light  5s  1950 

10,000  Railway  & Light  Securities  Co.  4J^s  1953 

5,000  Texas  Electric  Service  Co.  5s  1960 

5,000  Tennessee  Public  Service  5s  1970 

5.000  United  Public  Utilities  Co.  5J^s  1947 

2.000  Wisconsin  Central  Railway  Co.  4s  1949 
Interest  received  on  bonds  sold  during  year 


Book 

Value 

Income 

$ 4,712.50 

$ 225.00 

4,726.50 

225.00 

4,500.00 

250.00 

5,390.00 

. . . .V.  . 

1,890.00 

90.00 

4,825.93 

54.10 

5,051.67 

200.00 

1,900.00 

90.00 

2,940.00 

155.00 

4,862.50 

250.00 

4,787.50 

250.00 

4,862.50 

250.00 

3,625.00 

262.23 

2,737.50 

250.00 

4,637.50 

225.00 

9,500.00 

450.00 

9,225.00 

450.00 

2,932.50 

4,912.50 

200.00 

1,021.25 

60.00 

4,800.00 

225.00 

2,797.50 

165.00 

2,887.50 

135.00 

2,340.00 

*11.25 

3,625.00 

250.00 

8,007.50 

450.00 

4,875.00 

250.00 

4,825.00 

250.00 

4,500.00 

1,902.50 

1,329.38 

$129,600.35 

$6,979.46 

(Schedule  I)  (Schedule  II) 

'Deduction — for  accrued  interest  paid  for,  not  yet  collected. 
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STOCKS 


Number  of 

Book 

Shares 

Value 

Income 

144 

American  Tel.  & Tel.  Co. 

$ 15,689.24 

$1,296.00 

45 

Andover  National  Bank 

6,698.50 

360.00 

45 

Boston  and  Albany  R.  R. 

6,277.50 

112.50 

50 

Electric  Bond  & Share  Co.  6%  pfd. 

5,287.50 

296.25 

52 

Fidelity  Fund,  Inc. 

2,695.94 

118.37 

528 

First  National  Bank  of  Boston 

33,054.52 

1,066.56 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

208.00 

33 

National  City  Bank 

12,738.00 

33.00 

50 

National  Rockland  Bank  of  Boston 

5,450.00 

160.00 

300 

National  Shawmut  Bank 

16,030.50 

300.00 

70 

Old  Colony  Railroad 

7,175.00 

75 

Old  Colony  Trust  Associates 

3,750.00 

43.88 

11 

Pacific  Mutual  Insurance  Co. 

566.50 

20.90 

50 

Railway  & Light  Securities 

5,250.00 

40 

Second  National  Bank  of  Boston 

4,340.00 

160.00 

150 

Shawmut  Association 

3,000.00 

67.50 

115 

Tampa  Electric  Co. 

6,420.33 

257.60 

20 

U.  S.  Trust  Co. 

4,250.00 

12.50 

Income  on  stocks  sold  during  year 

45.50 

$142,542.03  $4,558.56 


(Schedule  I)  (Schedule  II) 


SAVINGS  BANK  DEPOSITS 


Amount 

Income 

Abington  Savings  Bank  No.  29127 

$ 5,176.52 

$ 176.52 

Andover  Savings  Bank  No.  28186 

1,338.09 

45.62 

Andover  Savings  Bank  No.  32964 

40,848.15 

1,442.17 

Andover  Savings  Bank  No.  36375 

1,817.02 

61.95 

Andover  Savings  Bank  No.  42321 

1,929.29 

65.78 

Broadway  Savings  Bank  No.  60623 

18,736.78 

661.46 

Cambridge  Savings  Bank  No.  108092 

537.24 

18.31 

Cambridgeport  Savings  Bank  No.  148379 

4,355.62 

148.52 

Charlestown  Five  Cent  Savings  Bank  No.  151065 

69,952.90 

2,385.53 

Charlestown  Five  Cent  Savings  Bank  No.  175111 

5,037.83 

171.80 

Charlestown  Five  Cent  Savings  Bank  No.  175112 

18,835.99 

642 . 34 

Essex  Savings  Bank  No.  213947 

8,229.31 

290.54 

Salem  Five  Cent  Savings  Bank  No.  32432 

577.80 

19.77 

Suffolk  Savings  Bank  No.  310623 

147.54 

4.31 

Winchendon  Savings  Bank  No.  32791 

535.47 

18.25 

$178,055.55  $6,152.87 


(Schedule  I)  (Schedule  II) 
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REAL  ESTATE— RENTED  PROPERTY 


Carter  House 
Taylor  Homestead 
Sanborn  House 
Mason  Cottage 
Chandler  Cottage 
Morton  House 
Phelps  House  No.  1 
Phelps  House  No.  2 
Sunset  Lodge 
Leach  House  Garage 
Rooms  in  Draper  Hall 


Book 


Value 

Income 

7,000.00 

$ 

15,000.00 

660.00 

5,000.00 

799 . 20 

5,000.00 

1,057.00 

6,000.00 

1,568.00 

8,000.00 

1,764.00 

5,000.00 

500.00 

7,000.00 

3,000.00 

750.00 

60.00 

426.36 

$61,000.00  $7,584.56 
(Schedule  I)  (Schedule  II) 


Schedule  IV 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1934 


Real  Estate: 

Book  Value 

Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

3,000.00 

Draper  Homestead 

$ 3,000.00 

$297,402.66 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

15,500.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library— McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

— 

41,000.00 

Total  real  estate  and  equipment  for  academic 

use 

$353,902.66 

Less — Reserve  for  depreciation 

23,967.44 

Total  per  balance  sheet  (Schedule  I) 

$329,935.22 
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Schedule  V 

General  Funds  Unrestricted — June  30,  1934 


Principal  Income 
amount  (all  used) 


Carter,  Sarah  Nelson 

$ 720.51 

$ 25.22 

Chase,  Susan  B.  ’93 

1,977.11 

69.20 

Gray,  Samuel 

7,067.34 

247.36 

Jenkins,  Rebecca  Foster  Farnham  ’45 

1,000.00 

35.00 

MacFarland,  Mary  L.  D.  ’77 

1,000.00 

35.00 

Means,  Emily  Adams  ’69 

5,000.00 

175.00 

Smith,  Susanna  W.  ’64 

100.00 

3.50 

Swift,  Nathanial 

2,000.00 

70.00 

$18,864.96 

$660.28 

(Schedule  I) 

Schedule  VI 

Deposit  Accounts — June  30,  1934 


Principal 

INCOME 

Balance 
June  30.  1934 

Balance 
June  30,  1933 

Income 

Expend- 

itures 

Balance 
June  30,  1934 

Abbot  Club  of  Boston 

$ 150.00 

$ 9. 

25 

$ 5.25 

$ 

$ 14.50 

Alumnae 

8,385.35 

335.41 

335.41 

(4%) 

New  York  Abbot  Club 

105.00 

28 

.78 

3.68 

32.46 

Class  of  1880 

500.00 

53 

.79 

17.50 

71.29 

1884 

109.00 

38 

.70 

3.82 

42.52 

1900 

20.00 

7 

.10 

.70 

7.80 

1909 

48.30 

16 

.73 

1.69 

18.42 

1913 

21.50 

7 

.63 

.75 

8.38 

1915 

4.09 

1 

.42 

.14 

1.56 

1917 

50.00 

17 

.75 

1.75 

19.50 

1920 

113.64 

17 

.63 

3.98 

21.61 

1921 

25.50 

9 

.05 

.89 

9.94 

1923 

201.92* 

38 

.40 

7.07 

38.40 

7.07 

1926 

1.00 

.24 

.04 

.28 

1928 

100.00 

3.50 

3.50 

1930 

100.00 

9 

.85 

3.50 

13.35 

1931 

15.00 

.53 

.53 

1.06 

$9,950.30 

$256.85 

$390.20 

$373.81 

$273.24 

(Schedule  II) 

*Reduced  $11.60  during  year,  representing,  together  with  the  reduction  of  $38.40 
in  the  income  balance,  an  unrestricted  gift  of  $50  to  the  academy.  There 
were  no  other  changes  in  principal  balances  during  the  year. 

Summary: 

Principal  balances  $ 9,950.30 

Income  balances  273.24 


Total  per  balance  sheet  (Schedule  I)  $10,223.54 
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Schedule  VII 

Endowment  Funds — June  30,  1934 
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ABBOT  ACADEMY 
BULLETIN 


REPORT  OF  THE  TREASURER 


FOR  THE  YEAR  ENDING 

JUNE  30,  1935 


ANDOVER,  MASSACHUSETTS 

1935 


ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 


FINANCES 


Chicago  City  Railway  Company 

An  additional  5%  of  the  original  principal  amount  of  the  outstanding  bonds  has 
been  paid,  making  a total  of  25%  thus  far  liquidated.  The  interest  payments  are  con- 
stant. 

Hillinger  Note  and  Mortgage,  1715  Elmwood  Avenue,  Wilmette,  Illinois 

$475.  in  H.O.L.C.  bonds  have  been  received  in  satisfaction  of  this  mortgage 
which  together  with  accumulated  interest  and  a check  for  $20.35  satisfies  the  face  of 
the  mortgage,  namely,  $500. 

Estate  of  Adelaide  B.  Merrill — Oakland,  California 

Abbot  Academy  has  consented  to  an  orderly  liquidation  in  this  estate,  consider- 
ing it  wise  to  conserve  the  cash  and  not  require  further  distribution  at  the  present 
time.  The  remaining  assets  are  in  real  estate. 

Estate  of  Mary  Frances  George — Haverhill,  Mass. 

By  will  Mrs.  George  left  an  unrestricted  legacy  of  $250.  to  “Abbot  Academy  of 
Andover,  Mass.”  Upon  settlement  of  the  estate  the  balance  remaining  was  not  suf- 
ficient to  pay  the  preferred  legacies. 

Estate  of  William  H.  Nicholls — Chicago,  Illinois 

Abbot  Academy  was  notified  by  the  Continental  Illinois  National  Bank  and 
Trust  Company  that  the  personal  estate  of  Mr.  Nicholls  is  worthless  and  cannot  be 
disposed  of  for  any  amount  whatever.  Therefore  no  legacy  will  ensue. 


Capital  Stock  Tax 


The  certified  and  approved  form  of  papers  necessary  for  government  information 
has  been  filed  and  exemption  from  the  capital  stock  tax  has  been  received. 


Estate  of  Catherine  R.  Binkley 


The  property  assets  are  worth  probably  not  in  excess  of  $25,000.,  of  which  Abbot 
Academy’s  share  would  be  approximately  $4,000. 
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HEAT  AND  LIGHT  ACCOUNT  1934-1935 


Fuel 

Repairs  to  Machinery 
Repairs  to  Buildings 
Insurance 

Salaries  and  Wages 
Water 
Electricity 
Sundries 


Plus  10% 


One  year’s  interest  on  $215,000.  at  7J^% 
Total 

Abbot’s  share  of  heat  14.02% 

Abbot’s  share  of  interest  14.02% 

Total 


1934-1935 

1933-1934 

$38,988.09 

$30,508.61 

4,068.98 

4,533.23 

126.77 

354.17 

598.54 

683.11 

20,346.57 

21,318.75 

591.53 

497.97 

1,152.00 

1,140.00 

428.09 

427.25 

$66,300.57 

$59,463.09 

6,630.06 

5,946.29 

$72,930.63 

$65,409.38 

16,125.00 

16,125.00 

$89,055 . 63 

$81,534.38 

$10,224.68 

13.21% 

$8,646.62 

2,269.85 

13.21% 

2,131.61 

$12,494.53 

$10,778.23 

1934-1935 


Abbot’s 

Abbot's 

Heat 

Percentage 

September 

$ 921.92 

14.33 

October 

909.17 

14.33 

November 

967.67 

14.33 

December 

1,294.08 

14.33 

January 

1,272.56 

13.81 

February 

1,161.40 

13.81 

March 

1,151.96 

13.81 

April 

954.60 

13.81 

May 

867 . 14 

13.81 

June 

724.18 

13.81 

$10,224.68 

14.02 

Respectfully  submitted, 
BURTON  S.  FLAGG,  Treasurer 

ANNUAL  REPORT  OF  KEEPER  OF  ALUMNAE  RECORDS  AND 
ALUMNAE  SECRETARY,  1934-35 

Outgoing  Mail.  A major  part  of  the  work  of  the  Alumnae  Office  is  maintaining 
relations  between  the  school  and  the  alumnae.  Under  this  head  comes  the  arduous 
task  of  record-keeping,  necessary  to  insure,  as  far  as  possible,  the  receipt  of  the  liter- 
ature distributed.  This  year,  besides  the  two  issues  of  the  alumnae  Bulletin,  the 
annual  reminder  of  the  Alumnae  Income  Fund  Committee,  and  the  notice  of  the  mid- 
winter alumnae  luncheon  in  Boston,  there  have  also  been  sent  from  the  Office  a circu- 
lar letter  to  alumnae  from  Miss  Bailey,  and  a program  of  the  Commencement  plans, 
which  went  to  all  alumnae  instead  of  simply  to  the  reunion  classes  as  usual. 

Incoming  Mail.  Announcements  and  letters  of  information  and  appreciation 
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have  been  received  this  year  in  gratifying  numbers.  Alumnae  are  becoming  accustomed 
to  send  personal  notes  for  the  Bulletin,  a practice  which  of  course  increases  the  value 
of  the  magazine  to  readers. 

Letters  of  inquiry  include,  curiously  enough,  requests  for  information  to  be  used 
in  the  preparation  of  biographical  sketches  of  three  Abbot  Academy  people:  Professor 
Park,  long-time  president  of  the  Board  of  Trustees,  Mrs.  Elizabeth  Stuart  Phelps,  of 
the  class  of  1858,  and  Miss  Alice  French  (Octave  Thanet),  a graduate  in  1868.  Two 
of  the  writers  have  visited  the  Office,  one  in  the  fall  and  one  during  the  present  sum- 
mer, and  have  studied  the  resources  of  the  vertical  files  and  the  book  and  photograph 
collections.  Some  of  this  material,  either  at  hand  or  procured  in  town,  proved  apparent- 
ly of  greater  value  than  had  been  anticipated  in  supplying  facts  or  background  color. 
Dr.  Frank  H.  Foster,  whose  book  about  Professor  Park  has  now  been  published,  was 
connected  with  Abbot  through  his  marriage  to  Eliza  Grout,  class  of  1874.  He  was 
directed  to  the  Office  by  Miss  Harriet  Th wing,  class  secretary  of  1887.  The  biographer 
of  Octave  Thanet  is  Miss  Ruth  Tucker,  1908. 

Financial  Matters  The  available  monies  of  the  Association  consist  of  the  inter- 
est on  a principal  accumulated  from  membership  fees  for  sixty  years,  plus  the  annual 
subscriptions  to  the  Alumnae  Income  Fund.  The  amount  of  the  Fund  for  1935  is  a 
few  dollars  less  than  last  year.  No  “follow-up’  ’ letters  are  sent  except  in  case  of  for- 
gotten promises  to  contribute.  In  order  to  save  book-keeping  at  the  Financial  Office, 
the  Association  has  of  late  taken  care  of  the  continual  stream  of  small  bills  hitherto 
automatically  turned  over  to  the  school.  In  consequence  a somewhat  greater  propor- 
tion of  the  larger  bills,  such  as  the  printing  of  the  Bulletin , may  of  necessity  be  left  for 
payment  by  the  school  treasurer.  This  is  really,  however,  a matter  of  labels  only.  As 
the  Tennessee  “cracker”  said  in  buying  supplies,  “This  five  centses  is  for  molasses  and 
that  five  centses  is  for  salt  pork.  No,  this  five  centses  is  for  salt  pork  and  that  one  is 
for  molasses.”  In  any  case,  the  program  could  not  be  carried  out  without  the  backing 
of  the  school  treasury.  It  will  be  a great  advantage  when  and  if  all  alumnae  realize 
that  amounts  paid  for  self  support  release  equal  sums  of  school  money  for  important 
requirements. 

An  Equipment  Need.  More  than  once  lately,  mailings  have  come  so  close  to- 
gether that  too  much  of  the  hard  work  on  the  hand  addressing  machine  has  had  to  be 
done  in  a short  time  by  the  assistant.  This  machine,  indeed,  was  better  adapted  to  the 
limited  output  of  a dozen  or  fifteen  years  ago,  than  to  the  enlarged  schedule  now  in 
force.  As  more  rather  than  less  publicity  is  the  outlook  for  some  years  to  come,  it 
looks  as  this  might  be  the  logical  moment  for  the  purchase  of  an  electrically  run  ad- 
dressograph,  especially  as  this  would  save  time  for  accumulated  work  waiting  to  be 
done,  and  would  enlarge  the  means  of  publicity  by  making  possible  differentiated 
mailings,  to  designated  classes  or  localities. 

Commencement — Experimenting  with  a Changed  Program.  In  view  of  the 
fact  that  financial  conditions  and  resulting  or  accompanying  changes  in  social  and 
business  habits  have  made  the  traditional  program  inconvenient  or  impossible  for 
many  alumnae,  especially  of  the  classes  which  will  before  long  be  depended  upon  for 
the  management  of  affairs,  the  officers  in  Executive  Board  sessions  have  had  long 
and  earnest  discussions  of  possible  changes  in  plan.  The  president,  Mrs.  Norma  Allen 
Haine,  has  four  times  driven  from  Hartford,  and  other  members  have  made  sacrifices 
to  attend  the  meetings  and  follow  up  talk  with  action.  It  has  seemed  evident  from  the 
attendance  and  comments  that  this  special  and  experimental  program  had  at  least 
certain  advantages.  Thanks  are  due  most  of  all  to  the  Board  of  Trustees  for  providing 
the  commodious  and  attractive  headquarters  in  John-Esther  Gallery,  also  to  the 
committees  of  arrangements  for  so  heartily  entering  into  the  execution  of  the  plans,  to 
the  Reunion  Reorganization  Committee  for  preparing  the  helpful  procedure  for  re- 
unions, and  to  recent  classes  for  their  cooperative  spirit  in  putting  aside  their  prefer- 
ences and  fitting  their  plan  to  the  changed  schedule. 

The  Saturday  night  “Banquet”,  held  in  the  grand  hall  of  the  John-Esther  build- 
ing, was  honored  by  the  presence  of  four  trustees,  Mr.  Chapin,  newly  elected  president 
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of  the  Board,  Mr.  Flagg,  Miss  Bailey,  who  is  an  honorary  member  of  the  Association, 
and  Mrs.  Chipman.  Special  note  should  be  made  of  the  presence  and  response  of  a 
member  of  the  sixty-year  class,  Miss  Mary  L.  Karr.  It  was  disappointing  that  1885 
could  send  no  representative,  but  1910,  twenty-five  years  out,  in  good  numbers  upheld 
their  president,  Mrs.  Lydia  Skolfield  Parsons,  who  served  as  Commencement  mar- 
shal. A varied  program  took  the  place  of  the  usual  roll  call,  preceded  by  an  abbreviated 
business  session.  This  arrangement  was  possible  only  because  of  the  small  amount  of 
business  to  be  transacted  this  year.  The  custom  of  having  an  annual  meeting  in  Abbot 
Hall  will  undoubtedly  be  resumed.  Among  the  names  in  the  necrology,  which  was 
read  with  the  company  standing  in  tribute,  were  those  of  Mrs.  Mary  Donald  Churchill 
of  beloved  memory,  alumna,  teacher,  trustee,  and  Mrs.  Nellie  Andrews  Minor,  1863, 
and  Miss  Caroline  Park,  1867,  notably  loyal  in  their  long  devotion  to  the  school. 

Alumnae  Trustee.  The  announcement  that  the  Association  had  been  asked  by 
the  Board  of  Trustees  to  nominate  another  representative,  in  addition  to  the  successor 
to  Miss  Wilson,  whose  term  soon  expires,  was  received  with  appreciation  and  a strong 
sense  of  the  honor  conferred.  A committee  was  appointed  for  carrying  out  this  sug- 
gestion by  preparing  a ballot  to  be  sent  to  all  alumnae. 

Alumni  Council.  In  attendance  with  the  Secretary  at  the  annual  meeting  of  the 
American  Alumni  Council,  held  in  October  at  Middlebury  College,  were  the  president 
and  vice-president  of  the  Association,  Mrs.  Haine,  and  Mrs.  Helen  Danforth  Prudden, 
of  Montclair,  N.  J.  The  Association  has  this  year  made  itself  responsible  for  the  an- 
nual membership  fee  of  fifteen  dollars,  which  has  formerly  been  paid  from  the  school 
treasury. 

Giving  and  Taking.  The  staff  has  been  able  to  give  some  assistance  to  Mrs. 
Chipman  in  her  work  as  Field  Secretary  by  supplying  changes  in  locality,  as  they 
came  in,  and  has  been  helped  in  return  by  her  kindness  in  passing  on  news  of  alumnae 
activities,  both  of  groups  and  of  individuals,  as  they  have  been  brought  to  her  know- 
ledge. Guests  at  the  Office  on  Visiting  Day  included,  besides  alumnae  and  prospective 
students,  the  son  of  an  early  alumna,  who  was  much  interested  to  look  at  his  mother’s 
record  and  to  supply  facts  about  her  life  which  were  wholly  lacking. 

Change  in  Staff  Personnel.  The  Secretary  is  very  sorry  to  lose  from  the  staff  her 
assistant  for  three  years,  Mrs.  Laura  Cheever  Downs,  class  of  1915,  whose  accurate, 
conscientious,  untiring  service  in  carrying  on  the  regular  procedures  of  the  office 
routine  has  been  deeply  appreciated,  and  whose  loyal  support  has  made  possible 
much  that  could  not  otherwise  have  been  accomplished.  Miss  Mary  Elizabeth  Dix, 
class  of  1931,  who  has  had  several  years  of  office  experience,  will  take  up  the  work  in 
September.  She  shows  much  interest  in  Alumnae  Office  affairs  as  she  has  viewed 
them  from  an  alumnae  standpoint. 

Suggestions  Invited.  As  always  and  even  more  earnestly,  the  Secretary  asks  for 
criticisms,  and  for  suggestions  for  further  and  more  adequate  service  to  the  school. 

Respectfully  submitted, 

JANE  B.  CARPENTER 

ANNUAL  REPORT  OF  CURATOR  OF  JOHN-ESTHER  GALLERY,  1934-1935 

To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  the  John-Esther  Art  Gallery  for 
the  year  1934-35. 

The  John-Esther  Art  Gallery  was  open  Saturday  afternoons  during  the  school 
year.  There  was  an  average  weekly  attendance  of  15.  During  special  exhibits  the 
Gallery  was  open  several  afternoons  after  school. 

Besides  the  permanent  collection  on  view  in  the  Gallery,  there  were  three  added 
exhibits  this  year.  In  March,  on  the  lower  floor,  a group  of  seventy-six  prints  of  Massa- 
chusetts and  Connecticut  houses  of  historic  and  literary  interest,  from  the  Maynard 
Workshop  in  Waban,  attracted  a good  deal  of  attention  from  the  students.  In  May 
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also  on  the  lower  floor,  the  usual  exhibit  from  the  student  Art  classes  afforded  lively 
interest.  The  1935  Commencement  exhibit,  hung  in  John-Esther  Art  Gallery,  con- 
sisted of  thirty-five  paintings,  in  oils,  water-color,  and  crayon.  Several  Boston  artists 
were  represented.  Among  them,  Charles  Curtis  Allen,  Frank  W.  Benson,  John  P. 
Benson,  Mary  Gay,  Arthur  P.  Spear,  Beatrice  Van  Ness,  and  Esther  Williams.  The 
John-Esther  Art  Gallery  is  indebted  to  Mrs.  Van  Ness,  the  Boston  Art  Guild,  and  the 
Grace  Horn  Gallery  for  the  loan  of  this  fine  group,  which  created  considerable  com- 
ment on  the  part  of  students,  faculty,  and  commencement  guests. 

For  the  first  time,  the  Gallery  was  thrown  open  for  use  as  Alumnae  headquarters 
during  Commencement,  with  very  gratifying  results. 

Respectfully  submitted, 

Andover,  Massachusetts  MARGARET  SNOW,  Curator 

July  1,  1935 

ANNUAL  REPORT  OF  LIBRARIAN,  1934-1935 

To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  Abbot  Academy  Library  for  the 
year  1934-35. 

One  hundred  seventy-nine  volumes,  mostly  in  the  Fine  Arts,  Literature,  History, 
Biography,  and  Fiction  classes,  have  been  added  to  the  library  during  the  year. 

An  increase  in  circulation  is  noted  for  the  year.  History,  Travel,  and  Fiction  show 
marked  gains,  which,  when  compared  with  accessions  and  circulations  in  these  groups 
for  the  last  few  years,  cannot  be  laid  to  book  additions  of  this  year.  The  rise  in  fiction 
of  438  over  last  year,  and  of  140  over  the  preceding  year  of  1932-33,  the  former  high 
line  for  fiction,  is  thought  by  the  English  Department,  to  be  due  in  part  to  quantity 
reading  by  many  of  the  ‘Preps’,  and  by  several  one-year  girls.  Although  literature 
shows  an  increase  over  last  year,  it  falls  below  that  of  the  preceding  year.  Other  class- 
es remain  about  the  same  as  last  year.  A record  of  pamphlets,  pictures,  and  unbound 
magazines  circulated,  and  of  books  placed  on  reserve  has  also  been  kept.  Further  de- 
ductions regarding  accessions,  circulation,  and  finances  may  be  made  from  the  statis- 
tical tables  appended  to  this  report. 

Library  lessons  were  given  in  the  winter  term  to  the  English  classes  as  follows: 

College  English  2 1 lesson. 

Review  on:  Use  of  the  card  catalog. 

Use  of  Readers  guide  to  periodical  Literature. 

New  work  on : Use  of  Year  books. 

Use  of  Atlases. 

College  English  1 \ 2 j 

English  4 / lessons- 

New  work  on:  Use  of  the  card  catalog. 

Use  of  Indexes. 

Use  of  Readers  guide  to  Periodical  Literature. 

Renovation  of  the  magazine  room  in  McKeen  attic,  together  with  the  installation 
of  new  metal  book  stacks  there,  has  been  in  process  during  the  spring.  A full  report  of 
this  project,  however,  is  deferred  until  the  next  annual  report. 

Your  Librarian  attended  a session  of  the  Maine  Library  Association,  two  sessions 
of  the  New  England  School  Library  Association,  and  two  sessions  of  the  Massachu- 
setts Library  Club  during  the  year. 

Gifts  have  been  received  from  the  following  friends:  Mr.  Charles  T.  Miller;  Cath- 
erine Buss  Tyer,  Mr.  McGee,  Miss  Bailey,  Miss  Comegys,  Miss  Baker,  a Friend,  Les 
Beaux  Arts,  Scribners,  and  the  Chemical  Foundation  Inc. 

Respectfully  submitted, 

Andover,  Massachusetts  MARGARET  SNOW,  Librarian 

July  1,  1935 
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APPENDIX  A 


Financial  Record 

— Five-Year  Comparison 

Expenditures 

1930-1 

1931-2 

1932-3 

1933-4 

1934-5 

Equipment 

$ 7.25 

Supplies 

$ 39.21 

$ 35.91 

$ 19.00 

$ 9.39 

16.09 

Books 

466.95 

347.02 

390.68 

121.90 

327.72 

Periodicals 

107.51 

104.25 

94.35 

96.89 

122.13 

Newspapers 

29.47 

31.99 

43.44 

32.79 

29.18 

Binding 

114.79 

51.61 

41.28 

33.06 

40.44 

Pamphlets  and  maps 

4.94 

Totals 

$757.93 

$570.78 

$588.75 

$294.03 

$547.75 

Petty  cash  account  1934-35 

Gifts 

$16.02 

Fines 

4.82 

Sale  of  books 

4.77 

Lost  books 

2.68 

Total 

$28.29  cash  placed  in 

Miss  Baynes’  Office. 

APPENDIX 

B 

Accession  Record 

Additions: 

1930-1 

1931-2  1932-3 

1933-4 

1934-5 

General 

45 

24 

15 

7 

23 

Philosophy 

2 

1 

1 

Religion 

11 

10 

5 

1 

1 

Sociology 

13 

14 

12 

11 

7 

Language 

5 

1 

Science 

19 

13 

1 

3 

Useful  Arts 

1 

1 

1 

Fine  Arts 

27 

16 

14 

2 

17 

Literature 

43 

29 

35 

18 

37 

History 

12 

19 

15 

5 

18 

Travel 

21 

11 

11 

5 

9 

Biography 

19 

9 

15 

6 

25 

Fiction 

16 

47 

110 

7 

38 

Total 

228 

199 

235 

63 

179 

Books  added  by  purchase  121 

Books  added  by  gift  35 

Books  added  by  binding  22 

Replacement  of  lost  books  1 

Total  179 

Withdrawals  0 

Total  books  in  library  June  1934  8636 


Total  books  added  Sept.-June  1934-35  179 

Total  books  in  library  June  1935  8815 
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APPENDIX  G 

Circulation  Record — Five-Year  Comparison 


Yearly  totals  of  circulations  by  classes 


1930-1 

1931-2 

1932-3 

1933-4 

1934-5 

General 

22 

30 

15 

56 

36 

Philosophy 

12 

25 

21 

8 

9 

Religion 

56 

51 

79 

43 

45 

Sociology 

84 

50 

37 

33 

53 

Language 

1 

4 

6 

10 

Science 

77 

67 

48 

17 

27 

Useful  Arts 

15 

10 

7 

6 

Fine  Arts 

194 

165 

90 

105 

108 

Literature 

366 

401 

528 

344 

453 

History 

89 

60 

68 

51 

120 

Travel 

159 

109 

135 

81 

220 

Biography 

154 

111 

68 

142 

116 

Fiction 

614 

778 

1003 

716 

1144 

Totals 

1843 

1857 

2103 

1602 

2347 

Total  pamphlets  circulated 
Total  pictures  circulated 
Total  unbound  magazines  circulated 
Books  placed  on  reserve 


16 

200 

86 

461 


Yearly  totals  of  circulations  by  months 


1930-1 

1931-2 

1932-3 

1933-4 

1934-5 

September 

117 

104 

94 

106 

191 

October 

239 

227 

236 

226 

358 

November 

241 

238 

311 

186 

285 

December 

137 

89 

178 

100 

140 

January 

164 

186 

209 

159 

212 

February 

252 

242 

301 

211 

344 

March 

142 

199 

207 

170 

288 

April 

214 

256 

270 

180 

257 

May 

256 

269 

256 

249 

250 

June 

81 

47 

41 

15 

22 

Totals 

1843 

1857 

2103 

1602 

2347 

CERTIFICATE  OF  AUDITORS 

To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  balance  sheet  and  supporting  schedules  of 
Abbot  Academy  as  of  June  30,  1935,  and  of  the  statement  of  income  and  expenses  for 
the  year  ending  on  that  date.  In  connection  therewith,  we  inspected  bonds  and  stocks, 
confirmed  the  cash  in  savings  and  commercial  accounts  with  the  depositaries  and  ex- 
amined or  tested  accounting  records  of  the  treasurer  and  other  supporting  evidence; 
we  also  made  a general  review  of  the  accounting  methods  and  of  the  operating  and 
income  accounts  for  the  year,  including  the  verification  of  income  from  securities,  but 
we  did  not  make  a detailed  audit  of  the  transactions. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  based  upon  such  examination  and  subject  to  the  foregoing  com- 
ments, the  accompanying  balance  sheet  and  supporting  schedules,  together  with  the 
related  statement  of  income  and  expenses,  fairly  present,  in  accordance  with  accepted 
principles  of  accounting  consistently  maintained  by  the  academy  during  the  year 
under  review,  its  position  at  June  30,  1935,  and  the  transactions  for  the  year  ending  on 
that  date. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
August  2,  1935 


11 


Schedule  I 


BALANCE  SHEET 


June  30, 1935 


ASSETS 

Investment  of  Funds: 

Cash  in  savings  banks  (Schedule  III) 

Securities  (value  based  on  quoted  prices  at 
June  30,  1935,  $215,935.58): 

Eonds  (Schedule  III) 

Stocks  (Schedule  III) 

Real  estate — rented  property 
(Schedule  III) 

Total 

Less: 

Portion  representing  investment  of: 
Educational  plant  funds 
Current  funds 

Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic  use, 
less  reserve  for  depreciation  (Schedule 
IV) 

Investment  of  building  construction  and  de- 
preciation funds,  etc.,  as  above 

Current  Assets: 

Cash  in  bank  and  on  hand 
Accounts  receivable,  students,  less  reserve 
Inventory  of  books  and  supplies 
Prepaid  taxes,  etc. 

Investments,  as  above 


$130,140.06 

$162,381.60 

142,542.03 

304,923.63 

66,000.00 

$501,063.69 


$38,162.43 

1,401.78  39,564.21 

$461,499.48 


$324,096.36 

38,162.43 

362,258.79 

$ 7,206.02 
6,506.66 
2,468.90 
1,520.58 

1,401.78  19,103.94 


$842,862.21 
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Schedule  I 


BALANCE  SHEET 
June  30,  1935 


Trust  Funds: 


LIABILITIES 


Endowment  funds  (Schedule  VII) 

Deduct: 

Net  loss  on  general  investments  sold 
or  written  off  since  July  1,  1921 


Less: 

Overexpended  general  income: 

Excess  of  expenses  over  income  for 
year  ending  June  30, 1935 — (Schedule 

II) 

Less — Balance  of  unexpended  gen- 
eral income  at  June  30,  1934 


Educational  Plant  Funds: 

Plant  funds 

General  funds  unrestricted  (Schedule  V) 
Surplus  invested  in  academic  plant 

Current  Liabilities: 

Accounts  payable 
Deferred  income — registration  fees 
Unexpended  income — endowment  funds 
(Schedule  VII) 

Unexpended  income — science  department 
Unexpended  income — household  science  de- 
partment 

Deposits  by  alumnae  (Schedule  VI) 


$476,113.11 


13,100.45 


$463,012.66 


$8,847.93 

7,334.75  1,513.18 

$461,499.48 

$320,683.40 

18,864.96 

22,710.43 

362,258.79 

$ 4,641.34 
1,725.00 

1,634.14 
409 . 20 

165.93 

10,528.33  19,103.94 


$842,862.21 
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Schedule  II 


Condensed  Statement 

of  Income 

and  Expenses 

for  the 

Years  Ending  June  30, 

1935  and  1934 

INCOME 

Year  ending  June  30, 

1935 

1934 

From  Students: 

Tuition — general 

$ 57,160.31 

$ 47,461.24 

T uition — special 

6,145.99 

6,027.7 3 

T uition — tutoring 

589.10 

150.50 

Board  and  lodging 

73,950.39 

58,422.06 

$137,845.79 

$112,061.53 

From  Investments: 

Bonds  (Schedule  III) 

$ 6,896.51 

$ 6,979.46 

Stocks  (Schedule  III) 

5,005.71 

4,558.56 

Rentals  (Schedule  III) 

10,131.82 

7,584.56 

Savings  banks  (Schedule  III) 

5,126.10 

6,152.87 

$27,160.14 

$25,275.45 

Other  Income: 

Books  and  supplies — net 

$ 1,046.60 

$ 717.33 

Donations  for  scholarships 

100.00 

275.00 

Interest  on  bank  deposits,  etc. 

11.85 

$1,146.60 

$ 1,004.18 

Total  income 

$166,152.53 

$138,341  16 

14 
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Schedule  II 


Condensed  Statement  of  Income  and  Expenses  for  the 
Years  Ending  June  30,  1935  and  1934 


OPERATING  EXPENSES  AND  APPROPRIATIONS 

Salaries — instruction  general  $ 32,453.74 

$ 32,292.69 

Salaries — instruction  special 

7,520.33 

7,318.47 

Salaries — tutoring 

589.10 

150.50 

Pensions  to  retired  teachers 

3,000.00 

3,000.00 

Expenses — instruction  general 

400.70 

335.00 

Expenses — library  (net) 

529.10 

278.10 

Board  and  lodging 

35,216.64 

29,620.19 

Infirmary  operation — net 

1,796.14 

1,597.67 

Administration 

26,517.18 

24,550.00 

Maintenance 

42,557.75 

27,978.40 

Scholarship  awards 

17,425.00 

15,925.00 

Commencement  expenses,  etc. 

2,128.49 

2,269.42 

Interest  paid 

56.67 

Laundry  operation — net 

808.89 

747.34 

Loss  on  uncollectible  students’  accounts 

1,650.00 

— 

— 

Total  expenses  and  operating  charges,  not  including  ap- 

propriations 

$172,593.06 

$146,119.45 

Provision  for  depreciation,  added  to  depreciation  and  build- 

ing  construction  funds 

1,019.99 

985.49 

$173,613.05 

$147,104.94 

Excess  of  expenses  and  appropriations  over  income 

$ 7,460.52 

$ 8,763.78 

Reconciliation  of  the  above  excess  of  expenses  and  appropri- 
ations over  income  for  the  year  ending  June  30,  1935 
with  amount  carried  to  balance  sheet  (Schedule  I): 
Excess  of  gross  expenses  over  gross  income  for  the  year 

ending  June  30,  1935  (above) 

$7,460.52 

Add — Income  added  to  endowment  and  other  fund 
balances: 

Added  to  principal  balances  of  funds  (Schedule  VII) 
Added  to  income  balances  of  funds  (Schedule  VII) 
Income  credited  to  deposit  accounts  (Schedule  VI) 

$900.47 

96.74 

390.20 

1,387.41 

Excess  of  expenses  over  unrestricted  general  income 
for  the  year  ending  June  30,  1935,  carried  to  balance 

sheet  (Schedule  I) 

$8,847.93 
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Schedule  III 

Investments — June  30,  1935 


BONDS 


Par 

Value 

Book 

Value 

Value  at 
Market 

Income 

$5,000 

Associated  Electric  Co.  4J^s  1953 

$ 4,712.50 

Quotations 

$ 2,143.75 

$ 225.00 

5,000 

Associated  Gas  & Electric  Co.  conv.4J^s  1949 

4,726.50 

1,056.25 

225.00 

5,000 

Associated  Gas  & Electric  Co.  5s  1950 

4,500.00 

1,187.50 

250.00 

5,500 

Associated  Gas  & Electric  Co.  conv.  “A” 
5s  2002 

5,390.00 

275.00 

10,000 

Boston  Terminal  Co.,  The,  Reg  1st  3J^s  1947 

9,800.00 

10,050.00 

29.17 

2,000 

Central  Illinois  Public  Service  Co.  4J^s  1967 

1,890.00 

1,920.00 

90.00 

6,000 

Central  New  England  Ry.  Co.  4s  1961 

4,890.00 

3,000.00 

99.33 

10,000 

Chicago  and  North  Western  Railway  Co. 
4%s  1949 

4,825.93 

975.00 

237.50 

5,000 

Chicago,  Burlington  & Quincy  R.R. — Illinois 
Division  4s  1949 

5,051.67 

5,450.00 

200.00 

1,800 

Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s 
1927 

1,800.00 

1,278.00 

87.50 

3,200 

Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

2,940.00 

2,464 . 00 

150.00 

5,000 

Cities  Service  Co.  5s  1969,  with  warrants 

4,862.50 

2,425.00 

250.00 

5,000 

City  of  Brisbane,  Australia,  5s  1958 

4,787.50 

4,687.50 

250.00 

5,000 

Conn.  River  Power  Co.  5s  1952 

4,862.50 

5,300.00 

250.00 

5,000 

Detroit,  City  of,  5J^s  1942 

3,625.00 

5,250.00 

393.75 

5,000 

Erie  Railroad  Co.  5s  1975 

2,737.50 

3,212.50 

250.00 

475 

Home  Owners  Loan  Corp.  2%s  1949/34 

475.00 

475.86 

1.85 

15,000 

Home  Owners  Loan  Corp.  3s  1952/44 

14,700.00 

15,330.00 

233.75 

5,000 

Jersey  Central  Power  and  Light  4J^s  1961 

4,637.50 

5,175.00 

225.00 

5,000 

Minneapolis  Gas  Light  Co.  4J^s  1950 

4,750.00 

5,225.00 

428.13 

10,000 

Minnesota  Power  & Light  Co.  4J^s  1978 

9,225.00 

9,400.00 

450.00 

3,000 

Motor  Mart  Trust  Co.  (ctf.  of  dep.)  6s  1946 

2,932.50 

90.00 

5,000 

N.Y.,  N.H.  & H.R.R.  Co.  4s  1955 

4,912.50 

1,525.00 

200.00 

1,000 

N.Y.,  N.H.  & H.R.R.  Co.  conv.  6s  1948 

1,021.25 

387.50 

60.00 

5,000 

New  York  Power  & Light  Corp.  4J^s  1967 

4,800.00 

5,262.50 

225.00 

6,000 

New  York  State  Electric  & Gas  Co.  4J^s  1980 

5,100.00 

6,112.50 

153.75 

5,000 

Northern  State  Power  Co.  5s  1964 

4,800.00 

5,312.50 

104.86 

3,000 

Penn  Power  & Light  Co.  4J^s  1981 

2,887.50 

3,172.50 

135.00 

5,000 

Puget  Sound  Power  & Light  5s  1950 

3,625.00 

3,600.00 

250.00 

10,000 

Railway  & Light  Securities  Co.  4J^s  1953 

8,007.50 

9,600.00 

450.00 

10,000 

Southern  California  Edison  Co.  3%s  1960 

9,850.00 

9,837.50 

3,000 

Southern  Pacific  R.R. Co.  1st  Ref.  4s  1955 

2,853.75 

2,936.25 

*46 . 67 

5,000 

United  Public  Utilities  Co.  5J^s  1947 

4,500.00 

1,975.00 

551.25 

2,000 

Wisconsin  Central  Railway  Co.  4s  1949 

1,902.50 

197.50 

Interest  received  on  bonds  sold  during  year 

487.34 

$162,381.60 
(Schedule  I) 

$136,289.11  $6,896.51 
(Schedule  II) 

* Deduction — for  accrued  interest  paid  for,  not  yet  collected. 
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STOCKS 


Number  of 

Book 

Value  at 

Shares 

Value 

Market 

Income 

Quotations 

144 

American  Tel.  & Tel.  Co. 

$ 15,689.24 

17,928.00 

$1,296.00 

45 

Andover  National  Bank 

6,698.50 

6,750.00 

270.00 

45 

Boston  and  Albany  R.R. 

6,277.50 

4,972.50 

281.25 

50 

Electric  Bond  & Share  Co.  6%  pfd. 

5,287.50 

2,975.00 

303.91 

52 

Fidelity  Fund,  Inc. 

2,695.94 

2,202.72 

101.40 

528 

First  National  Bank  of  Boston 

33,054.52 

16,896.00 

1,056.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

3,575.00 

208.00 

33 

National  City  Bank 

12,738.00 

808.50 

27.50 

50 

National  Rockland  Bank  of  Boston 

5,450.00 

2,400.00 

130.00 

300 

National  Shawmut  Bank 

16,030.50 

5,775.00 

300.00 

70 

Old  Colony  Railroad 

7,175.00 

4,830.00 

490.00 

75 

Old  Colony  Trust  Associates 

3,750.00 

731.25 

45.00 

11 

Pacific  Mutual  Life  Insurance  Co. 

566.50 

165.00 

11.55 

50 

Railway  & Light  Securities 

5,250.00 

600.00 

40 

Second  National  Bank  of  Boston 

4,340.00 

4,080 . 00 

160.00 

150 

Shawmut  Association 

3,000.00 

1,387.50 

60.00 

115 

Tampa  Electric  Co. 

6,420.33 

3,450.00 

257.60 

20 

U.S.  Trust  Co. 

4,250.00 

120.00 

7.50 

$142,542.03 

$79,646.47 

$5,005.71 

(Schedule  I) 

(Schedule  II) 

SAVINGS  BANK  DEPOSITS— JUNE  30, 

1935 

Amount 

Income 

Abington  Savings  Bank  No.  29127 

$ 2,685.18 

$ 85.18 

Andover  Savings  Bank  No.  28186 

1,378.53 

40.44 

Andover  Savings  Bank  No.  32964 

42,082.77 

1,234.62 

Andover  Savings  Bank  No.  36375 

1,871.94 

54.92 

Andover  Savings  Bank  No.  42321 

1,987.60 

58.31 

Broadway  Savings  Bank  No.  60623 

10,198.07 

566.29 

Cambridge  Savings  Bank  No.  108092 

545.30 

8.06 

Cambridgeport  Savings  Bank  No.  148379 

4,420.95 

65.33 

Charlestown  Five  Cent  Savings  Bank  No.  151065 

41,971.11 

2,078.11 

Charlestown  Five  Cent  Savings  Bank  No.  175112 

13,215.99 

642.34 

Essex  Savings  Bank  No.  213947 

8,478.03 

248.72 

Salem  Five  Cent  Savings  Bank  No.  32432 

598.27 

20.47 

Suffolk  Savings  Bank  No.  310623 

151.97 

4.43 

Winchendon  Savings  Bank  No.  32791 

554.35 

18.88 

$130,140.06 

$5,126.10 

(Schedule  I)  (Schedule  II) 

17 


REAL  ESTATE— RENTED  PROPERTY 


Book  Value 

Income 

Carter  House 

$ 7,000.00 

$1,155.00 

Taylor  Homestead 

15,000.00 

660.00 

Sanborn  House 

5,000.00 

799 . 20 

Mason  Cottage 

5,000.00 

1,038.00 

Chandler  Cottage 

6,000.00 

1,386.00 

Morton  House 

8,000.00 

1,764.00 

Phelps  House  No.  1 

5,000.00 

710.00 

Phelps  House  No.  2 

7,000.00 

211.50 

Sunset  Lodge 

3,000.00 

900.00 

Sherman  Cottage 

5,000.00 

993 . 00 

Leach  House  garage 

50.00 

Miscellaneous 

465.12 

$66,000.00  10,131.82 

(Schedule  I)  (Schedule  II) 

Schedule  IV 

Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1935 


Real  Estate: 


Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

3,000.00 

Draper  Homestead 

$ 3,000.00 

$297,402.66 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

10,500.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  academic  use 

$348,902.66 

Less — Reserve  for  depreciation 

24,806.30 

Total  per  balance  sheet  (Schedule  I) 

$324,096.36 
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Schedule  V 


General  Funds  Unrestricted — June  30,  1935 


Principal 

Income 

amount 

(all  used) 

larter,  Sarah  Nelson 

$ 720.51 

$ 25.22 

Ihase,  Susan  B.  ’93 

1,977.11 

69.20 

3ray,  Samuel 

7,067.34 

247.36 

enkins,  Rebecca  Foster  Farnham  ’45 

1,000.00 

35.00 

dacFarland,  Mary  L.  D.  ’77 

1,000.00 

35.00 

deans,  Emily  Adams  ’69 

5,000.00 

175.00 

>mith,  Susanna  W.  ’64 

100.00 

3.50 

>wift,  Nathaniel 

2,000.00 

70.00 

$18,864.96 

$660.28 

(Schedule  I) 

Schedule  VI 

Deposit  Accounts — June  30,  1935 


Principal 

INCOME 

Balance 

Balance 

Income 

Expend- 

Balance 

June  30,  1935 

June  30,  1934 

itures 

June  30,  1935 

\bbot  Club  of  Boston 
\lumnae 

$ 300.00* 
8,385.35 

$ 14.50 

$ 5.25 

(4%)  335.41 

$ 

335.41 

$ 19.75 

Vew  York  Abbot  Club 

105.00 

32.46 

3.68 

36.14 

Tlass  of  1880 

500.00 

71.29 

17.50 

88.79 

1884 

109.00 

42.52 

3.82 

46.34 

1900 

20.00 

7.80 

.70 

8.50 

1909 

48.30 

18.42 

1.69 

20.11 

1913 

21.50 

8.38 

.75 

9.13 

1915 

4.09 

1.56 

.14 

1.70 

1917 

50.00 

19.50 

1.75 

21.25 

1920 

113.64 

21.61 

3.98 

25.59 

1921 

25.50 

9.94 

.89 

10.83 

1923 

201.92 

7.07 

7.07 

14.14 

1926 

1.00 

.28 

.04 

.32 

1928 

100.00 

3.50 

3.50 

7.00 

1930 

100.00 

13.35 

3.50 

16.85 

1931 

1935 

15.00 

100.00* 

1.06 

.53 

1.59 

$10,200.30 

$273.24 

$390 . 20 

$335.41 

$328 . 03 

(Schedule  II) 

* Abbot  Club  of  Boston  principal  increased  $150  and  Class  of  1935,  $100  during  year 
ending  June  30,  1935.  No  other  changes  in  principal  balances  during  the  year. 


Summary: 

Principal  balances 
Income  balances 


Total  per  balance  sheet  (Schedule  I)  $10,528.33 


$10,200.30 

328.03 
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ABBOT  ACADEMY 
BULLETIN 


REPORT  OF  THE  TREASURER 


FOR  THE  YEAR 

JUNE  30, 


ENDING 

1936 


ANDOVER,  MASSACHUSETTS 
1936 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirtieth  annual  report  of  the  Treasurer  follows.  Many  matters  are  herein 
recorded  that  they  may  be  referred  to  later  for  purposes  of  reference. 

FINANCES 

Gift — Estate  of  Bertha  Bailey 

The  sum  of  $500.  has  been  received  by  the  Treasurer  from  the  Estate  of  Bertha 
Bailey  (Mrs.  Henry  T.  Jones,  Administratrix,  of  Coeymans,  N.  Y.).  The  amount  has 
been  entered  upon  the  records  of  the  Academy  as  the  “Bertha  Bailey  Fund” — 
“unrestricted  as  to  Principal  and/or  Income.  ” 

A gift  of  $50.  has  been  received  from  the  class  of  1936  to  be  added  to  this  fund. 
An  anonymous  gift  of  $500.  has  been  received  from  a student  in  the  class  of  1936 
joining  with  her  mother  and  her  father  in  high  appreciation  of  Miss  Bailey.  She  desired 
that  the  sum  be  added  to  the  “ Bertha  Bailey  Fund  ” already  established. 

The  class  of  1913  also  has  sent  a gift  amounting  to  $63.  to  be  added  to  this  fund. 

Gift— Class  of  1936 

One  Hundred  Dollars  was  a class  gift  to  the  school  “to  be  used  in  redecorating 
any  public  room  in  the  school.  ” 

Gift — Class  of  1910 

On  its  25th  anniversary,  Miss  Lydia  S.  Parsons  presented  the  Treasurer  with 
$100.  as  a class  gift  to  be  added  to  the  “ Edith  Dewey  Jones  Musical  Scholarship.  ” 

Gift — Anna  L.  Dawes  ’71 

Miss  Dawes  has  sent  to  the  school  a box  containing  40  inscribed  books,  a large 
collection  of  autograph  letters  and  many  notes,  cards  and  invitations  from  the  White 
[House  marked  with  the  dates  1856-1903. 

These  were  accumulated  in  the  years  of  her  residence  in  Washington  with  her 
father,  Hon.  Henry  L.  Dawes,  for  many  years  a congressman  and  later  a Senator  from 
Massachusetts. 

Her  statement  follows:  “ I am  giving  them  right  out.  The  only  condition  I make 
I is  that  none  of  them  be  sold  at  any  time.  But  such  as  you  do  not  want  to  keep  or  give 
I away,  please  destroy.  ” 

This  gift  should  be  arranged  alphabetically  and  indexed.  It  is  in  the  custody  of 
i the  Librarian. 

Gift — Lucy  A.  Stevens  (Mrs.  Samuel  D.),  Class  of  1883 — Right  of  way — off 
Abbot  Street 

Through  the  courtesy  of  Mrs.  Stevens,  the  Abbot  Academy  interests  have  ap- 
proached the  winter  sports  field  and  the  pond  through  an  adjacent  lot.  The  school, 
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however,  owns  a right  of  way  leading  from  Central  Street  to  these  grounds.  The  latter 
right  of  way  is  now  beautified  by  the  owner  of  the  property  nearby,  and  it  is  a much 
less  convenient  approach  as  far  as  the  Academy  interests  are  concerned.  Mrs.  Stevens 
has  very  graciously  offered,  without  compensation,  a full  width  right  of  way  from 
Abbot  Street  to  the  point  where  the  entrance  to  the  winter  sports  field  begins.  Surveys 
were  made  and  as  of  June  11,  1936,  a Quitclaim  Deed,  “Lucy  A.  Stevens  to  Trustees 
of  Abbot  Academy,  ” was  recorded  in  the  North  District  Essex  Book  598,  Page  423. 

The  description  follows: 

“Beginning  at  the  northeasterly  corner  of  said  parcel  on  said  street  at  land  now 
of  one  Shorten,  formerly  of  one  Hemenway,  thence  by  said  street  south  29°  36'  west 
twenty-four  and  66/100  feet;  thence  south  83°  48'  west  seventy-nine  and  6/10  feet, 
south  79°  23'  west  sixty-one  and  5/10  feet  and  south  67°  16'  west  sixty-three  and  5/10 
feet,  all  by  other  land  of  the  grantor,  to  a pipe  set  in  the  ground;  thence  north  27°  44' 
west  twenty  feet  by  other  land  of  the  grantor  to  a pipe  set  in  the  ground  at  a stone 
wall  by  other  land  of  the  grantee;  thence  north  67°  16'  east  sixty-five  feet  by  said  land 
of  the  grantee;  thence  north  79°  23'  east  sixty-four  and  39/100  feet  by  said  land  of  the 
grantee  and  said  land  now  or  formerly  of  Shorten;  thence  north  83°  48'  east  ninety- 
four  and  79/100  feet  by  said  land  of  Shorten  to  the  point  of  beginning. 

“The  granted  premises  are  shown  on  a plan  entitled  ‘Survey  of  land  in  Andover, 
Mass,  for  Abbot  Academy  Trustees’  dated  Jan.  1929,  drawn  by  D.  W.  Clark,  C.E., 
to  be  recorded  herewith. 

“The  above  described  parcel  is  a part  of  the  third  parcel  of  land  described  in 
deed  of  John  H.  Abbot  et  al  to  Lucy  A.  Stevens  dated  January  12,  1888,  recorded 
North  Essex  Deeds,  book  94,  page  513.” 


Legacy — Henrietta  E.  George — Haverhill,  Mass. 

Clause  11  of  this  will  reads  as  follows:  “To  Abbott  Academy  of  Andover,  Massa- 
chusetts for  its  loyalty  Endowment  Fund.  Two  Hundred  and  Fifty  Dollars  ($250.).”  i 
The  Executor,  H.  Ivan  Hall,  Treasurer  of  the  Pentucket  Savings  Bank  trans- 
ferred to  the  Academy  without  loss  of  interest,  the  principal  amount  of  this  fund  in 
the  form  of  a deposit  pass  book  in  this  bank. 


Legacy — Adelaide  B.  Merrill 

The  Executor  forwarded  to  the  three  parties  in  interest,  namely  the  Trustees  of 
Phillips  Academy,  the  Home  for  Aged  People  in  Andover,  and  the  Trustees  of  Abbot 
Academy,  a report  under  date  of  December  17,  1935  which  reads  as  follows: 


Oakland,  California 
December  17,  1935 


Statement  of  Account 
Adelaide  B.  Merrill  Estate 


1934 


RECEIPTS 


September  6 — Cash  on  hand  as  per  statement  rendered  as  of  this  date 
December  31 — Interest  from  savings  account 


$1,930.68 

24.81 


k 


1935 

January  8 — Brentwood  Orchards  Company,  full  and  final  liquidation  of 
30  shares  of  stock  held  in  company 

February  27 — S.  S.  Freeman  & Co.,  on  account  of  distribution  of  earnings 
from  Steamer  Daisy  Matthews 
June  30 — Interest  from  savings  account 


1 Cut 

155.70  ; 

50.00 

23.22 




Total  Receipts 


$2,184.41 
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1934 


DISBURSEMENTS 


October  19 — Edw.  T.  Planer,  Tax  Collector,  pro-rata  taxes  on  real  property  $276.41 


Federal  tax  on  check 


.02 


1935 


June  24 — Harold  Dohrmann,  burning  and  cleaning  lot  at  31st  Ave.  and 
E.  15th  St. 

November  21 — Edw.  T.  Planer,  Tax  Collector,  pro-rata  both  installments 
of  taxes  on  real  property 


3.75 

265.04 


Total  Disbursements 

RECAPITULATION 

Total  Receipts 


$545.22 


Total  Disbursements 


$2,184.41 

545.22 


3tt!  I 


$1,639.19 


Cash  on  hand  American  Trust 
Company. 


The  statement  indicates  that  the  Brentwood  Orchards  Company  in  which  the 
Merrill  Estate  owns  30  shares  of  stock  went  into  liquidation  and  $155.70  was  the 
pro-rata  amount  apportioned  on  the  shares  of  stock  held  in  the  corporation. 

At  present  no  opportunity  to  sell  the  interest  of  the  estate  in  the  boats  has  been 
presented. 

No  formal  account  has  been  rendered  because  the  receipts  have  been  so  few  and 
the  disbursements  relate  almost  entirely  to  taxes.  The  Executor  hopes  with  the 
change  in  commercial  conditions  an  opportunity  will  arise  whereby  some  of  the  real 
property  may  be  realized  upon  and  he  expressed  his  distress  that  he  has  been  unable 
to  dispose  of  the  assets  so  that  a division  could  be  made  now  to  the  residuary  legatees. 


unit 


las 
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Annuity  Contracts 

The  Treasurer  has  been  interrogated  whether  Abbot  Academy  could  issue 
annuity  contracts  under  its  present  charter — either  constitutionally  or  otherwise.  If 
not  special  legislation  should  be  sought  that  such  privileges  may  be  legally  exercised. 


Indenture — “E.  V.  French  Land” — 20  School  Street 


The  attorney  for  Mr.  French,  Charles  E.  Haywood  of  11  Beacon  Street,  Boston, 
presented  a discharge  of  the  indenture  dated  August  24,  1915,  which  was  executed 
in  behalf  of  the  Trustees.  Accompanying  this  discharge  was  a new  indenture,  alike 
in  all  particulars  with  the  original,  but  signed  by  the  new  owner  of  the  property, 
Mrs.  Mary  Olive  French.  This  indenture  grants  full  privilege  for  the  Trustees  to 
, cross  the  rear  lot  with  steam  and  electricity  lines  and  in  case  the  residence  property 
fronting  School  Street  is  sold,  the  owner  offers  to  deed  the  land  covered  by  this 
indenture  to  the  Trustees  of  Abbot  Academy  for  the  sum  of  $250.,  and  likewise  the 
Trustees  of  Abbot  Academy  agree  to  purchase  the  land  covered  by  the  indenture  for 
the  said  sum. 


Purchase — ‘‘Cutler  House” — 9 Abbot  Street 


Under  date  of  June  11,  1936,  in  the  North  District  Essex  Deeds  Book  598,  Page 
422,  there  is  recorded  a Quitclaim  Deed  of  “Howard  A.  Cutler  and  Edith  McKeen 
Cutler,  to  the  Trustees  of  Abbot  Academy.”  This  deed  conveys  land  and  buildings 
on  Abbot  Street,  recited  as  follows: 

“ Beginning  at  the  Easterly  corner  thereof  by  said  Abbott  Street  and  land  now  or 
once  of  Luke  Bowers:  thence  running  Northwesterly  by  said  Bowers  land  two  hundred 
fifty-four  (254)  feet  to  land  now  or  formerly  of  George  Ripley;  thence  Southwesterly 
by  said  Ripley  land  one  hundred  thirty-three  (133)  feet  to  a corner  by  land  now  or 
formerly  of  John  R.  Loring;  thence  Southeasterly  by  land  of  said  Loring  two  hundred 


seventy  (270)  feet  to  the  Southerly  corner  of  said  parcel  by  said  Abbott  Street;  thence 
by  said  Abbott  Street  Northeasterly  one  hundred  thirty-two  (132)  feet  to  the  point 
of  beginning. 

“Said  premises  are  conveyed  subject  to  the  taxes  assessed  thereon  January  1, 
1936  and  to  the  restrictions  so  far  as  now  in  force  and  applicable,  that  no  shop  or 
other  building  is  to  be  erected  on  said  premises  that  would  be  prejudicial  to  the  neigh- 
borhood of  good  dwelling  houses. 

“Being  the  same  premises  conveyed  to  said  Edith  McKeen  Cutler  by  Mary 
Jeannette  Tilton  by  her  deed  dated  December  26,  1916,  recorded  with  Essex  North 
District  Deeds,  Book  372,  Page  534.  ” 

Filed  with  the  deed  is  an  examination  of  title  by  Judge  Colver  J.  Stone  dated 
May  19,  1936,  stating  that  the  title  is  clear,  subject,  however,  to  a mortgage  at  the 
Andover  Savings  Bank.  This  mortgage  was  discharged  and  the  proceeds  to  pay  for  the 
purchase  was  loaned  by  the  Haverhill  National  Bank  upon  the  144  shares  of  American 
Tel.  & Tel.  Company  stock  held  by  the  Trustees. 

Regional  Scholarships 

The  Trustees,  under  date  of  November  6,  1934,  established  three  regional 
competitive  scholarships  of  $400.  each,  applicable  to  students  from  the  Metropolitan 
districts  of  Boston,  New  York  and  Chicago. 

There  was  no  applicant  for  the  school  year  1935-’36. 

Loan — Portrait — Rev.  Samuel  C.  Jackson,  Trustee 

The  recent  death  of  Mrs.  Mary  S.  Jackson,  School  Street,  Andover,  leaves  to 
Mrs.  Sara  Knowles  Jackson  Smith,  1896,  (Mrs.  Albert  G.  Smith)  the  disposal  of  the 
oil  portrait  of  former  Trustee  Samuel  C.  Jackson,  whose  intimate  activities  in  behalf 
of  Abbot  Academy  covered  a longer  span  of  years  than  any  other  Trustee.  Memorials 
of  him  are  found  not  only  in  Abbot  Academy  but  around  about  Andover  and  its 
West  Church.  Mrs.  Smith  has  kindly  loaned  the  portrait  to  Abbot  Academy. 
Acceptance  of  this  trust  was  sent  to  Mrs.  Smith. 

BUILDINGS  AND  GROUNDS 

Installations: 

During  the  last  fiscal  year  oil  heating  units — 275  gallon  capacity — thermostatic 
control — have  been  installed  at  the  following  locations: 

Leland  House,  Phillips  Street 

137  Main  Street,  Corner  of  Morton  Street  i 

Scott  House,  School  Street 
Cutler  House,  Abbot  Street 

The  hot  water  boiler  in  the  Sherman  Cottage  was  removed  to  the  Scott  House, 
School  Street.  An  oil  household  hot  water  equipment  was  installed  at  the  Scott  . 
House,  Sawyer  House,  and  the  Cutler  House.  The  dry  well,  with  strengthening  of  the 
area  ways  was  completed  at  the  Sawyer  House. 

Copper  aprons  and  flashings  have  been  installed  on  several  houses,  including 
McKeen  and  Draper  Halls.  The  severe  storms  of  last  winter  caused  serious  leakages. 

Aside  from  the  usual  summer  painting  of  22  rooms  and  4 bathrooms  in  Draper 
Hall,  there  has  been  much  inside  painting  in  Sherman  Cottage,  John-Esther  Gallery, 
Abbot  Hall  entrance. 

All  floors  in  Draper  Hall  have  been  resurfaced,  and  the  installation  of  four  tubs, 
four  toilets  and  eleven  lavatories  has  been  completed  in  this  building;  also  a new  , 
runner  carpet,  installation  of  new  treads  and  risers  on  the  main  staircase,  and  linoleum 
floor  covering  for  the  third  floor. 

Sherman  Cottage — 18  Abbot  Street 

This  cottage  in  September  will  again  be  opened  for  student  residence.  The 
occupants,  Mr.  and  Mrs.  W.  H.  Coolidge,  Jr.  and  family,  yielded  tenancy  July  15, 
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1936.  Ample  furnishings  and  equipment  are  in  hand  and  the  property  is  now  “tied 
in  ” to  central  heating  lines. 


John-Esther  Gallery 

Several  oil  paintings  in  the  Art  Gallery  as  well  as  two  in  Abbot  Hall  need  expert 
treatment  in  renovation  and  rehabilitation.  The  Director  of  the  Art  Department  and 
the  Acting  Principal  and  Treasurer  have  been  considering  this  situation  in  order  that 
i sound  policy  will  be  adopted  and  professional  treatment  will  be  given. 

The  expense  of  treatment  of  all  items  which  seem  to  be  necessary  for  attention 
would  cost  too  much  at  the  present  time,  and  the  Treasurer  is  hoping  that  some 
staggered  arrangement  may  be  adopted  whereby  a set  amount  each  year  may  be 
dlocated  for  this  work. 


Planting — Evergreens  and  Forsythia,  etc. 


litai 


One  thousand  small  pines,  about  one  foot  high,  were  purchased  in  March  from 
:he  Massachusetts  Forestry  Department.  They  have  been  extensively  planted, 
iround  the  hockey  field,  in  the  grove  and  more  particularly  about  Mirror  Pond. 
They  are  doing  exceedingly  well.  The  mortality  so  far  has  been  negligible. 

The  grounds  have  also  been  beautified  with  12  of  each  of  the  following  varieties: 
Forsythia,  Spiraea,  Japanese  Quince,  Lilacs,  all  about  five  feet  high. 
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rrees 

For  the  first  time  in  several  years  the  Treasurer  negotiated  no  contract  for  the 
:are  of  the  extensive  growth  of  trees  upon  the  campus  and  adjacent  school  property, 
rhe  trees  are  looking  well.  Those  which  were  fertilized  are  showing  improvement. 
\ systematic  plan  in  the  treatment  of  our  trees,  thus  anticipating  and  forestalling 
potential  damage  to  tree  health  and  beauty  has  been  the  school  policy.  This  type  of 
service  naturally  has  provided  corrective  measures  rather  than  costly  curative  ones. 

rennis  Court 

The  resurfacing  of  Court  3 adjacent  to  the  Infirmary  and  installation  of  a “bang 
)oard”  7-8"  thickness  at  the  southern  end  of  the  court  have  been  completed. 

The  court  adjacent  to  Abbot  Street  was  rebuilt,  involving  193  square  yards  of 
lew  area  and  513  square  yards  of  old  area  and  covered  with  a semi- waterproof  surface 
—sloped  1 inch  to  10  feet.  Cut-off  drains  for  both  surface  and  underground  water 
vere  installed. 

dirror  Pond 

The  Abbot  pond  so-called  was  nominated  in  September  1935  to  be  thereafter 
:alled  “ Mirror  Pond.  ” Water  samples  were  sent  to  the  State  Board  of  Health  and  the 
eeder  brooks  draining  a small  portion  of  the  thickly  settled  part  of  Andover  were 
:hecked  at  inlets  and  outlets. 

The  water  is  of  satisfactory  quality  for  bathing.  Springs  provide  sufficient  volume 
>f  water  so  that  in  the  dry  season  levels  are  not  noticeably  lowered. 


GENERAL 


Credit 

The  private  schools  who  have  steadily  stored  funds  during  many  years  have  been 
ble  to  adjust  themselves  without  too  great  discomfort  during  these  depression  dips  in 
egistration  income.  The  school  has  taken  all  discounts  on  purchased  goods.  The  past 
ive  years  have  covered  a period  when  budgetary  retrenchment  has  been  necessary — 
early  $60,000.  per  annum  in  the  case  of  Abbot. 

Our  future  must  be  safeguarded  by  attention  to  financial  resources — registrations 
nd  gifts: 

To  maintain  strength  in  the  personnel  of  the  faculty. 

To  improve  standards  of  residential  equipment  and  convenience. 
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To  strengthen  library  equipment — even  now  excellent. 

To  possibly  transfer  a portion  of  the  art  department,  studios  and  equipment  to 
the  John  Esther  Gallery  building. 

To  more  closely  develop  an  appreciation  and  understanding  among  Alumnae 
and  Abbot  interests  generally. 

To  seriously  consider  a comprehensive  plan  for  a new  dormitory  and  the  elimina- 
tion of  the  cottages  as  student  residences. 

To  keep  laboratory  facilities  at  their  best  through  rehabilitation  and  new  equip- 
ment. 

To  safeguard  faculty  ability  by  provision  for  extended  summer  study  and  travel. 

The  school  should  provide: 

(a)  Careful  health  supervision 

(b)  High  standards  in  scholarship 

(c)  A flexible  and  ample  program  of  school  work  to  care  for  new  adjustments  as 

needed 

(d)  Smaller  classes — which  make  possible  more  rather  than  less  individual 

attention. 


This  is  why  parents  want  their  children  in  private  schools.  Two  notable  contribu- 
tions have  been  made  upon  the  topic  “Why  Private  Schools.  ” The  one  is  an  especial 
reprint  from  Harpers  Monthly  widely  circulated  and  discussed;  the  other,  the  recent 
winning  article  in  the  contest  conducted  for  readers  by  the  “Parents  Magazine.” 


Publicity 


This  problem  is  annually  before  the  staff  for  consideration.  A reasonable  annual 
expenditure  for  insertions  in  well  known  and  seasoned  magazines  is  made.  In  addition 
especial  “write  ups”  on  various  features  of  school  life  are  staggered  in  several  repre- 
sentative news  media.  These  concern  special  course  offerings,  athletic  events,  and 
current  happenings.  The  publication  of  such  “special  articles”  was  temporarily  post- 
poned until  Miss  Hearsey  could  review  the  situation  as  far  as  courses  and  educational 
policies  are  concerned  and  their  relative  emphasis. 


Records — Miss  Bailey,  Late  Principal 

Miss  Bailey  made  record  by  hand  of  nearly  all  talks,  prayers,  sermons  and 
addresses.  These  were  carefully  preserved  by  years.  The  Treasurer  has  provided 
means  for  typing  this  valuable  data,  of  which  250  copies  have  been  completed.  Much 
of  it  will  be  of  inestimable  value  historically  as  it  also  concerns  intimate  talks  with  . 
the  students. 

The  quality  of  her  addresses  to  the  graduating  classes  have  for  years  been  noted 
by  the  discriminating.  A permanent  record  of  these  will  shortly  be  at  hand. 

Miss  Bailey’s  felicitous  expressions  and  wholesome  philosophies  and  deep  reli- 
gious convictions  find  constant  expression  in  her  productions. 
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HEAT  AND  LIGHT  ACCOUNT  1935-1936 


Fuel 

1935-1936 

$38,608.41 

1934-1935 

$38,988.09 

Repairs  to  Machinery 

4,816.18 

4,068.98 

Repairs  to  Buildings 

621.92 

126.77 

Insurance 

811.62 

598.54 

Salaries  and  Wages 

19,884.07 

20,346.57 

Water 

508.84 

591.53 

Electricity 

1,152.00 

1,152.00 

Sundries 

375.63 

428.09 

Plus  10% 

66,778.67 

6,677.86 

66,300.57 

6,630.06 

bne  year’s  interest  on  $215,000.  at  7}4% 

73,456.53 

16,125.00 

72,930.63 

16,125.00 

Total 

$89,581.53 

$89,055.63 

Abbot’s  share  of  heat  13.71% 

10,073.79 

14.02% 

10,224.68 

Abbot’s  share  of  interest  13.71% 

2,212.30 

14.02% 

2,269.85 

Total 

$12,286.09 

$12,494.53 

1935-1936 

Abbot’s 

Heat 

Abbot’s 

Percentage 

September 

$ 1,090.04 

13.75 

Dctober 

851.61 

13.75 

November 

1,026.13 

13.75 

December 

1,212.61 

13.75 

January 

1,292.19 

13.68 

February 

1,233.39 

13.68 

March 

1,000.61 

13.68 

April 

925.19 

13.68 

May 

773.97 

13.68 

fune 

668.05 

13.68 

$10,073.79  13.71 


The  steam  turbine  with  its  D.  C.  Crocker- Wheeler  generator  was  overhauled, 
tfficially  inspected  and  declared  “in  good  condition.”  A duplicate  report  has  been 
iled  with  the  Commonwealth  of  Massachusetts. 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 
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ANNUAL  REPORT  OF  KEEPER  OF  ALUMNAE  RECORDS  AND 
ALUMNAE  SECRETARY,  1935-36 

The  report  covers  a year  fuller  perhaps  than  any  since  the  Centennial,  fuller  of 
opportunities  to  strengthen  the  bonds  between  the  school  and  the  alumnae,  full  also 
of  unforeseen  problems  and  responsibilities.  Even  before  Miss  Bailey  left  for  her 
vacation,  the  Secretary  began  to  realize  what  the  presence  of  this  understanding 
friend  and  advisor  in  the  background  had  meant  in  giving  a sense  of  security.  Since 
her  death,  the  remembrance  of  her  frequent  expressions  of  confidence  in  the  value  to 
the  school  of  such  service  as  the  Alumnae  Office  can  give  has  become  a spur  to  greater 
and  better  achievement.  The  Secretary  looks  forward  eagerly  to  the  work  under  and 
with  the  new  administration.  Miss  Hearsey  has  taken  full  advantage  of  her  contacts 
with  alumnae,  and  shows  keen  interest  in  this  department  and  in  the  problem  of 
meeting  increased  demands. 

Expansion.  Additional  resources  have  hardly  kept  pace  with  additional  needs. 
The  reward  of  doing  more  work  lies  evidently  in  having  more  work  to  do,  which  is  as 
it  should  be,  if  progress  is  to  be  made. 

Added  Helps:  1.  A fuller  time  schedule  for  the  regular  assistant,  made 
possible  by  an  increase  in  salary,  approaching  the  former  sum  allowed  for  this 
purpose. 

2.  A reasonable  amount  of  extra  help  from  Miss  Marion  Dix,  1932,  at  times 
when  outside  help  could  be  used,  the  expense  being  covered  about  equally  by  the 
Alumnae  Association  and  the  school. 

3.  A slightly  larger  amount  of  volunteer  work  by  committees  and  local 
alumnae. 

4.  The  electrically  operated  addressograph,  a project  for  1936  of  the  Alumnae 
Income  Fund,  purchased  in  advance  by  the  courtesy  of  the  Treasurer  in  loaning 
the  money.  This  not  only  increases  the  output  over  the  hand-run  machine,  but 
what  is  more  important,  saves  the  strength  of  the  assistant. 

Added  Work:  1.  Two  extra  mailings  to  alumnae  from  the  school:  the  me- 
morial issue  of  the  Courant  and  the  announcement  of  the  election  of  the  new 
principal.  Two  mailings  from  the  Association:  the  ballot  for  alumnae  trustee  and 
the  commencement  invitation  which  was  sent  to  all  alumnae,  instead  of  as  usual 
simply  to  officers  of  reunion  classes  for  distribution  to  those  special  groups,  with 
the  hope  of  securing  a more  general  representation  at  Commencement. 

2.  More  time  spent  in  preparation  of  the  May  Bulletin  to  make  it  in  part 
a memorial  issue. 

3.  A larger  amount  of  correspondence  than  usual,  more  frequent  courtesy 
letters  of  acknowledgment  and  interest  in  individuals,  especially  of  sympathy. 
This  was  carried  over  somewhat  into  the  summer. 

4.  Opportunity  taken  for  sifting  and  filing  material  accumulated  during  the 
past  two  years  or  more,  when  no  time  could  be  spared  for  the  care  of  it.  The 
obstruction  in  finding  remembered  items  of  information  which  was  caused  by 
this  enforced  neglect  had  been  in  the  meantime  most  annoying.  It  was  possible 
to  make  many  studies  in  personality  and  achievement  more  complete  by  adding 
details,  and  to  supplement  material  of  general  historical  interest,  assembling, 
for  instance,  more  items  concerning  the  World  War  period.  It  seems  obvious  that 
readiness  of  access  makes  this  matter  doubly  valuable. 

Mechanics  and  Variety  of  Detail.  Miss  Mary  Elizabeth  Dix  has  shown  en- 
thusiasm as  well  as  patience  in  mastering  the  details  of  the  more  or  less  complicated 
procedures  in  the  routine  work  connected  with  the  keeping  of  the  records.  Accuracy 
is  taken  for  granted,  but  accuracy  is  not  enough.  An  active  use  of  the  imagination  is 
necessary  in  discovering  vanished  alumnae.  The  importance  of  this  detective  work  is 
seen  when  the  mailing  list  noticeably  shrinks,  and  it  is  realized  that  failure  to  keep  up 
with  changes  of  residence  means  loss  of  contact,  and  consequent  cessation  of  oppor- 
tunity for  direct  publicity.  One  of  the  topics  for  discussion  in  the  women’s  session  of 
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the  recent  conference  of  college  and  school  alumni  secretaries,  in  Cambridge,  shows 
that  other  institutions  have  similar  troubles.  “ Mailing : Lost  Alumnae — How  much 
time  should  be  devoted  to  pursuing  them?  When  are  they  given  up  forever?  Any  new 
methods  used  in  the  search?” 

In  connection  with  this  matter  of  domiciles,  reference  may  be  made  to  the  fact 
that  the  geographical  lists  painstakingly  prepared  by  Miss  Dix  were  used  as  the  basis 
for  a vigorous  organized  effort  by  the  New  York  Abbot  Club  for  enlargement  of 
membership. 

Because  of  a recommendation  of  the  Committee  on  Reunion  Reorganization, 
research  was  carried  on  in  the  files  of  annual  catalogues  in  an  attempt  to  see  if  some  at 
least  of  the  students  rated  as  non-graduates  might  be  naturally  affiliated  with  gradu- 
ate groups  that  were  scheduled  for  reunion  in  June. 

Other  diversified  minor  interests  requiring  attention  are  revealed  in  the  office 
“ line-a-day  ” book,  kept  for  the  last  two  years. 

1.  Inquiries  from  outside,  many  of  them  legitimate,  often  call  for  research 
which  consumes  much  time,  even  if  the  sources  are  available. 

2.  Keeping  up  with  alumnae  magazines  of  women’s  colleges  is  important, 
both  for  current  news  of  former  Abbot  students  and  teachers,  and  for  suggestions 
to  be  gained  from  college  practice  in  alumnae  office,  fund  and  magazine  matters. 

3.  Acting  as  sleuth  for  news  in  two  Boston  dailies  has  long  since  become 
automatic.  Since  any  time  items  may  appear  that  will  not  come  to  hand  in  any 
other  way,  it  is  not  safe  to  miss  a number.  On  return  from  vacations  one  finds 
stacks  of  papers  calling  for  attention. 

4.  The  preparation  of  the  printed  preliminary  list  of  students,  which  is  in 
demand  before  Christmas  because  it  gives  home  addresses,  is  one  of  the  earliest 
duties  of  the  year.  The  distribution  of  questionnaires  for  the  needed  data,  with 
the  accompanying  explanations,  provides  the  first  contact  of  the  Alumnae 
Office  with  entering  students.  Only  rarely  has  it  been  possible  to  carry  out  a 
cherished  desire  for  occasional  social  meetings  with  girls  before  it  comes  time  for 
them  to  graduate,  especially  those  with  alumnae  forbears.  It  was  a great  satis- 
faction to  the  Secretary  that  Miss  Kelsey  and  Miss  Mason  made  an  opportunity 
to  bring  alumnae  daughters  together  so  delightfully  at  their  home  last  spring. 

5.  Reporting  school  events  for  the  Bulletin  has  required  an  incredible 
amount  of  questioning  and  going  back  and  forth  from  one  to  another.  Even 
plain  facts  have  a way  of  receding  as  the  women  with  a notebook  approaches,  and 
the  spirit  of  the  life  in  and  out  of  the  class  room  is  difficult  indeed  to  capture. 
The  ultimate  purpose — to  keep  alumnae  somewhat  in  touch  with  it  all — has, 
however,  made  the  effort  seem  worth  while. 


Alumni  Council  Meeting.  The  school  had  three  representatives  at  the  con- 
erence  of  alumni  secretaries,  held  with  Radcliffe  and  Simmons  at  Cambridge  in 
January,  namely,  Mrs.  Chipman,  Miss  Dix  and  the  Secretary.  As  usual,  the  addresses 
md  discussions,  and  even  more  the  personal  contacts,  proved  of  real  value.  Mrs. 
Chipman  was  especially  interested  in  the  session  taking  up  problems  of  registration 
tnd  scholarships,  and  in  a delightful  talk  on  “The  Travels  of  a Trustee,”  by  Mrs. 
?ord,  of  Smith  College.  It  may  here  be  stated  that  the  fee  for  membership  in  this 
organization  has  for  the  past  two  years  been  carried  by  the  Association  instead  of  by 
he  school.  Abbot  is  now  eligible  on  three  counts — alumnae  office,  alumnae  income 
und  and  alumnae  magazine. 

Response  of  Alumnae.  There  has  been  a decided  gain  in  reports  of  changed 
liddresses  and  other  news.  These  have  been  coming  in  even  during  the  usually  unpro- 
I luctive  summer  months.  Perhaps  the  alumnae  realize  the  special  effort  that  has  been 
nade  in  this  eventful  year  through  printed  matter  and  personal  letters  to  make  them 
onscious  of  the  family  tie. 

ippn  j It  is  most  encouraging  to  have  requests  for  work  on  committees  met  with  such 
ieplies  as  these:  “I  welcome  an  opportunity  to  serve  Abbot  in  some  special  way.” 
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“Use  me  wherever  I can  fit  in  best.  ” The  special  committees  in  charge  of  Commence- 
ment arrangements  did  valiant  service,  following  the  lead  of  those  of  last  year  in 
carrying  out  a changed  program,  but  with  added  difficulties  arising  from  unexpectedly 
large  numbers  in  attendance.  These  problems  will  have  to  be  faced  in  planning  for 
another  year. 

The  banquet,  held  for  the  second  time,  by  courtesy  of  the  Trustees,  in  John- 
Esther  Gallery,  was  made  memorable  by  the  presence  of  the  Principal-elect,  five 
Trustees,  the  Principal  of  Phillips  Academy,  and  an  exceptional  representation  of 
anniversary  classes,  notably  those  of  the  earlier  years.  During  Commencement  there 
were  present  one  member  of  the  graduating  class  of  seventy  years  ago  (50%  of  present 
total),  two  members  of  the  sixty-year  class  (50%)  and  ten  of  the  fifty-year  class 
(100%).  The  last  named  has  always  been  famous  for  its  ability  to  get  up  a successful 
reunion  at  any  time  or  place  desired.  The  Senior  Alumna  is  now  Mrs.  James  B.  Smith 
(Elizabeth  Lewis,  I860),  of  Andover. 

Relation  of  Alumnae  and  Trustees.  The  complimentary  action  of  the  Board 
in  requesting  the  Association  to  make  nominations  for  a second  direct  representative, 
and  in  electing  Miss  Wilson  as  a permanent  member  should  bring  to  individual  alum- 
nae not  only  gratification  and  pride,  but  a greater  sense  of  responsibility  for  the  wel- 
fare of  the  school. 

Respectfully  submitted, 

JANE  B.  CARPENTER 

August  28,  1936 


ANNUAL  REPORT  OF  THE  CURATOR  OF  THE  JOHN-ESTHER 
ART  GALLERY,  1935-36 

To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  the  John-Esther  Art  Gallery  for 
the  year  1935-1936. 

The  John-Esther  Art  Gallery  was  open  on  many  Saturday  afternoons  during  the 
school  year. 

Besides  the  permanent  collection  on  view  in  the  Gallery,  there  were  two  exhibits 
this  year;  the  usual  exhibit  from  the  student  Art  classes  on  the  lower  floor,  in  June; 
and  the  1936  Commencement  exhibit,  hung  in  the  John-Esther  Art  Gallery.  The  ~ 
latter  consisted  of  37  water  color,  and  gouache  pictures,  the  work  of  Boston  artists, 
and  received  many  interesting  comments  from  visitors,  students,  faculty,  and  com- 
mencement guests.  The  John-Esther  Art  Gallery  is  indebted  to  Mrs.  Beatrice  Van 
Ness  for  collecting  and  hanging  this  exhibition. 

Spindrift,  a marine  water  color,  by  Charles  H.  Woodbury  was  purchased  for  the 
Gallery  in  June. 

The  Gallery  was  used  again  this  year  as  Alumnae  headquarters  during  Com- 
mencement, and  for  the  Senior-Mid  banquet. 

Respectfully  submitted, 

Andover,  Massachusetts  MARGARET  SNOW,  Curator 

July  1,  1936 


ANNUAL  REPORT  OF  THE  LIBRARIAN,  1935-1936 


To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  Abbot  Academy  Library  for  the  I 
year  1935-1936. 

One  hundred  and  sixty-five  volumes,  mostly  in  the  Social  Science,  Literature, 
History,  Travel,  Biography,  and  Fiction  classes,  have  been  added  to  the  library  this 
year.  Fourteen  books  have  been  discarded,  making  a total  book  stock  in  June  1936, 
of  8966  volumes. 

A decrease  of  64  is  noted  in  the  circulation  of  2283  volumes  for  the  year.  Science, 
Useful  arts,  Literature  show  a marked  gain  over  1934-35.  Fiction  records  a 5%  loss 
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from  the  high  total  of  last  year,  while  Travel  with  a 26%,  and  Biography  with  a 29% 
loss,  return  to  the  five  year  level  average.  Other  classes  remain  about  the  same.  The 
record  of  books  placed  upon  reserve  does  not  include  the  spring  term,  nor  is  the  record 
of  pamphlets,  pictures,  and  unbound  magazines  circulated,  sufficiently  complete  for 
comparison  with  last  year’s  record.  Further  deductions  regarding  accessions,  circula- 
tion, and  finances  may  be  made  from  the  statistical  tables  appended  to  this  report. 
Library  lessons  were  given  in  the  fall  term  to  the  English  classes  as  follows: 
College  English  2 2 lessons 

Review  on:  Use  of  the  card  catalog 

Use  of  Readers  guide  to  periodical  literature 
New  work  on : Use  of  Indexes 

Making  of  Bibliographies 

College  English  1 
English  4 2 lessons 

English  3 

New  work  on:  Use  of  the  card  catalog 
Use  of  Indexes 

Use  of  Readers  guide  to  periodical  literature 
English  1 1 lesson 

New  work  on : Use  of  card  catalog 

The  project  of  developing  the  magazine  room,  installed  last  year,  for  a reference 
and  magazine  research  room  has  been  deferred  as  the  room  was  in  constant  use  by 
the  speech  department. 

One  of  the  unoccupied  rooms  in  Draper  basement  has  been  painted,  and  fitted 
with  book  cases  and  cupboard  space,  thereby  enabling  the  removal  there  of  some  750 
volumes  from  the  shelves  of  the  main  library.  Only  books  not  listed  in  one  of  the 
following  bibliographies,  and  not  used  in  the  last  twenty  years  were  placed  on  the 
shelves  in  the  store  room.  American  Library  Association  Catalog  for  1904,  for  1926; 
Guide  to  historical  literature,  1931;  Standard  catalog  for  high  school  libraries,  1932, 
and  supplements;  Booklist  from  1920-date.  This  removal  greatly  relieved  the  crowded 
shelf  space  in  the  main  library,  and  contributed  to  the  attractiveness  and  increased 
use  of  the  books  remaining  on  the  shelves.  Supplies,  and  book  gifts,  of  which  there 
have  been  around  500  volumes  during  the  spring  term,  are  also  stored  there,  awaiting 
the  disposition  of  the  librarian. 

A change  in  the  classification  of  travel  books,  involving  some  250  titles,  was  made 
during  the  year,  resulting  in  the  shelving  of  books  on  travel  and  social  history  with  the 
history  of  the  country. 

10  volumes  have  been  borrowed  through  Inter-Library  Loan,  from  the  following 
libraries:  Newton  Free  Public  Library,  Rockland  (Me.)  Public  Library;  Phillips 
Academy  Library  and  Andover  Public  Library. 

Your  Librarian  recommends  to  the  Trustees  of  Abbot  Academy,  that  the  ques- 
tion of  adequate  artificial  lighting  in  the  Library,  and  reading  rooms,  is  one  of  grave 
concern,  and  worthy  of  their  most  careful  consideration. 

Your  Librarian  attended  sessions  of  the  Maine  Library  Association;  New  Eng- 
land School  Library  Association;  Massachusetts  Library  Club;  and  New  England 
Association  of  teachers  of  English,  during  1935-36. 

We  wish  to  acknowledge  gifts  from  the  following  friends:  Mr.  Charles  T.  Miller 
and  Mrs.  Talbot  Patrick  (Paulina  Miller)  Abbot  1920;  Diana  Greene,  Abbot  1939; 
Miss  Katherine  I.  Woods,  Abbot  1905;  Miss  Catherine  W.  Sandford,  Abbot  1899; 
Mrs.  Donna  Brace  Latham,  Abbot  1925;  Mrs.  Chester  A.  Bates,  Abbot  1919;  Miss 
it®  Anna  L.  Dawes,  Abbot  1870;  Mrs.  Myron  H.  Clark;  Miss  Bailey;  Miss  Comegys; 
till  Miss  Friskin;  Miss  Mathews;  Miss  Rumney;  Mr.  and  Mrs.  Irving  W.  Sargent;  Les 
$ [Beaux  Arts;  Odeon  Society;  A.  D.  S.;  The  French  Department;  Class  of  1936;  and 
Ford  Motor  Company. 

Respectfully  submitted, 

lc|  [Andover,  Massachusetts  MARGARET  SNOW,  Librarian 

July  1,  1936 
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APPENDIX  A 


Financial  Record — Five  Year  Comparison 


Expenditures 

1931-2 

1932-3 

1933-4 

1934-5 

1935-6 

Equipment 

$ 7.25 

$ 15.00 

Supplies 

$ 35.91 

$ 19.00 

$ 9.39 

16.09 

57.08 

Books 

347.02 

390.68 

121.90 

327.72 

486.74 

Periodicals 

104.25 

94.35 

96.89 

122.13 

170.41 

Newspapers 

31.99 

43.44 

32.79 

29.18 

28.93 

Binding 

51.61 

41.28 

33.06 

40.44 

1.90 

Pamphlets,  maps,  and  prints 

4.94 

34.52 

Totals 

$570.78 

$588.75 

$294.03 

$547.75 

$794.58 

Petty  cash  account  1935-36 


Gifts 

$38.50 

Fines 

8.08 

Sale  of  books 

33.15 

Lost  books 

5.65 

Total 

$85.38  cash  placed  in  Miss  Baynes’  Office. 

APPENDIX 

B 

Accession  Board 

Additions: 

1931-2 

1932-3 

1933-4 

1934-5 

1935-6 

General 

24 

15 

7 

23 

5 

Philosophy 

1 

1 

3 

Religion 

10 

5 

1 

1 

4 

Sociology 

14 

12 

11 

7 

10 

Language 

5 

1 

1 

Science 

13 

1 

3 

7 

Useful  Arts 

1 

1 

1 

2 

Fine  Arts 

16 

14 

2 

17 

3 

Literature 

29 

35 

18 

37 

42 

History 

19 

15 

5 

18 

11 

Travel 

11 

11 

5 

9 

20 

Biography 

9 

15 

6 

25 

14 

Fiction 

47 

110 

7 

38 

43 

Total 

199 

235 

63 

179 

165 

Books  added  by  purchase 

121 

128 

Books  added  by  gift 

35 

36 

Books  added  by  binding 

22 

1 

Replacement  of  lost  books 

1 

3 

Total 

179 

168 

Withdrawals  14 

Total  books  in  library  June  1935 

8815 

Total  books  withdrawn  1935-36 

14 

Total  books  added  Sept. -June  1935-36 

165 

Total  books  in  library  June  1936  8966 
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APPENDIX  C 


Yearly  totals  of  circulations  by  months 


1931-2 

1932-3 

1933-4 

1934-5 

1935-6 

September 

104 

94 

106 

191 

221 

October 

227 

236 

226 

358 

337 

November 

238 

311 

186 

285 

286 

December 

89 

178 

100 

140 

150 

January 

186 

209 

159 

212 

227 

February 

242 

301 

211 

344 

280 

March 

199 

207 

170 

288 

204 

April 

256 

270 

180 

257 

269 

May 

269 

256 

249 

250 

254 

June 

47 

41 

15 

22 

55 

Totals 

1857 

2103 

1602 

2347 

2283 

Circulation  Record — Five-Year  Comparison 

Yearly  totals  of  circulations  by  classes 

1931-2 

1932-3 

1933-4 

1934-5 

1935-6 

General 

30 

15 

56 

36 

10 

Philosophy 

25 

21 

8 

9 

14 

Religion 

51 

79 

43 

45 

41 

Sociology 

50 

37 

33 

53 

52 

Language 

4 

6 

10 

7 

Science 

67 

48 

17 

27 

65 

Useful  Arts 

10 

7 

6 

20 

Fine  Arts 

165 

90 

105 

108 

110 

Literature 

401 

528 

344 

453 

522 

Travel 

60 

68 

81 

120 

89 

Biography 

109 

135 

142 

220 

159 

History 

111 

68 

51 

116 

108 

Fiction 

778 

1003 

716 

1144 

1086 

Totals 

1857 

2103 

1602 

2347 

2283 

Total  pamphlets  circulated 

16 

26 

Total  pictures  circulated 

200 

37 

Total  unbounded  magazines  circulated 

86 

81 

Total  maps  circulated 

2 

Total  post  cards  circulated 

1 

Books  placed  on  reserve 

461 

385 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  balance  sheet  and  supporting  schedules  of 
Abbot  Academy  as  of  June  30,  1936,  and  of  the  statement  of  income  and  expenses  for 
the  year  ending  on  that  date.  In  connection  therewith,  we  inspected  or  confirmed 
bonds  and  stocks,  confirmed  the  cash  in  savings  and  commercial  accounts  with  the 
depositaries  and  verified  the  income  from  securities.  While  we  did  not  make  a detailed 
audit  of  all  the  routine  transactions  we  examined  or  thoroughly  tested  the  accounting 
records  of  the  treasurer,  including  the  inspection  of  invoices  and  other  evidence  in 
support  of  all  disbursements  and  the  verification  of  the  deposit  in  banks  of  all  recorded 
receipts  for  the  year. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  based  upon  the  examination  indicated  in  the  first  paragraph  of 
this  report,  and  subject  to  the  foregoing  comment,  the  accompanying  balance  sheet 
and  supporting  schedules,  together  with  the  related  statement  of  income  and  expenses, 
fairly  present,  in  accordance  with  accepted  principles  of  accounting  consistently 
maintained  by  the  academy  during  the  year  under  review,  its  position  at  June  30, 
1936,  and  the  transactions  for  the  year  ending  on  that  date. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
August  3,  1936 


Schedule  I 


BALANCE  SHEET 
June  30,  1936 

ASSETS 

Investment  of  Funds: 

Cash  in  savings  banks  (Schedule  III)  $117,492.43 

Securities  (value  based  on  quoted  prices  at 
June  30,  1936,  $250,123.13): 

Bonds  (Schedule  III)  $171,718.23 

Stocks:  (Schedule  III) 

Unpledged  $122,940.85 

Pledged  as  collateral 
for  note  payable  of 

$10,000  (contra)  15,689.24  138,630.09 

310,3 48.32 

Real  estate — rented  property  (Schedule  III)  66,000.00 


Together  $493,840.75 

Deduct : 

Portion  representing  investment  of: 

Educational  plant  funds  $ 7,929.34 

Current  funds  14,192.48  22,121.82 

$471,718.93 

Educational  Plant  Assets: 

Real  estate  and  equipment  for  academic  use, 
less  reserve  for  depreciation  (Schedule  IV) 

Investment  of  depreciation  fund,  etc.,  as  above 


Current  Assets: 

Cash  in  bank  and  on  hand 

Accounts  receivable,  students,  less  reserve 

Accounts  receivable — tenants 

Inventory  of  bookstore 

Investment  of  current  funds,  as  above 


$348,973.32 

7,929.34 

356,902.66 

$ 14,218.50 
5,945.69 
1,658.60 
2,102.26 
14,192.48 

38,117.53 


$866,739.12 


Schedule  I 


BALANCE  SHEET 
June  30,  1936 


LIABILITIES 


Trust  Funds: 

Endowment  funds  (Schedule  VII) 

Deduct — Net  loss  on  general  investments  sold 
or  written  off  since  July  1,  1921 


Educational  Plant  Funds: 

Plant  funds 

General  funds  unrestricted  (Schedule  V) 
Surplus  invested  in  academic  plant 


Current  Liabilities,  Unexpended  General  Income,  etc.: 

Note  payable  to  bank,  secured  by  shares  of  stock  (contra) 

Accounts  payable 

Deferred  income — registration  fees 

Unexpended  income — endowment  funds  (Schedule  VII) 

Unexpended  income — science  departments 

Deposits  by  alumnae  (Schedule  VI) 


$478,351.82 

6,632.89 

$471,718.93 

$315,327.27 

18,864.96 

22,710.43 

356,902.66 

$ 10,000.00 
3,369.51 
2,375.00 
1,380.92 
574.20 
10,479.78 


$ 28,179.41 


Unexpended  general  income: 

Transfer  of  balance  of  building  construction  fund 
and  of  portion  of  depreciation  fund,  established  out 
of  unexpended  general  income  in  prior  years 
Deduct: 

Balance  of  overexpended  general 

income,  June  30,  1935  $1,513.18 

Excess  of  general  expenses  over 
income  for  the  year  ending 
June  30,  1936  (Schedule  II) 


Balance  of  unexpended  general  income, 
June  30,  1936 


$ 20,918.86 


9,467.56  10,980.74 


$ 9,938.12 


38,117.53 


$866,739.12 
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Schedule  II 

Condensed  Statement  of  Income  and  Expenses  for  the 
Years  Ending  June  30,  1936  and  1935 

INCOME 


Year  ending  June  30, 
1936  1935 

From  students: 


T uition — general 

$ 55,559.43 

$ 57,160.31 

T uition — special 

4,813.83 

6,145.99 

T uition — tutoring 

609 . 60 

589.10 

Board  and  lodging 

76,874.70 

73,950.39 

$137,857.56 

$137,845.79 

From  investments: 

Savings  banks  (Schedule  III) 

$ 3,617.80 

$ 5,126.10 

Bonds  (Schedule  III) 

6,929.70 

6,896.51 

Stocks  (Schedule  III) 

4,573.55 

5,005 .71 

Rentals  (Schedule  III) 

12,128.49 

10,131.82 

$ 27,249.54 

$ 27,160.14 

Other  income: 

Bookstore — net 

$ 1,028.34 

$ 1,046.60 

Donations  for  scholarships 

387.25 

100.00 

$ 1,415.59 

$ 1,146.60 

Total  income  ( carried  forward) 

$166,522.69 

$166,152.53 

1 
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Schedule  II 


1 


Condensed  Statement  of  Income  and  Expenses  for  the 
Years  Ending  June  30,  1936  and  1935 


- 


Total  income  {carried  forward) 

OPERATING  EXPENSES  AND  APPROPRIATIONS 


Year  ending  June  30, 
1936  1935 

$166,522.69  $166,152.53 


Salaries- 


instruction  general 
Salaries — instruction  special 
Salaries — tutoring 


i,9M 

Pensions  to  retired  teachers 
Expenses — instruction  general 
Expenses — library  (net) 

Board  and  lodging 
Infirmary  operation  (net) 
Administration 
Maintenance 
Scholarship  awards 
Commencement  expenses,  etc. 

Interest  paid 
Laundry  operation  (net) 

Loss  on  uncollectible  students’  accounts 


I Total  expenses  and  operating  charges,  not  including 
appropriations 

Provision  for  depreciation,  representing  interest  on 
balance  of  depreciation  fund 


Excess  of  total  expenses  and  appropriations  over 
total  income 


\llocation  of  the  above  excess  for  the  year  ending  J une  30,  1936 : 
Excess  of  total  expenses  and  appropriations  over  total 
income  for  the  year,  as  above 
Income,  expenses  and  appropriations  applicable  to  en- 
dowment and  other  funds  (included  above): 

Income  from  investment 
Expenses  and  appropriations 


37,398.93 
9,502.95 
609 . 60 
3,000.00 
452.50 
674.24 
36,498.52 

1.569.17 
26,869.37 
38,055.31 
15,550.00 

2.385.18 
101.66 
939.70 
775.00 


32.453.74 
7,520.33 

589.10 
3,000.00 

400.70 

529.10 
35,216.64 

1,796.14 

26,517.18 

42.557.75 
17,425.00 

2,128.49 


808 . 89 
1,650.00 


over  unrestricted  general  income,  carried 
to  balance  sheet  (Schedule  I) 


$174,382.13 

$172,593.06 

685.77 

1,019.99 

$175,067.90 

$173,613.05 

$ 8,545.21 

$ 7,460.52 

$ 8,545.21 

$ 15,937.86 
15,015.51 

922.35 

I 

$ 9,467.56 
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Schedule  III 
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Investments — June 


30,  1936 


Bonds: 

Par 

Value  Description 

$5,000  Associated  Electric  Co.  4>£s  1953 

5,000  Associated  Gas  & Electric  Co.  conv.  4j£s  1949 

5.000  Associated  Gas  & Electric  Co.  5s  1950 

5.500  Associated  Gas  & Electric  Co.  conv.  “A”  5s 

2002 

10,000  Boston  Terminal  Co.,  The,  Reg.  1st  3>£s  1947 

2.000  Central  Illinois  Public  Service  Co.  4j^s  1967 

5.000  Central  Maine  Power  Co.  1st  4s  1960 

6.000  Central  New  England  Ry.  Co.  4s  1961 

10.000  Chicago  & North  Western  Railway  Co.  4^s 

1949 

5.000  Chicago,  Burlington  & Quincy  R.R.— Illinois 

Division  4s  1949 

1,700  Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s 
1927 

3.000  Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

5.000  Cities  Service  Co.  5s.  1969,  with  warrants 

5,000  City  of  Brisbane,  Australia  5s  1958 

5,000  Conn.  River  Power  Co.  3^s  1961 

5,000  Detroit,  City  of,  5j£s  1942 
475  Home  Owners  Loan  Corp.  2^s  1949/34 

15.000  Home  Owners  Loan  Corp.  3s  1952/44 

5.000  Jersey  Central  Power  and  Light  4j^s  1961 

10.000  Minnesota  Power  & Light  Co.  4j^s  1978 

3.000  Motor  Mart  Trust  Co.  (ctf.  of  dep.)  6s  1946 

5.000  New  York,  New  Haven  & Hartford  R.R.  Co. 

4s  1955 

1.000  New  York,  New  Haven  & Hartford  R.R.  Co. 

conv.  6s  1948 

5.000  New  York  Power  & Light  Corp.  4j^s  1967 

6.000  New  York  State  Electric  & Gas  Co.  4j^s  1980 

5.000  Northern  State  Power  Co.  5s  1964 

3.000  Old  Colony  Investment  Trust  4j£s  1947 

5.000  Penn.  Power  & Light  Co.  4J^s  1981 

10,000  Railway  & Light  Securities  Co.  4j^s  1955 

10,000  Southern  California  Edison  Co.  3^s  1960 

5.000  Southern  Pacific  R.R.  Co.  1st  Ref.  4s  1955 

2.500  United  Public  Utilities  Co.  5j^s  1960 

7.000  United  States  Treasury  3s  1955 

2.000  Wisconsin  Central  Railway  Co.  4s  1949 
Interest  received  on  bonds  sold  during  year 


Value  at 

Book 

Market 

Value 

Quotations 

Income 

$ 4,712.50 

$ 3,125.00 

$ 225.00 

4,726.50 

2,500.00 

225.00 

4,500.00 

2,650.00 

250.00 

5,390.00 

1,100.00 

9,800.00 

10,200.00 

437.50 

1,890.00 

2,010.00 

90.00 

5,068.75 

5,125.00 

35.00 

4,890.00 

3,300.00 

240.00 

4,825.93 

1,312.50 

5,051.67 

5,587.50 

200.00 

1,800.00 

1,219.75 

85.00 

2,940.00 

2,220.00 

150.00 

4,862.50 

3,962.50 

250.00 

4,787.50 

5,031.25 

250.00 

5,225.00 

5,250.00 

*3.13 

3,625.00 

5,400.00 

262.50 

475.00 

484.00 

13.07 

14,700.00 

15,325.50 

450.00 

4,637.50 

5,300.00 

225.00 

9,225.00 

10,200.00 

450.00 

2,932.50 

150.00 

4,912.50 

1,262.50 

100.00 

1,021.25 

285 . 00 

30.00 

4,800.00 

5,325.00 

225.00 

5,100.00 

6,195.00 

270.00 

4,80Q.00 

5,412.50 

250.00 

2,535.00 

2,835.00 

43.87 

5,027.50 

5,362.50 

150.75 

10,000.00 

10,950.00 

195.97 

9,850.00 

10,524.00 

187.50 

4,916.25 

5,281.25 

114.00 

3,626.00 

2,200.00 

137.50 

7,161.88 

7,343.00 

93.92 

1,902.50 

372.50 

1,296.25 

$171,718.23 

$154,801.25 

$6,929.70 

I 

!i 


■i 

Hi 

I 

SI 

l 


J 


(Schedule  I) 

Deduction — for  accrued  interest  paid  for,  not  yet  collected. 


(Schedule  II) 


Stocks: 
dumber  of 

Book 

Value  at 
Market 

Shares  Description 

Value  Quotations 

Income 

44 

American  Tel.  & Tel.  Co. 

$ 15,689.24 

$24,120.00 

$1,296.00 

45 

Andover  National  Bank 

6,698.50 

6,750.00 

270.00 

45 

Boston  and  Albany  R.R. 

6,277.50 

5,782.50 

393.75 

50 

Electric  Bond  & Share  Co.  6%  pfd. 

5,287.50 

4,118.75 

300.00 

;28 

First  National  Bank  of  Boston 

33,054.52 

23,430.00 

792.00 

nco® 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

5,070.00 

156.00 

2251 

33 

National  City  Bank 

12,738.00 

1,270.50 

33.00 

225| 

50 

National  Rockland  Bank  of  Boston 

5,450.00 

3,000.00 

75.00 

25().| 

00 

National  Shawmut  Bank 

16,030.50 

8,325  ,Q0 

300.00 

70 

Old  Colony  Railroad 

7,175.00 

1,540.00 

367.50 

75 

Old  Colony  Trust  Associates 

3,750.00 

1,087.50 

45.00 

431j 

11 

Pacific  Mutual  Life  Insurance  Co. 

566.50 

166.38 

901 

60 

Philadelphia  Electric  Co. 

2,250.00 

2,265.00 

54.00 

35.1 

50 

Railway  & Light  Securities 

5,250.00 

968.75 

12.50 

240] 

50 

Shawmut  Association 

3,000.00 

1,950.00 

60.00 

15 

Tampa  Electric  Co. 

6,420.33 

4,283.75 

257.60 

50 

United  Public  Utilities  Corp.  $2.75  pfd. 

786.00 

775.00 

50 

United  Public  Utilities  Corp.  V.T.C. — “A”  com. 

88.00 

93.75 

200.1 

20 

United  States  Trust  Co. 

Dividends  received  on  stocks  sold  during  year 

4,250.00 

325.00 

10.00 

151.20 

$138,630.09  $95,321.88  $4,573.55 


(Schedule  I) 


(Schedule  II) 


262] 

15 

450 1 
45!  1 


IOC  ' 

50] 

515] 

111 

25C] 

l; 

150.] 

105 

IS;  ] 
114] 
lL 

Oil 

l.lOo 
:dule  • 


avings  Bank  Deposits: 

Abington  Savings  Bank  No.  29127 
Andover  Savings  Bank  No.  28186 
Andover  Savings  Bank  No.  32964 
Andover  Savings  Bank  No.  36375 
Andover  Savings  Bank  No.  42321 
Broadway  Savings  Bank  No.  60623 
Cambridge  Savings  Bank  No.  108092 
Cambridgeport  Savings  Bank  No.  148379 
Charlestown  Five  Cent  Savings  Bank  No.  151065 
Essex  Savings  Bank  No.  213947 
Pentucket  Savings  Bank  No.  24430 
Salem  Five  Cent  Savings  Bank  No.  32432 
Suffolk  Savings  Bank  No.  310623 
Winchendon  Savings  Bank  No.  32791 

Interest  on  account  closed  out  during  year 


Amount 

5 2,766.34 
1,413.20 
43,141.40 
1,919.02 
2,037.59 
7,518.64 
561.78 
4,554.56 
43,239.68 
8,734.28 
257.55 
618.71 
155.77 
573.91 


Income 

$ 81.16 
34.67 
1,058.63 
47.08 
49.99 
220.57 
16.48 
133.61 
1,268.57 
256.25 
7.55 
20.44 
3.80 
19.56 
399.44 


$117,492.43  $3,617.80 


(Schedule  I)  (Schedule  II) 
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Real  Estate — Rented  Property: 


Book  Value 

Income 

Carter  House 

$ 7,000.00 

$ 1 ,260 . 0( 

Taylor  Homestead 

15,000.00 

660.  OC 

Sanborn  House 

5,000.00 

799.2C 

Mason  Cottage 

5,000.00 

1,045.8/ 

Chandler  Cottage 

6,000.00 

1.512.0C 

Morton  House 

8,000;  00 

1,764.0C 

r 

h 

Phelps  House  No.  1 

5,000.00 

966. 8C 

■■ 

Phelps  House  No.  2 

7,000.00 

1 , 149 . OC 

p 

Sunset  Lodge 

3,000.00 

1,171.5C 

• Hat 

Sherman  Cottage 

5,000.00 

1,250. OC 

ijle 

Garage  spaces 

85.  OC 

Rooms  in  Draper  Hall 

465.12 

lilii 

$66,000.00 

$12,128.49 

(Schedule  I)  (Schedule  II) 

Schedule  IV 


Real  Estate  and  Equipment  for  Academic 

June  30,  1936 

Real  Estate: 

Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

3,000.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Cutler  House 

10,000.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

Total  real  estate  and  equipment  for  academic  use 
Less — Reserve  for  depreciation 


$297,402.66 


2Q,500.0C 


4 1,000.0c 


$358,902.66 

9.929.34 


Total  per  balance  sheet  (Schedule  I) 


$348,973.32 
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Schedule  V 

General  Funds  Unrestricted— June  30,  1936 


M)| 


Principal 

Income 

1,015 

amount 

(all  used) 

1,512 

Carter,  Sarah  Nelson 

$ 720.51 

$ 21.62 

Chase,  Susan  B.  ’93 

1,977.11 

59.31 

% 

Cray,  Samuel 

7,067.34 

212.02 

1,141 

Uil 

enkins,  Rebecca  Foster  Farnham  ’45 

1,000.00 

30.00 

dacFarland,  Mary  L.  D.  ’77 

1,000.00 

30.00 

1,250. 

85. 

deans,  Emily  Adams  ’69 

5,000.00 

150.00 

anith,  Susanna  W.  ’64 

100.00 

3.00 

485. 

l-wift,  Nathaniel 

2,000.00 

60.00 

.2,121. 

$18,864.96 

$565.95 

ledulJ 


(Schedule  I) 


Schedule  VI 

Deposit  Accounts — June  30,  1936 


Principal 

INCOME 

Balance 

Balance 

Income 

Expend- 

Balance 

June  30,  1936 

June  30, 1935 

tures 

June  30, 1936 

d>bot  Club  of  Boston 
Jumnae 

$ 300.00 

8,385.35 
105.00 

$ 19.75 

$ 9.00 
(4%)  335.41 
3.15 

$ 

335.41 

$ 28.75 

lew  York  Abbot  Club 

36.14 

39.29 

lass  of  1880 

500.0,0 

88.79 

15.00 

103 . 79 

1884 

109.00 

46.34 

3.27 

49.61 

1900 

20.00 

8.50 

.60 

9.10 

1909 

48.30 

20.11 

1.45 

21.56 

1913 

21.50 

9.13 

.64 

9.77 

1915 

4.09 

1.70 

.12 

1.82 

1917 

50.00 

21.25 

1.50 

22.75 

1920 

113.64 

25.59 

3.41 

29.00 

1921 

25.50 

10.83 

.77 

11.60 

1923 

201.92 

14.14 

6.06 

20.20 

1926 

1.00 

.32 

.03 

.35 

1928 

100.00 

7.00 

3.00 

10.00 

1930 

100.00 

16.85 

3.00 

19.85 

1931 

1935* 

15.00 

1.59 

.45 

2.04 

$10,100.30 

$328.03 

$386.86 

$335.41 

$379.48 

20,501 


0 

58,11 

9,1! 

0 


*The  Class  of  1935  principal  balance  of  $100  at  June  30,  1935  was  withdrawn  during 
the  year  ending  June  30,  1936.  There  were  no  other  changes  in  principal  balances 
during  the  year. 

Summary: 

Principal  balances  $10,100.30 

I ncome  balances  379.48 


Total  per  balance  sheet  (Schedule  I) 


$10,479.78 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirty-first  annual  report  of  the  Treasurer  follows.  Much  of  the  detail  is 
made  for  purposes  of  historic  record  and  information. 

FINANCES 

Financial  Secretary 

October  2,  1936,  the  Trustees  authorized  the  Financial  Secretary  to  draw  on 
current  balances  of  the  Academy  in  the  sum  not  exceeding  $500.  by  any  one  transac- 
tion. The  fidelity  bond  was  adjusted  to  a maximum  of  $10,000.  The  Banking  Depart- 
ment in  the  Treasurer’s  office  clears  approximately  eight  hundred  checks  per  month. 
The  operations  are  conducted  as  an  educational  feature  of  the  school  life. 

Mary  K.  Roberts  Estate 

Mary  K.  Roberts  who  died  in  1904  left  by  will  certain  real  estate  subject  to  life 
interests  and  upon  their  termination  directed  its  sale  and  the  payment  from  the  pro- 
ceeds of  $1,000  to  the  Trustees  of  Abbot  Academy  in  trust  for  the  education  of  young 
women  of  limited  means  residing  in  Andover  and  to  be  known  as  the  James  Jackson 
Roberts  Scholarship. 

Social  Security  Legislation 

Abbot  Academy  is  not  a participant  in  the  new  regulations  out-  of  the  Treasury 
Department  at  Washington  which  concern  the  U.  S.  Social  Security  Act.  Services 
performed  in  the  employ  of  an  educational  institution  where  no  part  of  the  net  earn- 
ings inure  to  the  benefit  of  any  private  shareholder  or  individual  are  exempt. 

Unemployment  Compensation  Commission 

Under  date  of  January  21,  1937,  the  Commonwealth  communicated  with  the 
Trustees  advising  that  as  the  net  income  does  not  inure  in  whole  or  in  part  to  the 
benefit  of  any  private  shareholder  or  individual,  the  Academy  is  exempt  under  Sec- 
tion 1 (a)  (7)  of  the  Massachusetts  Unemployment  Compensation  law.  No  reports 
will  be  required  as  long  as  the  character  of  the  organization  or  its  operations  remain 
unchanged. 

Documentary  Safe  Deposit  Box — Andover  National  Bank 

The  Treasurer  has  gathered  from  varying  sources  copies  of  actual  deeds  and 
letters  of  gift  which  are  now  stored  in  a documentary  safe  deposit  box.  The  collecting 
of  tljese  documents  has  been  in  process  for  rising  twelve  years. 

Legacy,  Mrs.  Grace  Carleton  Dryden,  Class  of  ’86 

Paragraph  2 in  Mrs.  Dryden ’s  will  reads  as  follows: 

“Second:  It  is  my  intention  to  make  a gift  of  Ten  Thousand  Dollars 
($10,000.00)  to  Abbot  Academy  located  at  Andover,  Massachusetts,  in  June, 

1936,  which  will  be  the  "Fiftieth  Anniversary  of  my  graduation  from  said 
Academy.  If  at  the  time  of  my  death  such  gift  shall  not  have  been  made  or 
any  portion  thereof  shall  not  have  been  paid,  I give  and  bequeath  to  said 
Abbot  Academy  the  said  sum  of  Ten  Thousand  Dollars  ($10,000.00)  or  such 
portion  thereof  as  shall  not  Jiave  been  paid  at  the  time  of  my  death.  ” 

Mrs.  Dryden  was  in  attendance  at  a New  York  Abbot  Club  Meeting,  December 
12,  and  deceased  at  her  home  December  14,  1936. 


During  the  month  of  September,  Mrs.  Dryden  was  in  correspondence  with  the 
Treasurer  with  reference  to  certain  needs  of  the  institution  toward  which  she  was 
seriously  considering  contribution.  The  following  four  purposes  particularly  appealed 
to  her : 

Maintenance  of  Lectures 
Strengthening  the  Department  of  Music 
Strengthening  the  Department  of  Literature 
Endowment  of  Teaching  Fellowships 

Increase  in  Tuition 

January  21,  1937,  the  Trustees  voted  that  the  rate  of  tuition  should  be  restored  to 
$1400. 

The  items  of  extras  to  be  hereafter  included  in  this  tuition  charge  are  as  follows: 
Physical  Examination  Fee 
Concert  and  Lecture  Fee 
Pew  Rent 

Limited  Amount  of  Personal  Laundry 
7 Days  Care  in  Infirmary  without  Special  Nurse 
Laboratory  Fee 

Andover  Tax  Payers  Association 

The  Academy  subscribed  its  membership  to  this  organization  which  is  affiliated 
with  the  Massachusetts  Federation  of  Tax  Payers  Associations.  The  primary  purpose 
of  this  organization  is  the  promotion  of  efficiency  and  economy  in  state  and  local 
government.  The  school  recognizes  town  problems  and  needs  and  so  far  as  practicable, 
town  opinion.  The  schools  of  Andover  bring  to  the  town  a good  class  of  citizen.  They 
enhance  the  reputation  of  the  town,  add  to  its  beauty  and  call  visitors  as  well  as 
permanent  residents. 

The  annual  contribution  of  Abbot  to  the  financial  prosperity  of  the  town  is 
considerable,  in  the  salary  pay  rolls  to  the  laborers  on  buildings  and  grounds — on  a 
fair  estimate  they  spend  two-thirds  of  this  money  in  the  Town  of  Andover.  Substan- 
tial cash  goes  each  year  from  students  directly  into  the  pockets  and  cash  drawers  of 
Andover  citizens.  To  this  must  be  added  purchases  by  the  school  in  the  town.  Directly 
and  indirectly,  the  school  makes  a large  annual  contribution  to  the  financial  pros- 
perity of  the  town. 

Indeed,  Abbot  has  certain  obligations  to  the  town.  The  school  and  school  people 
should  make  their  purchases  in  town  whenever  possible, — should  employ  local  labor 
whenever  practicable. 

Attendance — Summer  Schools 

I hope  that  ere  long  the  school  may  again  be  in  a position  to  provide  means  for 
sabbatic  leave  or  part  payment  for  tuition  charges  to  those  teachers  who  may  be 
engaged  in  summer  refreshment  as  to  teaching  methods  and  subjects  taught. 

For  several  years  before  the  depth  of  the  depression,  when  the  income  shrank  so 
materially,  an  annual  allowance  was  made.  Increased  tuition  income  at  this  time, 
with  a full  school  membership,  should  serve  to  restore  our  reserves  consumed  during 
the  last  few  years  and  then  a resumption  of  an  annual  allowance  to  members  of  the 
teaching  staff  should  be  in  order.  Such  allowances  are  an  investment  toward  broader 
knowledge,  increased  power  to  inspire  and  lead,  and  a better  acquaintance  with 
methods.  These  too  are  steps  to  make  the  teachers’  profession  more  alluring  as  a 
career. 

Pensions  and  Annuities,  so  called 

At  the  present  moment  the  installation  of  a thorough-going  pension  system 
would  be  inexpedient.  It  is  not  possible  to  exempt  those  whose  personal  funds  are 
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sufficient  to  warrant  an  independent  income  when  retired  from  teaching  at  Abbot. 
Properly  the  amount  of  pension  should  be  applied  to  those  most  in  need.  Experience 
at  Abbot  has  shown  no  case  of  hardship  experienced  through  lack  of  a pension  system. 
Each  case  has  been  passed  upon  according  to  merit.  Those  who  are  now  under  pen- 
sionable stipends  would  not  have  been  properly  compensated  by  an  assignment  of 
double  pension  premiums.  It  takes  a large  sum  of  money,  the  interest  upon  which  will 
at  present  rates,  produce  a decent  and  livable  monthly  income. 

As  far  as  pensions  are  concerned,  it  seems  to  the  Treasurer,  after  careful  review 
of  the  situation  at  Abbot  and  the  close  margins  under  which  the  school  is  operating 
that  it  would  be  unwise  for  the  school  to  adopt  and  publish  any  fixed  basis  of  pension 
allowances  for  teachers  retiring  at  65. 

I believe  it  is  far  wiser  to  pursue  the  policy  which  has  prevailed  at  the  school 
these  many  years,  to  discuss  each  situation  frankly  with  the  person  involved  and 
work  out  a fair,  equitable  and  non-discriminatory  basis  for  the  particular  case  in  hand. 

If  more  adequate  publicity  was  given,  the  subject  of  annuities  would  be  more 
often  considered  by  those  who  have  money  to  leave  in  estate,  and  whose  later  years 
wish  or  need  a larger  interest  return. 

An  important  decision  has  been  recently  passed  down  by  the  Seventh  Circuit 
Court  of  Appeals.  It  is  an  encouragement  for  prospective  donors  to  give  to  the  school 
and  receive  an  income  during  their  lives  free  from  taxation.  Briefly,  the  decision  is  as 
follows: 

“Reversing  the  Board  of  Tax  appeals  and  the  Commission  of  Internal  Revenue, 
the  Court  has  held  that  a donor  is  not  subject  to  the  income  tax  on  income  received 
from  income  bearing  gifts  which  he  had  given  to  tax  exempt  charities  with  the  income 
reserved  to  himself  during  life,  until  that  income  aggregates  the  principal  amount  of 
the  gift.  The  transaction  is  tantamount  to  the  purchase  of  an  endowment  or  annuity.  ” 

Such  gifts  are  accepted  on  an  annuity  rate  based  on  the  age  of  the  donor.  Besides 
helping  the  Academy,  the  annuitant  will  be  receiving  a larger  rate  of  interest  on  the 
investment  than  he  or  she  could  get  through  the  purchase  of  bonds  and  stock.  At  the 
decease  of  the  donor  the  gift  becomes  a part  of  the  permanent  funds  of  the  school,  and 
the  investment  becomes  a monument  to  one’s  interest  in  Abbot  and  its  work. 


Age  at  Entry 

50 

51 

52 

53 

54 

55 

56 

57 
, 58 

59 

60 
61 
62 

63 

64 

65 

66 

67 

68 

69 

70 


Annuity  Rate 

4.5 

4.6 

4.7 

4.8 

4.9 

5.0 

5.1 

5.1 

5.2 

5.2 

5.3 

5.4 

5.4 

5.5 

5.6 

5.7 

5.8 

5.9 
6.0 
6.1 
6.2 
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The  Treasurer  communicated  with  a prospective  annuitant  and  recited  the 
following  facts: 

1.  An  annuitant  can  take  out  the  annuity  in  her  own  name. 

2.  She  can  take  it  out  covering  herself  and  husband. 

3.  She  can  take  it  out  in  favor  of  another  person  (at  that  person’s  age). 

This  form  of  gift  to  Abbot  provides: 

1.  A Sound  Investment. 

2.  A High  Rate  of  Interest. 

3.  Prompt  Semi-Annual  Payments. 

4.  No  Re-investment  Worries. 

5.  No  Depreciation  through  Market  Changes. 

6.  No  Contest  in  the  Courts. 

7.  A share  in  a Noble  Cause. 

This  conditional  gift  plan  also  allows  the  giver  to  see  the  actual  working  out  of 
his  plans. 

Real  Estate  Expense 

It  was  formerly  our  custom  to  charge  expenses,  taxes,  insurance,  and  repairs 
against  the  individual  properties  owned  as  an  investment.  By  vote  some  years  ago 
these  items  were  pooled,  but  commencing  at  the  close  of  the  present  fiscal  year  the 
school  will  again  adopt  the  plan  of  charging  these  expenses  against  each  particular 
property  rented. 


BUILDINGS 

Sanborn  House,  4 Morton  Street 

As  of  November  27,  1936  occupancy  of  this  residence  was  taken  by  Mr.  and  Mrs. 
Harry  A.  Learnard.  Mr.  Learnard  is  plant  engineer  of  the  Pacific  Mills,  Lawrence, 
Mass. 

Macadam 

On  walks  and  drives  approximately  $1400.  was  necessarily  spent  during  the  year. 
The  work  was  done  most  economically  and  at  cost  without  profit  due  to  the  co-opera- 
tion of  the  Board  of  Public  Works. 

Club  Room  for  Faculty 

The  Treasurer  has  taken  the  liberty  of  opening  the  little  club  room  over  his 
garage  for  the  occupancy  and  enjoyment  of  the  faculty  during  most  days  of  the  week. 
The  faculty  can  at  this  location  absent  themselves  from  the  routine  dufies  of  the  day 
or  evening  and  secure  change,  recreation  and  rest. 

Repairs 

Leach  House.  Renewal  of  back  and  front  piazzas,  also  painting  one  coat  through- 
out. 

Abbot  Hall.  Shelves  in  the  kitchen  closet. 

Southworth  House.  Five  new  storm  windows. 

Phelps  House,  Morton  Street.  Covers  on  the  cellar  areaway  windows  and  a 
new  cellar  door. 

Hirst  House.  Minor  repairs  to  front  roof,  valley  and  sides. 

Dining  Room,  Draper  Hall.  100  chairs  reinforced  and  retightened. 

McKeen  Building.  A sheet  rock  lined  fire-proof  room  for  the  adequate  and  safe 
depository  for  works  of  art  temporarily  not  on  exhibition. 

Phelps  House,  corner  Morton  and  Main  Streets.  Reinforcement  of  cellar 
beams  and  floor  joists. 

Sanborn  House,  Morton  Street.  New  oil  burner  to  supply  16  radiators  holding 
479  square  feet  of  radiation. 
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Scott  House,  School  Street.  The  hot  water  boiler  formerly  in  use  at  Sherman 
Cottage,  relocated  here. 

Sunset  Lodge.  Windows  and  doors  repaired.  Sheet  copper  aprons  on  the  main 
front  roof,  installed. 

Draper  Hall.  Extensive  roof  leaks  in  valleys  and  skylight  areas  and  newly  ex- 
tended copper  aprons;  new  nosings  and  risers  in  the  two  main  staircases;  summer 
painting  of  22  rooms  and  4 new  bathrooms.  Floors  resurfaced;  installation  of  4 tubs, 
4 toilets,  11  lavatories.  Also  installation  of  new  runner  carpet  and  new  linoleum  floor 
covering  for  the  third  floor. 

Leland  House.  New  oil  heating  unit,  thermostatic  control. 


GROUNDS 

Poison  Ivy  Work 

A thorough  job  in  ivy  elimination  in  1932  followed  by  periodic  reinfection  has 
provided  almost  complete  control  of  the  treacherous  ivy  hazard.  Strays  and  seedlings 
are  the  only  present  serious  situations. 

Winter  Replanting 

From  our  source  supply  of  pines  set  out  some  years  ago  on  the  Abbot  pond  field, 
twenty-five,  in  frozen  ball,  have  been  reset  on  the  grounds  of  various  school  resi- 
dences, slopes  and  spots  from  which  old  trees  have  been  removed. 


MISCELLANEOUS 

Man  in  Residence 

Mr.  Michael  J.  Scannell,  the  engineer,  was  for  thirty  years  in  residence  in  Draper 
Hall.  Due  to  Mr.  Scannelks  death  occupancy  is  now  in  the  hands  of  Mr.  and  Mrs. 
David  Robb.  Mr.  Robb  is  janitor  for  McKeen  and  Abbot  Halls  as  well  as  John- 
Esther  Gallery. 

Increased  Living  Costs 

Impending  higher  commodity  costs  are  at  hand.  This  factor  will  definitely  assert 
itself  in  the  expenses  for  the  coming  year.  Fortunately  the  prospective  registration  of 
pupils  for  the  year  1937-38  and  the  readjusted  tuition  should  care  for  this  item  of 
additional  expense. 

Private  School  Ethics 

Competitive  price  cutting  by  many  schools,  which  has  been  increasingly  oppres- 
sive to  well  ordered  institutions,  does  not  seem  to  abate.  It  is  realized  that  family 
incomes  for  a long  time  to  come  will  be  slow  of  recovery.  It  is  reported  upon  good 
authority  that  schools  on  the  whole  are  now  receiving,  on  the  average,  about  75%  of 
their  asking  price. 

It  is  doubtful  if  schools  will  ever  agree  upon  any  code  to  control  competitive 
price  cutting,  whether  in  the  name  of  a concession  or  under  the  name  of  a scholarship. 

Abbot  Academy  wishes  its  potential  clientele  to  be  influenced  by  the  educational 
advantages  of  the  school  rather  than  by  a price  cutting  appeal.  It  must  be  recognized, 
however,  that  the  parent  today  is  very  practical  in  his  outlook,  and  although  he  may 
wish  his  daughter  with  his  whole  heart  to  be  enrolled  in  Abbot  Academy,  the  ability 
of  his  purse  to  back  up  such  a wish  is  often  paramount  in  his  consideration. 
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HEAT  AND  LIGHT 
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Detail  of  Heat  Account 


1936-1937 

1935-1936 

Fuel 

$35,870.02 

$38,608.41 

Repairs  to  Machinery 

5,025.66 

4,816.18 

Repairs  to  Buildings 

967.86 

621.92 

Insurance 

863 . 24 

811.62 

Salaries  and  Wages 

19,966.96 

19,884.07 

Water 

554.87 

508 . 84 

Electricity 

1,156.00 

1,152.00 

Sundries 

493.44 

375.63 

64,898.05 

66,778.67 

Plus  10% 

6,489 . 80 

6,677.86 

71,387.85 

73,456.53 

One  year’s  interest  on  $215,000.  at  7J^% 

16,125.00 

16,125.00 

Total 

$87,512.85 

$89,581.53 

Abbot’s  share  of  heat 

13.5% 

9,636.28  13.71% 

10,073.79 

Abbot’s  share  of  interest 

13.5% 

2,177.49  13.71% 

2,212.30 

$11,813.77 

$12,286.09 

1936-1937 

Abbot’s 

Abbot’s  Heat 

Percentage 

September 

$ 1,162.37 

13.56 

October 

915.12 

13.56 

November 

937.93 

13.53 

December 

1,124.94 

13.54 

January 

1,105.54 

13.49 

February 

1,075.17 

13.49 

March 

1,033.05 

13.49 

April 

930.20 

13.41 

May 

688.92 

13.41 

June 

663 . 04 

13.41 

$9,636.28 

13.50 

Respectfully  submitted, 

BURTON  S.  FLAGG 

Treasurer 
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ANNUAL  REPORT  OF  THE  CURATOR  OF  THE  JOHN-ESTHER 
ART  GALLERY,  1936-1937 


To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  the  John-Esther  Art  Gallery  for 
the  year  1936-1937. 

The  John-Esther  Art  Gallery  was  open  on  Tuesday  afternoons  during  the  school 
year. 

The  following  exhibits  were  held  in  the  Gallery:  Edwin  Witham,  oils  and  pencil 
sketches;  Gladys  Brannigan,  water  colors;  Carol  and  Sally  Bill,  water  colors;  Loren 
Barton,  color  pencil  and  water  colors;  Omer  Lassonde,  oils;  Margery  Ryerson,  etch- 
ings (lower  gallery) ; two  Student  exhibitions  in  the  lower  gallery,  and  the  usual  Com- 
mencement exhibit  from  the  Guild  of  Boston  Artists.  The  John-Esther  Art  Gallery  is 
indebted  to  Gladys  Brannigan  of  the  Art  Department  for  procuring  the  several  ex- 
hibits shown  during  the  year. 

Two  gallery  talks  were  given.  One  in  the  fall  by  Gladys  Brannigan,  followed  by  a 
tea.  The  other  during  the  Commencement  exhibit,  by  Harry  Sutton,  one  of  the  ex- 
hibitors. 

A much  needed  store  room  for  our  many  canvases  was  completed  in  the  basement 
of  McKeen  during  the  winter. 

The  Gallery  was  used  this  year  as  Alumnae  headquarters  during  Commencement, 
and  for  several  of  the  Spring  banquets. 

The  John-Esther  Art  Gallery  acted  as  one  of  several  hosts  to  the  meeting  of  the 
New  England  Association  of  Museums,  held  in  Andover  during  the  Fall. 


July  1,  1937 


Respectfully  submitted, 

MARGARET  SNOW,  Curator 


ANNUAL  REPORT  OF  THE  LIBRARIAN,  1936-1937 

To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  Abbot  Academy  Library  for  the 
year  1936-1937. 

181  volumes,  mostly  in  the  Social  Science,  Useful  Arts,  Fine  Arts,  Literature, 
Biography  and  Fiction  classes,  have  been  added  to  the  library.  No  books  have  been 
discarded,  making  a total  book  stock  in  June  1937,  of  9147  volumes.  337  post -cards 
from  the  gift  of  Miss  Catherine  W.  Sandford,  Abbot  1899,  have  been  added  to  a grow- 
ing post-card  collection.  28  pamphlets,  selected  with  regard  to  their  permanent  value, 
or  active  use  have  been  classed,  catalogued,  placed  in  suitable  boxes,  and  arranged  on 
the  shelves  following  books  on  the  same  subject.  34  volumes  of  magazines  were  added 
to  the  magazine  room.  For  the  last  two  years,  magazines,  with  the  exception  of  “The 
National  Geographic,  ” have  been  boxed  in  Library  Bureau  files  instead  of  being 
bound.  Generally,  a single  article  in  a number  is  desired.  The  ease  of  handling  single 
numbers  of  a magazine  rather  than  heavy  bound  volumes,  either  for  reserve  shelf, 
class  room,  or  personal  student  use,  is  the  reason  for  this  change  in  policy. 

An  increase  of  103  is  noted  in  the  circulation  of  2386  volumes  for  the  year.  Science, 
Sociology,  Useful  Arts,  and  Biography  show  marked  gain  over  1935-1936.  Other 
classes,  save  Literature  and  Religion  remain  about  the  same.  A record  of  books 
“placed  on  reserve”  has  been  made  during  the  year  to  be  used  in  future  comparisons. 

It  has  been  an  increasing  observation  that  the  circulation  record,  of  value  in 
showing  the  number  of  books  loaned  in  a given  period  of  time;  or,  on  a given  subject; 
in  no  way  indicates  the  quality  of  student  borrowing,  or  the  actual  loan  activity  of  the 
library’s  9147  volumes.  In  an  attempt  to  arrive  at  some  conclusions  on  these  two  re- 
lated questions,  the  quality  of  student  borrowing,  and  the  loan  activity  of  the  library, 
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two  records  were  tried  this  year.  Only  loans  made  to  students  were  considered.  A 
count  was  made  of  the  initial  loan  only  (Re-newals  are  counted  in  circulation  records). 
The  records  began  December  1st,  so  that  they  do  not  show  a true  picture  for  the  year, 
and  can  only  be  used  at  this  time  to  indicate  trends.  These  records  have  proved  of 
sufficient  value,  however,  to  warrant  their  being  continued  another  year.  It  appears 
desirable  as  well,  to  record  faculty  loans  in  order  to  arrive  at  the  loan  activity  of  the 
library,  since  the  student  record  of  1140  circulation  from  December  1st,  amounts  to 
about  48%  of  the  total  circulation  for  the  year.  625  titles  from  a library  of  9147  vol- 
umes, of  which  329  reference  items  are  restricted  for  “library  use  only,”  were  loaned 
to  136  active  students.  Of  these  625  titles,  364  or  nearly  51%  were  loaned  only  once, 
while  4,  of  fiction,  were  loaned  10  times.  147,  or  23%  of  the  titles  loaned  have  been 
added  to  the  library  within  the  last  three  years.  The  circulation  recorded  by  the  new 
titles  amounted  to  365  or  32%.  It  appears  that  these  titles  were  borrowed  in  the  fol- 
lowing manner:  Philosophy,  5 titles  borrowed  5 times;  Religion,  2,  2;  Sociology,  18, 
29;  Science,  15,  27;  Useful  Arts,  8,  10;  Fine  Arts,  39,  46;  Literature,  134,  220;  History, 
19,  19;  Travel,  22,  37;  Biography,  94,  150;  Fiction,  269,  595.  Student  circulation 
averaged  8 volumes  per  student,  with  25  borrowing  two  or  less,  and  four  borrowing 
over  30.  Further  deductions  regarding  accessions,  circulation,  and  finances  may  be 
made  from  the  statistical  tables  appended  to  this  report. 

Library  lessons  were  given  during  the  fall  term  to  the  English  classes  in  connec- 
tion with  their  long  English  themes.  Enough  instruction  and  practice  work  was  given 
in  the  use  of  catalogs,  indexes,  bibliographies;  arrangement  of  book  stock,  magazines, 
pamphlet,  post-card,  and  picture  files;  use  of  the  preface,  table  of  contents,  and  index; 
and  the  technique  of  bibliography  making  to  enable  each  class,  according  to  the  degree 
of  work  required,  to  locate  and  select  material  for,  and  to  prepare  annotated  bibli- 
ographies for  their  chosen  subject. 

10  volumes  have  been  borrowed  through  Inter-Library  loan,  from  the  following 
libraries:  Phillips  Academy  Library,  Andover  Public  Library,  Massachusetts  Insti- 
tute of  Technology  Library,  and  the  Rockland  Public  Library. 

The  question  of  adequate  artificial  lighting  in  the  library,  and  reading  room,  is 
still  one  of  grave  concern,  and  is  recommended  for  your  most  careful  consideration. 

The  Librarian  attended  Fall  and  Spring  sessions  of  the  Massachusetts  Library 
Association. 

We  wish  to  acknowledge  gifts  from  the  following  friends:  Member  of  the  class  of 
1899,  Nathlie  Doucet,  Abbot  1936;  Diana  Green,  Abbot  1938;  Miss  Ruth  Draper, 
Miss  Friskin;  Miss  Mathews;  Miss  Tucker;  Les  Beaux  Arts;  Odeon  Society;  A.D.S.; 
A.A.A.;  The  French  Department;  The  Spanish  Department;  and  the  Class  of  1937. 

Respectfully  submitted, 

Andover,  Massachusetts  MARGARET  SNOW,  Librarian 

July  1,  1937 


APPENDIX  A 

Financial  Record — Five  Year  Comparison 


Expenditures 

1932-3 

1933-4 

1934-5 

1935-6 

1936-7 

Books 

$390.68 

$121.90 

$327.72 

$486.74 

$362.02 

Supplies 

19.00 

9.39 

16.09 

57.08 

42.25 

Periodicals 

94.35 

96.89 

122.13 

170.41 

141.32 

Newspapers 

43.44 

32.79 

29.18 

28.93 

33.35 

Binding 

41.28 

33.06 

40.44 

1.90 

19.47 

Pamphlets,  etc. 

4.94 

34.52 

26.11 

Equipment 

7.25 

15.00 

Totals 

$588.75 

$294 . 03 

$547.75 

$794.58 

$624.52 

10 


Credits 


Gifts 

$ 20.00 

Refunds 

52.14 

Petty  cash  account 

83.86 

Total 

Petty  Cash  Account 

$156.00 

Receipts 

Gifts 

$38.50 

$ 21.70 

Fines 

8.08 

7.50 

Sale  of  books 

33.15 

75.36 

Lost  books 

5.65 

Total 

$85.38 

$104.56 

Expenditures 

Books 

$ 5.15 

Supplies 

11.55 

Refunds 

4.00 

Total 

$20.70 

Balance  Miss  Baynes  Office 

$85.38 

$83.86 

APPENDIX  B 
Accession  Record 

Volumes  V;  Pamphlets  P. 


Additions: 

1932-3 

1933-4 

1934-5 

1935-6 

1936-7 

V 

P 

General 

15 

7 

23 

5 

Philosophy 

1 

3 

1 

Religion 

5 

1 

1 

4 

3 

Sociology 

12 

11 

7 

10 

13 

Language 

1 

1 

1 

Science 

1 

3 

7 

8 

Useful  Arts 

1 

1 

2 

15 

Fine  Arts 

14 

2 

17 

3 

16 

4 

Literature 

35 

18 

37 

42 

35 

History 

15 

5 

18 

11 

9 

Travel 

11 

5 

9 

20 

5 

Biography 

15 

6 

25 

14 

19 

24 

Fiction 

110 

7 

38 

43 

22 

Magazines 

34 

Total  Volumes 
Total  Pamphlets 

235 

63 

179 

165 

181 

28 

Postcards 

337 

Books  rebound 

28 

Books  added  reference  collection  (counted  above) 

12 

Books  added  by  purchase 

121 

128 

130 

Books  added  by  gift 

35 

36 

17 

Books  added  by  binding 
Volumes  added  by  box 

22 

1 

34 

Replacement  of  lost  books 

1 

3 

Books  withdrawn 

14 

0 

Total  books  in  library  June  1936  8966 

Books  added  Sept. -June  1936-7  181 

Total  books  in  library  June  1937  9147 
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APPENDIX  C 


Circulation  Record — Five-Year  Comparison 


Yearly  totals  of  circulation  by  months. 


1932-3 

1933-4 

1934-5 

1935-6 

1936-7 

September 

94 

106 

191 

221 

103 

October 

236 

226 

358 

337 

298 

November 

311 

286 

285 

286 

280 

December 

178 

100 

140 

150 

194 

January 

209 

159 

212 

227 

218 

February 

301 

211 

344 

280 

297 

March 

207 

170 

288 

204 

296 

April 

270 

180 

257 

269 

281 

May 

256 

249 

250 

254 

250 

June 

41 

15 

22 

55 

78 

2103 

1702 

2347 

2283 

2295 

Yearly  totals  of  circulation  by  classes:  Loan- 

Reserve. 

1932-v 

3 1933-4 

1934-5 

1935-6 

1936-7 

General 

15 

56 

36 

10 

39 

Philosophy 

21 

8 

9 

14 

24 

8 

Religion 

79 

43 

45 

41 

21 

9 

Sociology 

37 

33 

53 

52 

88 

19 

Language 

4 

6 

10 

7 

6 

1 

Science 

48 

17 

27 

65 

131 

2 

Useful  Arts 

7 

6 

20 

43 

5 

Fine  Arts 

90 

105 

108 

110 

139 

13 

Literature 

528 

344 

453 

522 

455 

141 

History 

68 

51 

116 

108 

79 

122 

Travel 

68 

81 

120 

89 

89 

24 

Biography 

135 

142 

220 

159 

285 

42 

Fiction 

1003 

716 

1144 

1086 

987 

19 

Magazines 

86 

81 

162 

2 

Total  Loans 

2103 

1602 

2433* 

2364* 

2548* 

Total  Reserves 

461 

l 385 

407 

Total  pamphlets 

16 

26 

7 

Total  pictures 

200 

37 

41 

Total  maps  3 

Total  post-cards  1 2 

*Totals  in  table  above  do  not  include  magazines. 
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APPENDIX  D 


Comparison  of  Student  Loans  with  total  circulation,  by  classes. 


TC 

SL 

%SL 

General 

Philosophy 

24 

5 

20 

Religion 

21 

2 

10 

Sociology 

88 

29 

33 

Language 

6 

Science 

131 

27 

20 

Useful  Arts 

43 

10 

25 

Fine  Arts 

139 

46 

33 

Literature 

455 

220 

50 

History 

79 

19 

25 

Travel 

89 

37 

50 

Biography 

285 

150 

50 

Fiction 

987 

595 

60 

Totals 

2347 

1140 

48 

APPENDIX  E 

Record  of  Student  Activity,  by  classes. 

Book 


Stock 

T 

A 

C 

T1 

3 yrs. 

NT 

NTC 

General 

Philosophy 

146 

5 

5 

5 

5 

4 

1 

1 

Religion 

404 

2 

2 

2 

2 

5 

Sociology 

415 

18 

29 

14 

26 

6 

6 

Language 

62 

1 

Science 

669 

15 

27 

10 

18 

4 

10 

Useful  Arts 

132 

8 

10 

6 

16 

4 

6 

Fine  Arts 

571 

39 

46 

33 

30 

7 

11 

Literature 

1865 

134 

114 

220 

81 

113 

25 

40 

History 

840 

19 

19 

18 

38 

3 

3 

Travel 

482 

22 

37 

16 

33 

9 

22 

Biography 

724 

94 

80 

150 

60 

54 

27 

58 

Fiction 

981 

269 

116 

595 

129 

103 

61 

208 

7291 

625 

1140 

374 

441 

147 

365 

T — titles  loaned,  A — authors,  C — circulation  of  titles,  T1 — titles  loaned 
once,  3 yrs. — number  new  books  last  3 yrs.,  NT — New  titles  loaned,  CNT — 
circulation  of  new  titles. 

9 titles  having  the  highest  Student  Loan  Activity. 


Miller,  Lamb  in  His  Bosom  11 

Ferber,  Cimarron  10 

Hilton,  Lost  Horizon  10 

Turner,  No  Lovelier  Spring  10 

Orczy,  Scarlet  Pimpernel  9 

Strachey,  Queen  Victoria  9 

Tarkington,  Alice  Adams  8 

Nordhoff,  Pitcairn’s  Island  7 

Ferber,  So  Big  7 
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REPORT  OF  ALUMNAE  SECRETARY  AND  KEEPER  OF  ALUMNAE 
RECORDS,  1936-1937 


Alumnae  Bulletin.  One  of  the  important  happenings  of  the  year,  the  giving 
over  of  the  Bulletin  to  a board  of  editors,  with  Miss  Mary  Byers  Smith  in  charge,  has 
proved  a most  desirable  move.  The  members,  chosen  for  their  special  interest  in  the 
several  departments,  have  taken  hold  of  the  work  heartily,  and  the  editor-in-chief  has 
skilfully  welded  the  material  together,  with  special  attention  to  producing  a good- 
looking  format. 

Alumnae  and  the  Administration.  From  the  comments  that  have  come  by 
letter  or  by  word  of  mouth,  it  would  seem  that  the  alumnae  are  of  one  mind  with 
regard  to  the  new  Principal.  They  have  found  it  extremely  interesting  to  learn  from 
Miss  Hearsey’s  carefully  thought  out  talks  before  alumnae  organizations  of  her  im- 
pressions of  the  school,  as  she  came  freshly  to  it  and  studied  its  background  of  tradi- 
tion, its  ideals  and  its  accomplishment.  They  have  valued  her  direct  facing  of  the 
future,  her  consideration  of  the  lines  along  which  development  might  most  naturally 
and  successfully  take  place  in  adaptation  to  changing  educational  theories  and  social 
conditions.  They  like  also  her  attitude  toward  the  alumnae,  her  asking  for  suggestions 
and  opinions,  not  only  from  the  Advisory  Committee  but  from  the  alumnae  at  large. 
It  is  earnestly  hoped  and  expected  that  they  will  respond  in  action  as  well  as  in  theory 
to  whatever  calls  may  come  under  her  administration  for  service  to  the  school. 

Geographical  Work.  In  consequence  of  the  increasingly  nomadic  habits  of 
alumnae,  a great  deal  of  time  has  been  spent  this  year  in  making  and  revising  geo- 
graphical lists.  Though  the  locality  index  of  the  Register  (in  inter-leaved  copies)  is 
carefully  kept  up  to  date  it  lacks  the  names  of  ten  classes,  graduates  and  non-gradu- 
ates, since  its  publication  in  1928.  One  of  the  tasks,  then,  was  a fresh  supplementary 
loose-leaf  locality  list  for  office  reference  of  the  students  of  these  classes. 

Regional  lists  for  local  clubs  have  been  revised  and  a formidable  list  of  the  Boston 
section  prepared.  Class  lists  for  reunions  are  always  needed  and  sometimes,  like  those 
made  for  clubs,  bring  back  later  news  as  to  addresses.  Alumnae  groups  in  a rew  cen- 
ters have  been  listed  for  use  by  Miss  Hearsey  and  Mrs.  Chipman  in  their  travels. 

Explorations  Planned.  Exploring  expeditions  in  remote  regions  have  their 
difficulties,  and  so  do  those  who  go  in  search  of  the  people  whose  mail  comes  back 
marked  with  the  discouraging  words  returned  unclaimed.  It  will  require  the  combined 
efforts  of  the  staff,  all  their  ingenuity  and  detective  talent,  to  work  up  clues,  from 
information  in  the  biographical  files,  for  instance,  or  from  questioning  contemporaries, 
that  will  lead  to  the  discovery  of  the  whereabouts  of  this  ever  growing  throng.  They 
get  lost  so  much  faster  than  they  can  be  found  again!  Nowadays,  people  do  not  “stay 
put.  ” In  this  serious  game  of  hide  and  seek,  this  office  is  always  It.  Upon  the  success  of 
the  chase  depends  all  communication  with  a large  number  of  alumnae. 

“To  be  Continued.’’  Other  tasks  for  the  Keeper  of  Records  are  planned  for  the 
coming  year.  Some  time  lately  has  been  spent  in  cautiously  sifting  accumulated  litera- 
ture in  the  store  closets.  Some  material  lessens  in  value  with  the  passage  of  time,  some 
increases.  It  is  well  to  have  the  hoarding  habit  tempered  with  discrimination.  Some  of 
this  work  still  remains  to  be  done. 

A large  number  of  photographs  of  individual  alumnae,  presented  within  the  last 
year  or  two,  have  been  marked  with  the  donors’  names,  arranged  by  classes,  and  filed 
with  the  existing  collection.  The  matter  of  properly  labelling  and  dating  the  large 
assortment  of  photographs  of  buildings,  interiors,  classes,  dramatic  groups,  and  so  on, 
will  be  taken  up  as  time  allows.  This  sort  of  work  grows  in  importance  as  the  number 
of  people  who  are  familiar  with  the  earlier  periods  and  traditions  lessens,  and  the  likeli- 
hood of  errors  in  statement  increases. 

Biographical  and  historical  material  accumulated  during  the  past  year  and  a half 
has  been  filed.  A portion  of  a large  collection  of  alumnae  letters  received  by  chairmen 
of  important  committees,  and  turned  back  to  the  Office,  has  been  looked  over  as  a 
precaution  before  being  destroyed.  A few  letters  have  been  preserved,  and  items  and 
dates  from  others  have  been  recorded  or  checked  up  with  the  files.  Much  of  this  work 
remains  to  be  done. 
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The  biographical  file  should  be  thoroughly  gone  through  for  condensation  of  ma- 
terial in  the  folders  and  supplementing  with  information  available  in  various  other 
sources  that  might  be  missed  in  searching  for  special  facts.  The  historical  file  needs 
this  kind  of  work  even  more,  to  make  it  as  valuable  as  it  ought  to  be  in  future  years. 

College  and  School  Records.  A card  list  of  students  since  1920  who  have  taken 
further  study  in  college,  professional  or  vocational  schools  has  been  partially  com- 
pleted. In  order  to  make  this  officially  accurate,  dates  of  attendance  and  degrees  have 
been  checked  up  with  all  available  college  and  school  catalogues.  In  other  cases  in- 
formation has  been  asked  from  the  different  institutions,  using,  to  make  replies  easy, 
small  individual  question  forms  mimeographed  through  the  cooperation  of  the  school 
office.  In  a number  of  cases,  the  replies  showed  that  the  students  either  had  not  entered 
the  schools  they  were  scheduled  for  or  had  not  completed  the  course  or  even  the  first  year. 

This  work,  though  proceeding  slowly  because  of  the  necessity  of  using  the  utmost 
care  in  names  and  dates,  is  well  worth  while.  The  card  list  supplements  that  of  the 
years  preceding  1920,  but  includes  proportionately  many  more  names,  partly  because 
of  the  rise  of  junior  colleges  and  the  more  common  practice  of  taking  special  college 
courses,  or  business  training.  When  the  list  is  completed,  it  may  be  possible  to  publish 
some  interesting  facts  and  figures. 

Benefits  of  the  Machine  Age.  Because  of  the  electrically  operated  addresso- 
graph,  it  was  possible  to  send  out  for  the  school  about  500  of  the  new  books  of  views 
to  alumnae  not  too  far  away  who  might  have  children  approaching  the  secondary 
school  age,  or  friends  who  might  for  the  same  reason  become  interested  in  Abbot. 

Through  the  thoughtfulness  of  the  Treasurer,  a stencil  cutter  has  just  been 
installed  in  the  Office.  Miss  Dix  immediately  made  stencils  for  all  the  graduating 
class.  It  will  be  a great  convenience  to  be  able  to  make  the  stencils  as  needed.  By 
courtesy  of  Phillips  Academy  and  specifically  of  Mrs.  Cannon,  the  Office  has  for  a 
number  of  years  been  given  the  use  of  their  machine  for  this  purpose. 

Alumnae  Matters.  Six  out  of  ten  members  of  the  Advisory  Committee  accepted 
the  invitation  of  Miss  Hearsey  to  visit  the  school  in  April,  and  evidently  enjoyed  the 
opportunity  to  get  acquainted  anew  with  the  school.  Other  committees  have  re- 
sponded loyally  to  calls  for  help,  including  the  hardworking  group  whose  efforts  made 
the  Commencement  events  pass  off  smoothly.  The  experiment  was  made  of  having  the 
annual  “Banquet'’  in  the  South  Church  vestry,  with  the  advantage  of  space  enough 
for  the  large  gathering,  and  of  delicious  home-cooked  food  prepared  by  the  women  of 
the  Church. 

The  reunion  of  the  fifty-year  class,  Miss  Harriet  Thwing,  of  Cleveland,  chairman, 
with  an  attendance  of  75%,  was  only  less  remarkable  than  that  of  ’86  last  year.  Mrs. 
Cheney,  of  Haverhill,  ’66 — seventy-one  years  out — kept  up  her  record  by  being 
present  at  the  exercises.  The  banquet  guests  numbered  about  140,  and  some  classes 
had  special  luncheons  or  breakfasts  besides. 

At  the  annual  business  meeting  the  alumnae  listened  with  close  interest  to  the 
clear  presentation  by  Miss  Hearsey  of  the  plans  for  development,  especially  the  sug- 
gested memorial  to  Miss  Bailey.  They  await  the  summons  to  help  in  this  project. 

The  necrology  of  the  year  read  at  the  meeting  included  the  names  of  Miss  Eliza- 
beth Chadbourne,  ’78,  a former  teacher  and  always  interested  friend,  and  Mrs.  Dry- 
den,  president  of  ’86,  who  was  present  at  Commencement  last  year,  and  who,  during 
her  term  as  alumnae  Trustee  and  since,  has  given  devoted  service  to  the  school. 

Staff  Changes.  The  coming  of  Mrs.  Chipman  to  take  over  the  responsibilities  of 
the  position  of  Alumnae  Secretary  is  heartily  welcomed  by  the  retiring  Secretary,  as 
she  returns  to  her  original  status  as  Keeper  of  Records.  Mrs.  Chipman’s  service  as 
president  for  four  years  of  the  Alumnae  Association,  and  her  friendly  contacts  with 
alumnae  groups  as  well  as  individual  alumnae,  in  the  course  of  her  travels  as  Field 
Secretary,  will  be  of  great  advantage  to  her.  Miss  Dix’s  painstaking  work  of  the  past 
two  years  and  her  willingness  to  take  more  and  more  responsibility,  has  given  her 
experience  which  counts  heavily  to  the  good.  The  Office  should  function  well  in  this 
year  which  promises  to  be  one  of  especial  opportunity  in  helping  to  promote  the  best 
interests  of  the  school. 

Respectfully  submitted, 


JANE  B.  CARPENTER 
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SCHOLARSHIPS 


Andover  (or  Coburn) 

“ Income — for  the  assistance  of  any  worthy  or  needy  student — provided  however, 
that  the  income  shall  be  expended  for  the  benefit  of  any  worthy  or  needy  student 
living  in  Andover  if  any  such  student  is  in  the  Academy.  ” 

Berry  (Mrs.  Nellie  E.) 

Article  13:  “To  Abbot  Academy  of  Andover,  Mass.,  the  sum  of  $500.00  to  be 
added  to  the  Scholarship  Fund  and  I request  that  Andover  students  be  given  the 
preference.  ” 

Billings  (Frieda  Gerlach)  Class  1910 

“Income  only  to  be  expended  annually  in  paying  the  educational  expenses,  at 
Abbot  Academy,  of  one  or  more  needy  and  deserving  girls,  preference  being  given  to 
an  orphan  or  the  daughter  of  a widow.  Each  beneficiary  to  have  full  benefit  of  the 
income  of  the  fund,  for  a term  of  time,  long  enough,  if  required,  to  enable  her  to  grad- 
uate. ” 

Boyd  (Abby) 

“The  income  to  be  appropriated  in  aiding  some  deserving,  promising  and  needy 
pupil  who  shall  be  selected  by  the  Principal  in  connection  with  the  Trustees.  Prefer- 
ence to  be  given,  first,  to  daughters  of  Missionaries,  second,  to  daughters  of  indigent 
Clergymen.  ” 

Brewster 

“The  income  to  be  given  yearly  under  the  direction  of  the  Principal  to  some 
member  of  Abbot  Academy  in  need  of  such  assistance  who  is  hopefully  converted  to 
Christ,  of  good  talents,  and  with  the  promise  of  usefulness  in  the  world.  ” 

Briant  (Charlotte  Ward) 

“This  is  to  be  held  by  you  in  trust  to  be  known  as  the  Charlotte  Ward  Briant 
Fund.  The  annual  interest  on  the  sum  to  be  used  at  your  discretion  for  the  benefit  of 
the  academy.  ” 

(See  Treasurer’s  Report  1911,  Page  3) 

Cornell  (The  Charlotte) 

“The  income  of  which  is  to  be  expended  for  such  scholar  or  scholars  of  Andover 
as  said  trustees  may  appoint  to  receive  it.” 

Cornell  (John) 

The  recipients  of  this  are  appointed  by  the  Town  School  Committee.  The  will 
reads,  “The  income  to  be  used  for  the  education  of  young  women  of  limited  means, 
residing  in  said  Andover,  who  may  be  recommended  therefor  by  the  Board  of  School 
Committee  of  said  Andover.” 

Cushing-Sharpe  (Sarah),  Class  of  1918 

To  be  used  preferably  for  the  assistance  of  any  worthy  pupil  seeking  a musical 
education. 

(See  Treasurer’s  Report,  1921,  Page  3) 

Draper 

“The  income  to  be  applied  to  indigent  and  worthy  pupils.  The  beneficiaries  may 
be  chosen  by  either  of  us  (Mr.  or  Mrs.  Draper)  during  our  lives,  afterwards  by  the 
Principal  with  the  approval  of  the  Trustees,  regard  being  had  to  excellency  of  moral 
character,  talents,  industry  and  general  promise  of  usefulness.  Preference  is  to  be 
given  to  the  kindred  of  the  donors,  should  any  apply  and  be  found  worthy.  ” 


16 


to / 


“The  income,  not  exceeding  fifty  dollars  per  annum,  may  be  appropriated  as 
above  stated,  and  all  excess  of  income  above  fifty  dollars  per  annum  shall  be  added  to 
the  principal  from  time  to  time,  until  the  income  shall  amount  to  two  hundred  dollars 
per  annum,  after  which  the  whole  income  for  the  year  may  be  appropriated  to  the  use 
of  one  beneficiary,  if  not  required  to  restore  losses.  ” 

Easton  (Emma  G.) 

“Fifty  dollars  of  the  annual  income  to  be  applied  from  year  to  year  to  aid  some 
member  of  said  Academy  who  may  be  designated  by  me  (Rev.  D.  A.  Easton)  during 
my  lifetime,  or  in  case  I shall  make  no  such  nomination  on  or  before  the  first  day  of 
November  in  any  year,  to  be  selected  by  the  Principal  with  the  approval  of  the 
Executive  Committee  of  the  Trustees,  from  the  more  promising  in  Christian  Char- 
acter, talents  and  scholarship,  who  may  be  in  need  of  such  aid,  who  has  been  connected 
with  the  Academy  for  at  least  three  months,  and  who  is  pursuing  the  regular  course  of 
studies  with  the  design  of  graduating  from  the  Academy.  The  balance  of  the  yearly 
income  I wish  to  have  added  yearly  to  the  principal  of  said  fund,  until  the  same  shall 
amount  to  two  thousand  dollars,  after  which  the  entire  income  shall  be  appropriated 
to  one  or  more.” 

Faith 

Income  cannot  be  used  until  the  principal  amounts  to  $1000. 

French 

“The  income  to  be  applied  to  the  aid  of  indigent  and  meritorious  students.  ” 

Frost  (Rufus  S.) 

“The  income  to  be  donated  annually  to  some  young  lady  of  the  graduating  class 
who  shall  be  designated  by  the  Principal,  having  regard  to  her  deportment,  her 
scholarship  and  her  necessities  to  aid  her  in  purchasing  books,  and  in  defraying  the 
expenses  of  her  senior  year  and  graduation.  ” 

Hasseltine  (Nancy  J.) 

“The  income  to  be  used  in  assisting  the  daughter  of  any  Missionary  who  may 
become  a member  of  the  Academy.” 

Hoag  (Constance)  Class  of  1932 

No  conditions  annexed. 

Holt  (Timothy  Augustus) 

“All  the  residue  of  my  estate  I give  to  the  Trustees  of  Phillips  Academy  in 
Andover  and  Trustees  of  Abbot  Academy  in  Andover  in  equal  shares  to  be  each  a 
scholarship  fund  the  income  of  which  shall  be  applied  by  the  trustees  of  each  academy 
to  assist  worthy  pupils  whose  homes  are  in  Andover,  preference  being  given  to  natives 
of  the  town.  ” 

(See  Treasurer’s  Report,  1907,  Page  7) 

Jones  (Edith  Dewey),  Class  of  1890 — memorial 

$100.  of  this  amount  is  to  be  applied  for  use  during  the  school  year  1932-1933. 
The  unused  balance  is  to  accumulate  to  the  sum  of  $2000.  at  which  time  the  total 
amount  of  annual  interest  earned  may  be  applied  preferably  toward  the  tuition 
charges  of  a student  in  music;  should,  however,  a special  need  arise  before  such  princi- 
pal with  accumulations  has  reached  the  said  sum  of  $2000.,  then  a sum  not  exceeding 
$50.  may  be  withdrawn  from  the  principal  for  the  said  purpose. 

Knevals  (Stephen  M.) 

“Endowment  of  a scholarship  in  memory  of  Stephen  M.  Knevals  of  New  York 
City,  brother-in-law  of  Mrs.  John  Phelps  Taylor.” 

(See  Treasurer’s  Report  1913,  Page  3) 
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Lewis  (Minnie  E.) 

“The  income  to  be  given  to  encourage  some  poor  young  lady  who  has  good  talent 
and  worth  of  character.” 

McKeen  (Phebe  Fuller) 

“ Income  by  preference  to  some  member  of  the  graduating  class  who  shall  need 
pecuniary  aid,  provided  such  pupil  shall  have  been  for  at  least  two  years  a member 
of  the  school,  and  by  faithful  work,  good  scholarship  and  constant  loyalty  shall  have 
proved  herself  worthy.  This  benefaction  shall  be  awarded  only  upon  the  written 
consent  of  the  then  resident  teachers,  and  the  approval  of  the  treasurer  of  the  Acad- 
emy. If  at  any  time  no  pupil  is  selected  the  interest  for  that  year  shall  be  added  to  the 
original  principal.  ” 

New  Hampshire 

“ It  shall  be  bestowed  only  upon  those  who  are  needy — those  who  have  sufficient 
talent  to  give  fair  promise  of  usefulness,  and  who  have  characters  that  could  be 
counted  upon.  The  choice  to  be  left  with  the  Principal  and  Teachers,  with  the  ap- 
proval of  the  Trustees.  ” 

Parker  (Ruth) 

“To  be  named  in  remembrance  of  Ruth  Parker,  daughter  of  Mr.  and  Mrs. 
Harrison  Parker,  who  deceased  at  five  years  of  age,  ‘who  might  have  been  an  Abbot 
girl,  as  were  her  sisters,  and  whose  name  we  love  to  incorporate  into  some  connection 
with  Abbot.’  ” 

(See  Treasurer’s  Report,  1918,  Page  3) 

Phillips  Scholarship  Fund  (Margaret  Duncan),  Class  of  1868 

“Income  shall  be  first  available  for  any  descendant  of  the  Honorable  James  H. 
Duncan  of  Haverhill  who  was  Mrs.  Phillips’  father.  If  this  condition  in  any  one  year 
cannot  be  met,  the  income  shall  be  available  for  Scholarship  assistance  to  any  student 
of  old  New  England  descent  who  in  the  judgment  of  the  Trustees  shall  merit  it. 

“This  fund  shall  always  be  invested  in  income  bearing  securities  of  the  quality 
indicated  by  a BAA  rating  in  Moody’s  Manuals  or  better  and  shall  not  be  invested  in 
buildings  or  real  estate  of  the  Academy.  ” 

(See  Treasurer’s  Report,  1928,  Page  6) 

Raymond  (Mary  P.) 

No  conditions. 

(See  Treasurer’s  Report,  1910,  Page  7) 

Rice 

No  conditions  annexed. 

Richards  (Mary  A.) 

“To  be  securely  invested — shall  be  allowed  to  accumulate  to  not  less  than  the 
sum  of  One  Thousand  (1000)  dollars  and  then  the  income  thereof  may  be  given  to  aid 
some  worthy  young  woman,  a pupil  in  Abbot  Academy,  whose  circumstances  are  such 
that  she  needs  pecuniary  aid.  ” 

Smart  (Abbie  Holt),  Class  of  1849 

“ Interest  only  to  be  used  to  aid  some  poor  and  worthy  girl  student  in  Andover, 
seeking  an  education.  ” 

(See  Treasurer’s  Report,  1925,  Page  4) 

Tenney  ’64  (Fannie  Haseltine  Gleason) 

“ The  principal  shall  be  held  as  endowment  and  shall  be  kept  invested  in  securities 
which  shall  be  legal  in  Massachusetts  for  the  investment  of  Savings  Bank  Funds;  and 
the  income  shall  be  applied  for  scholarship  aid  to  those  students  of  the  Academy  who 
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may  be  recommended  by  the  Principal  and  Treasurer  as  worthy  and  deserving  there- 
of, provided,  however,  that  any  income  not  required  in  any  year  for  such  purpose  may 
be  expended  for  any  other  purpose  which  may  be  approved  by  the  Trustees.  ” 

(See  Treasurer’s  Report,  1929,  Page  6) 


RESTRICTED  FUNDS 

Alumnae 

“All  moneys  received  shall  be  paid  to  the  Treasurer,  and  by  her  paid  over  to  the 
Treasurer  of  Abbot  Academy,  to  be  by  him  held  and  invested  as  a separate  fund  in 
trust  as  follows:  to  wit,  to  be  securely  invested  and  accounted  for  as  an  Alumnae  Fund, 
subject  to  the  approval  of  the  Trustees  of  the  Academy,  the  income  of  said  fund  only 
to  be  used,  at  the  discretion  of  the  Committee  of  Appropriation;  but  in  no  event  shall 
the  principal  be  drawn  from  the  hands  of  the  Treasurer,  or  otherwise  disposed  of  than 
as  herein  provided.” 

Alumnae  Lectureship 

“The  annual  income  whereof  will  provide  an  amount  for  lectures  before  the 
school  equal  to  that  which  in  years  past  has  been  provided  by  private  subscriptions.” 
(See  Treasurer’s  Report,  1910,  Page  7 and  1911,  Page  5) 

Downs  Recital  (Samuel  Morse) 

“The  income  to  be  used  for  music  recitals  as  a dignified  and  worthy  tribute  in 
recognition  of  Professor  Downs’  services  to  the  academy. 

(See  Treasurer’s  Report,  1910,  Page  6) 

Davis  (George  G.) 

“ Income  shall  be  used  as  may  be  required  for  the  upkeep  of  Davis  Hall,  and  the 
Dorothy  Davis  Simpson  organ  therein;  the  balance  to  be  devoted  to  the  general 
educational  uses  of  the  school.” 

(See  Treasurer’s  report,  1919,  Page  3) 

Draper  Principalship 

“Income  therefrom  be  appropriated  to  pay  the  salary  of  the  principal  or  Presi- 
dent of  the  Institution.” 

George  (Henrietta  E.) 

Clause  II  of  this  will  reads  as  follows:  “To  Abbott  Academy  of  Andover,  Massa- 
chusetts for  its  loyalty  Endowment  Fund,  Two  Hundred  and  Fifty  Dollars  ($250.).” 

Greek  Women  (Friends  of) 

“The  fund  contributed  by  students  of  Abbot  Academy,  Andover,  Mass.,  to  be 
returned  to  the  donors  for  the  Education  of  Greek  Women  at  Abbot  Academy.”  See 
page  5,  Treasurer’s  Report,  June  30,  1924. 

Hotchkiss  Fund — Memorial  Guest  Room 

The  Memorial  Guest  Room  is  the  gift  of  Mrs.  John  Phelps  Taylor  in  memory  of 
her  niece  and  namesake,  Antoinette  Hall  Knevals,  of  New  York.  Mrs.  Adelaide  Hall 
Hotchkiss  of  New  Haven,  Connecticut,  Mrs.  Taylor’s  sister,  left  a bequest  of  six 
hundred  dollars  for  this  room.  (Vol.  II,  pages  26  and  28.) 

Jackson  Library  (Susanna  E.)  Class  of  1852 

“To  constitute  a fund  known  as  the  Susanna  E.  Jackson  Library  Fund  and  to  be 
withdrawn  only  subject  to  the  order  of  the  Principal.  The  income  may  be  used  at  the 
discretion  of  the  Principal  of  the  school.” 

(See  Treasurer’s  Report,  1913,  Page  3) 
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Kimball  (Angelina) 

“Which  shall  be  used  in  conferring  membership  upon  such  old  scholars  as  are 
unable  to  pay  the  initiatory  fee  and  in  the  judgment  of  the  officials  of  the  Alumnae 
Association  would  add  to  the  moral  power  of  the  association.  ” 

Literature  (Chair  of) 

“This  money  shall  be  used  for  the  improvement  and  maintenance  of  the  depart- 
ment of  Literature,  in  whatever  way  shall  be  most  approved  by  the  Principal,  and  the 
President  and  Treasurer  of  the  Board  of  Trustees — would  advise  but  not  require  that 
it  be  used  as  the  beginning  of  a fund  to  endow  the  chair  of  instruction  in  Literature, 
both  English  and  Foreign,  to  the  intent  that  a teacher  of  high  qualifications  be  secured 
and  that  she  should  be  allowed  sufficient  leisure  to  make  constant  progress  by  study. ” 

McKeen  Art 

“So  much  of  the  interest  annually  accruing  from  the  Twenty-five  Hundred 
dollars  as  shall  be  needed  for  the  wise  upbuilding  of  the  department  of  Art,  especially 
of  the  history  and  philosophy  of  art,  shall  be  used,  year  by  year — the  selection  and 
purchase  shall  be  determined  by  the  teacher  or  teachers  in  that  department  approved 
by  the  Principal  of  the  School.  ” 

Taylor  Infirmary  (Antoinette  Hall) 

“ Income — to  be  applied  to  the  maintenance  of  the  Antoinette  Hall  Taylor 
Infirmary  ...  If  a portion  of  this  income  should  not  be  used  during  any  fiscal  year 
it  may  be  added  to  the  endowment  fund  of  said  Abbot  Academy.  ” 

(See  Treasurer’s  Report,  1923,  Page  4) 


UNRESTRICTED  GENERAL  FUNDS 
Barnard  *73  (Mary  E.) 

“The  income  only  to  be  used,  and  applied  as  a Memorial  to  Miss  McKeen  and 
Miss  Phebe  McKeen — principals  at  A.  A.  in  1873.” 

(See  Treasurer’s  Report,  1929,  Page  5) 

Bailey  (Bertha) 

“ Unrestricted  as  to  principal  and  for  income.  ” 

Brownell  ’74  (Elizabeth  Read) — Memorial  Fund 

“for  the  Establishment  of  a Permanent  Fund,  to  be  known  as  ‘The  Elizabeth 
Read  Brownell  Memorial  Fund’  the  same  to  be  kept  safely  invested  according  to  the 
best  Judgment  of  the  said  Trustees;  but  to  be  maintained  by  them,  to  the  original 
Sum  of  Five  Thousand  ($5000.)  and  the  Income  only  from  the  said  Fund  to  be  expend- 
ed for  the  best  Interests  of  the  said  Abbot  Academy,  as  the  said  Trustees  or  their  Suc- 
cessors may  determine.” 

(See  Treasurer’s  Report,  1929,  Page  5) 

Carter  (Sarah  Nelson) 

No  conditions. 

(See  Treasurer’s  Report,  1916,  Page  4) 

Chase  (Susan  B.)  Class  of  1893 

No  conditions. 

(See  Treasurer’s  Report,  1916,  Page  4) 

Davis  ’73  (Alice  Barnard) 

“The  income  only  to  be  used,  and  applied  as  a Memorial  to  Miss  McKeen  and 
Miss  Phebe  McKeen — principals  at  A.  A.  in  1873.  ” 

(See  Treasurer’s  Report,  1929,  Page  5) 
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Endowment 

Started  at  Semicentennial  1879  by  graduates  and  earlier  classes. 

Gray  (Samuel) 

“To  be  used  as  the  Trustees  deem  best.” 

(See  Treasurer’s  Report,  1914,  Page  4) 

Harlow  (Frances  K.) 

“To  be  kept  as  an  Endowment  Trust  Fund  and  the  income  or  principal  to  be 
used  and  appropriated  under  the  direction  of  the  Trustees  of  Abbot  Academy.  ” 

(See  Treasurer’s  Report,  1914,  Page  4) 

Hilton  Endowment 

“Keep  it  separately,  as  the  Hilton  Endowment  Fund  of  which  the  income  may 
be  applied  as  the  Trustees  may  deem  best  to  promote  the  interests  of  the  institution.  ” 
(See  Treasurer’s  Report,  1917,  Page  22) 

Jenkins  (Rebecca  Foster  Farnham)  Class  of  1845 

“ Held  as  a separate  fund  for  the  general  purposes  of  the  School.  ” 

(See  Treasurer’s  report,  1919,  Page  3) 

MacFarland  (Daisy  Douglas)  Class  of  1877 

“$1000.  to  Abbot  Academy  at  Andover,  Mass.” 

(See  Treasurer’s  Report,  1923,  Page  4) 

Mason  (Mortimer  B.) 

“ Income  to  be  used  annually  for  such  purposes  as  Miss  Emily  Means,  principal 
shall  designate” — “wish,  however,  to  reserve  the  privilege  of  having  the  income  of 
this  used  for  other  purposes  later  if  it  seems  best  to  do  so.  ” 

(See  Treasurer’s  Report,  1909,  Page  6) 

Means  (Emily  Adams)  Class  of  1869 

No  conditions. 

(See  Treasurer’s  Report,  1923,  Page  4) 

Merriman  (Daniel) 

“To  be  safely  invested  and  the  income  only  to  be  used  for  the  purposes  of  the 
Academy.  ” 

(See  Treasurer’s  Report,  1913,  Page  3) 

Smith  (Susanna  W.)  Class  of  1864 

“For  the  general  uses  of  the  Institution,  One  Thousand  Dollars.” 

Stone  (Mary  Adelaide) 

“ Income  to  be  used  for  general  purposes.” 

(See  Treasurer’s  Report,  1922,  Page  4) 

Swift  (Nathaniel) 

“ — in  memory  of  my  father,  the  late  Nathaniel  Swift — who  was  for  so  many 
years  a Trustee  and  the  Treasurer  of  Abbot  Academy.  ” 

(See  Treasurer’s  Report,  1923,  Page  4) 

Twitchell  (Alice  C.)  Class  of  1886 

“Fourteenth:  I give  and  bequeath  to  the  Abbot  Academy  of  Andover,  Massachu- 
setts, the  sum  of  Five  Hundred  (500)  Dollars,  the  same  to  be  used  for  any  of  its  legal 
corporate  purposes.  ” 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  balance  sheet  and  supporting  schedules  of 
Abbot  Academy  as  of  June  30,  1937,  and  of  the  statement  of  income  and  expenses  for 
the  year  ending  on  that  date.  In  connection  therewith,  we  inspected  or  confirmed 
bonds  and  stocks,  confirmed  the  cash  in  savings  and  commercial  accounts  with  the 
depositaries  and  verified  the  income  from  securities.  While  we  did  not  make  a detailed 
audit  of  all  the  routine  transactions  we  examined  or  thoroughly  tested  the  accounting 
records  of  the  treasurer,  including  the  inspection  of  invoices  and  other  evidence  in  sup- 
port of  all  disbursements  and  the  verification  of  the  deposit  in  banks  of  all  recorded 
receipts  for  the  year. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  based  upon  the  examination  indicated  in  the  first  paragraph  of 
this  report,  and  subject  to  the  foregoing  comment,  the  accompanying  balance  sheet 
and  supporting  schedules,  together  with  the  related  statement  of  income  and  expenses, 
fairly  present  the  position  of  the  academy  at  June  30,  1937  and  the  result  of  operations 
for  the  year  ending  on  that  date,  on  the  basis  indicated  therein. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
August  23,  1937 


Schedule  I 


BALANCE  SHEET 
June  30,  1937 


ASSETS 


Current  Assets: 

Cash  in  bank  and  on  hand 
Accounts  receivable — students,  less  reserve 
Accounts  receivable — tenants 
Inventory  of  bookstore 
Portion  of  investments  (amount  allo- 
cated to  current  assets  to  meet 
current  liabilities,  etc. — see  below) 


$ 2,451.71 
6,033.43 
1,338.00 
2,027.98 


23,335.06$  35,186.18 


Investments  and  Plant  Assets: 

Investments: 

Cash  in  savings  banks — Schedule  IV  $116,699.41 


Securities  (value  based  on  quoted  prices 
at  June  30,  1937— $253,158.00) : 

Bonds  (Schedule  IV)  $162,391.71 

Stocks  (including  $15,689.24 
pledged  as  collateral  for 
note  payable  of  $15,000 
— contra  (Schedule  IV)  137,170. 16 


$299,561.87 


Real  estate — rented  property  (Sched 
ule  IV) 


$ 73,000.00 


Total  investments 
Less — Portion  allocated  to  current 
assets  (see  above) 

Real  Estate  and  Equipment  for  Acade- 
mic Use  (Schedule  V) 


$489,261.28 

23,335.06 

$465,926 . 22 

356,902.66  822,828.88 


$858,015.06 
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Schedule  I 


BALANCE  SHEET 
June  30,  1937 


LIABILITIES  AND  FUNDS 


Current  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable 
Note  payable  to  bank,  secured  by 
shares  of  stock  (contra) 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 


$ 6,978.39 

15,000.00 
10,807 . 79 
2,400.00 


$ 


Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI)  $479,578.32 

Less: 

Undistributed  loss  on  pooled  in- 
vestments sold  or  written 
off  since  July  1,1921  $ 24,317.80 

Deficit  representing  over-ex- 
pended  general  income 
since  June  30,  1936 — 

(Schedule  II)  12,454.02  36,771.82 


35,186.18 


Plant  funds: 

Invested  in  plant 

Reserve  for  repairs  and  renewals 

Reserve  for  depreciation 

Unexpended  restricted  income  balances: 
Endowment  funds — (Schedule  VI) 
Science  departments 

Reserve  for  retirement  allowances 


$442,806.50 


$356,902.66 

16,688.60 

3,569.03 

377,160.29 


$ 1,534.78 
719.67 


2,254.45 

607.64 

822,828.88 


$858,015.06 
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Schedule  II 


Statement  of  Overexpended  General  Income  for 
the  Year  Ending  June  30,  1937 


Balance — Unexpended  general  income — June  30,  1936  $ 9,938.12 

Deduct — Transfer  of  balance  to  reserve  for  repairs  and  renewals  9,938. 12 


$ .... 

Excess  of  total  expenses  over  total  income  for  the  year  ending  June  30, 

1937— (Schedule  III)  ' $11,184.78 

Add — Portion  of  total  income  added  to  balances  of  endowment 
and  deposit  funds,  etc.,  in  accordance  with  terms  of  endow- 
ments 1,269.24 


Balance — Overexpended  general  income — June  30,  1937  (represent- 
ing excess  of  general  expenses  over  general  [unrestricted]  income)  $12,454 . 02 


(Schedule  I) 


Schedule  III 

Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1937  and  1936 


From  students: 

Tuition — general 
Tuition — special 
T uition — tutoring 
Board  and  lodging 


INCOME 


From  investments: 

Savings  banks  (Schedule  IV) 
Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 

Rentals  (Schedule  IV) 


Other  income: 

Bookstore  (net) 

Donations  for  scholarships 


Year  ending  June  30, 


1937 

1936 

$ 59,075.00 
5,617.26 
653.25 
89,588.15 

$ 55,559.43 
4,813.83 
609 . 60 
76,874.70 

$154,933.66 

$137,857.56 

$ 3,211.98 
7,468.76 
4,728.74 
10,956.56 

$ 3,617.80 
6,929.70 
4,573.55 
12,128.49 

$ 26,366.04 

$ 27,249.54 

$ 1,514.26 

100.00 

$ 1,028.34 

387.25 

$ 1,614.26 

$ 1,415.59 

$182,913.96 

$166,522.69 
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Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1937  and  1936 


EXPENSES 


Salaries — instruction  general 

$ 37,435 

.00 

$ 37,398 

.93 

Salaries — instruction  special 

10,276 

.00 

9,502 

.95 

Salaries — tutoring 

647 

.25 

609 

.60 

Pensions  to  retired  teachers 

3,000. 

00 

3,000. 

.00 

Expenses — instruction  special 

778, 

.77 

452 

.50 

Expenses — library  (net) 

551 

.16 

674 

.24 

Board  and  lodging 

41,486, 

94 

36,498 

.52 

Infirmary  operation  (net) 

2,207 

.62 

1,569 

.17 

Administration 

30,163 

.32 

26,869 

.37 

Maintenance 

43,330. 

60 

38,055 

.31 

Scholarship  awards 

16,900 

.00 

15,550 

00 

Commencement  expenses,  etc. 

1,967 

.17 

2,385 

18 

Interest  paid 

190 

21 

101 

.66 

Laundry  operation  (net) 

613 

.03 

939 

70 

Loss  on  uncollectible  students’  accounts 

375. 

00 

775. 

00 

$189,922. 

07 

$174,382 

.13 

Provision  for  depreciation  of  academic  plant 

3,569 

.03 

685 

.77 

Provision  for  retirement  allowances 

607 

.64 

$194,098.74  $175,067.90 


Excess  of  expenses  over  income  $ 11,184.78  $ 8,545.21 

(Schedule  II) 
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Schedule  IV 


Investments— June  30, 

, 1937 

Savings  Bank  Deposits: 

Amount 

Income 

Abington  Savings  Bank  No.  29127 

$ 2,846.43 

$ 80.09 

Andover  Savings  Bank  No.  28186 

1,448.74 

35.54 

Andover  Savings  Bank  No.  32964 

41,226.66 

1,085.26 

Andover  Savings  Bank  No.  36375 

1,967.30 

48.28 

Andover  Savings  Bank  No.  42321 

2,088.84 

51.25 

Bass  River  Savings  Bank  No.  12202 

2,000.00 

Broadway  Savings  Bank  No.  60623 

7,707.76 

189.12 

Cambridge  Savings  Bank  No.  108092 

578.75 

16.97 

Cambridgeport  Savings  Bank  No.  148379 

4,680.65 

126.09 

Charlestown  Five  Cents  Savings  Bank  No.  151065 

14,546.59 

1,306.91 

Chelsea  Savings  Bank  No.  158156 

2,000.00 

Essex  Savings  Bank  No.  213947 

8,953.99 

219.71 

Franklin  Savings  Bank  No.  190358 

2,000.00 

Hingham  Institution  for  Savings  No.  37582 
Institution  for  Savings  in  Newburyport  and  its 

2,000.00 

Vicinity  No.  84363 

2,000.00 

Lynn  Institution  for  Savings  No.  130435 

2,000.00 

Malden  Savings  Bank  No.  151278 

2,000.00 

Melrose  Savings  Bank  No.  52617 

2,000.00 

Natick  Five  Cent  Savings  Bank  No.  57068 

1,000.00 

Pentucket  Savings  Bank  No.  24430 

265.33 

7.78 

Salem  Five  Cents  Savings  Bank  No.  32432 

637.47 

18.76 

Salem  Savings  Bank  No.  63351 

2,000.00 

Springfield  Institution  for  Savings  No.  392040 

2,000.00 

Suffolk  Savings  Bank  No.  310623 

159.67 

3.90 

Ware  Savings  Bank  No.  63983 

2,000.00 

Waltham  Savings  Bank  No.  92465 

2,000.00 

Weymouth  Savings  Bank  No.  33882 

2,000.00 

5.00 

Winchendon  Savings  Bank  No.  32791 

591.23 

17.32 

Woburn  Five  Cents  Savings  Bank  No.  64261 

2,000.00 

$116,699.41 

$3,211.98 

(Schedule  I) 

(Schedule  III) 
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Schedule  IV 


Investments— June  30,  1937 


ie 
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54 
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.78 

.76 
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i.00 

7.32 
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Bonds: 

Value  at 

Par 

Book 

Market 

Value 

Description 

Value 

Quotations 

Income 

5,000 

Argentine  Republic  Ext.  4s  1972 

$ 4,550.00 

$ 4,587.50 

$ 15.78 

5,000 

Associated  Electric  Co.  4J^s  1953 

4,712.50 

2,550.00 

225.00 

5,000 

Associated  Gas  & Electric  Co.  5s  1950 

4,500.00 

2,350.00 

250.00 

5,000 

Atlantic  City  Electric  Co.  3J4s  1964 

4,980.00 

4,837.50 

12.91 

10,000 

Canada,  Dominion  of  3s  1967 

9,150.00 

9,275.00 

73.33 

5,000 

Central  Maine  Power  Co.  1st  4s  1960 

5,068.75 

5,100.00 

200.00 

5,000 

Central  New  England  Ry.  Co.  4s  1961 

4,890.00 

3,250.00 

120.00 

5,000 

Chicago  & North  Western  Railway  Co.  4%s 

1949 

2,412.96 

675.00 

1,700 

Chicago  City  Railway  Co.  (ctf.  of  dep.)  5s 

1927 

1,800.00 

1,062.50 

85.00 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5s  1927 

2,940.00 

1,897.50 

150.00 

5,000 

Cities  Service  Co.  5s  1969,  with  warrants 

4,862.50 

3,362.50 

250.00 

5,000 

City  of  Brisbane,  Australia  5s  1958 

4,787.50 

5,056.25 

250.00 

5,000 

Conn.  River  Power  Co.  3%s  1961 

5,225.00 

5,112.50 

187.50 

5,000 

Detroit,  City  of,  534s  1942 

3,625.00 

5,275.00 

262.50 

5,000 

Home  Owners  Loan  Corp.  3s  1952  44 

4,909.50 

5,100.00 

434.17 

5,000 

Illinois  Central  R.R.  Co.  Coll.  Tr.  4s  1952 

4,725.00 

4,075.00 

101.67 

5,000 

Jersey  Central  Power  and  Light  434s  1961 

4,637.50 

5,181.25 

225.00 

10,000 

Minnesota  Power  & Light  Co.  434s  1978 

9,225.00 

9,250.00 

450.00 

5,000 

New  York,  New  Haven  & Hartford  R.R.  Co. 

4s  1955 

4,912.50 

1,550.00 

49.77 

1,000 

New  York,  New  Haven  & Hartford  R.R.  Co. 

conv.  6s  1948 

1,021.25 

390.00 

15.00 

5,000 

New  York  Power  & Light  Corp.  434s  1967 

4,800.00 

5,275.00 

225.00 

5,000 

New  York  State  Electric  & Gas  Co.  434s  1980 

4,259.50 

4,837.50 

275.38 

5,000 

Northern  States  Power  Co.  334s  1967 

5,050.00 

4,756.25 

10.69 

5,000 

Old  Colony  Investment  Trust  434s  1947 

4,560.00 

4,975.00 

110.25 

5,000 

Pennsylvania  Company  4s  1963 

5,175.00 

5,112.50 

50.78 

5,000 

Penn.  Power  & Light  Co.  434s  1981 

5,027.50 

5,043.75 

225.00 

0,000 

Philadelphia  Electric  Co.  3J4s  1967 

10,200.00 

10,275.00 

56.36 

0,000 

Railway  & Light  Securities  Co.  434s  1955 

10,000.00 

10,500.00 

425.00 

5,000 

Southern  Bell  Tel.  & Tel.  Co.  334s  1962 

4,825.00 

4,881.25 

18.06 

0,000 

Southern  California  Edison  Co.  3%s  1960 

9,850.00 

10,212.50 

375.00 

5,000 

Southern  Pacific  R.R.  Co.  1st  Ref.  4s  1955 

4,983.75 

5,281.25 

260.89 

500 

United  Public  Utilities  Co.  534s  I960 

726.00 

401.25 

384.69 

Interest  received  on  bonds  sold  during  year 

2,068.32 

$162,391.71 

$151,488.75 

$7,468.76 

(Schedule  I) 

(Schedule  III) 
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Stocks: 

Number  of 

Shares  Description 

144  American  Tel.  & Tel.  Co. 

45  Andover  National  Bank 
101  Continental  Insurance  Co. 

25  E.  I.  du  Pont  de  Nemours  Co. 

50  Electric  Bond  & Share  Co.  $6  pfd. 

528  First  National  Bank  of  Boston 
50  General  Electric  Company 
10  Guaranty  Trust  Co.  of  New  York 
50  Hartford  Fire  Insurance  Co. 

13  Merchants  National  Bank  of  Boston 
50  National  City  Bank  of  New  York 
100  National  Shawmut  Bank  of  Boston 
70  Old  Colony  Railroad  Co. 

75  Old  Colony  Trust  Associates 
50  Procter  & Gamble  Co. 

50  Railway  & Light  Securities 
150  Shawmut  Association 
50  Standard  Oil  Co.  of  New  Jersey 
100  Tampa  Electric  Company 
20  United  States  Trust  Co. 

Dividends  received  on  stocks  sold  during 


Value  at 

Book 

Market 

Value 

Quotations 

Income 

$ 15,689.24 

$ 24,012.00 

$1,296.00 

6,698.50 

6,750.00 

270.00 

3,977.85 

3,636.00 

84.29 

3,909.73 

3,825.00 

50.00 

5,287.50 

3,400.00 

300.00 

33,054.52 

24,750.00 

1,056.00 

2,774.75 

2,643.75 

3,610.00 

3,170.00 

3,637.50 

3,550.00 

156.00  <■ 

3,868.50 

5,850.00 

13,645.38 

2,106.25 

33.00 

5,344.50 

2,925.00 

300.00 

7,175.00 

1,330.00 

3,750.00 

1,106.25 

45.00  ' 

3,175.95 

2,843.75 

50.00  : 

5,250.00 

900.00 

65.00 

3,000.00 

1,856.25 

123.00 

3,490.91 

3,275.00 

62.50 

5,580.33 

3,400.00 

249.20 

4,250.00 

340.00 

13.00 
575.75  s 

$137,170.16 

$101,669.25 

$4,728.74  $ 

(Schedule  I)  (Schedule  III) 
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Real  Estate — Rented  Property: 


Book  Value 

Income 

Carter  House 

$ 7,000.00 

$ 1,260.00 

Taylor  Homestead 

15,000.00 

660.00  ) 

Sanborn  House 

5,000.00 

859.70  ’ 

Mason  Cottage 

5,000.00 

1,075.80  1 

Chandler  Cottage 

6,000.00 

1,638.00 

Morton  House 

8,000.00 

1,764.00 

Phelps  House  No.  1 

5,000.00 

522.00 

Phelps  House  No.  2 

7,000.00 

1,213.00 

Cutler  House 

15,000.00 

1,463.00 

Garage  spaces 

94.00 

Rooms  in  Draper  Hall 

232.56  ‘ 

Sunset  Lodge  and  Sherman  Cottage  (July  1936) 

174.50 

$73,000.00  $10,956.56 

(Schedule  I)  Schedule  Ilf) 


Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1937 


leal  Estate: 

Abbot  Hall 
Draper  Hall 
McKeen  Memorial 
John-Esther  Gallery 
Steam  plant 
Laundry  building 
Infirmary  building 
Land 

Winter  sports  property 

Draper  Homestead 
Leach  House 
Scott  House 
Sherrrfcn  Cottage 
Sunset  Lodge 


$20,000.00 

90.000. 00 

70.000 .  00 

40.000. 00 

3,000.00 

20.000. 00 

26,402.66 

25,000.00 

3,000.00 


- $297,402.66 


$ 3,000.00 

5,000.00 
2,500.00 

5.000. 00 

3.000. 00 


18,500.00 


Equipment: 

Contents — Abbot  Hall 
Contents  and  library — Draper  Hall 
Contents  and  library — McKeen  Memorial 
Contents — John-Esther  Gallery 
Infirmary 


Total  real  estate  and  equipment  for  academic  us€ 
balance  sheet  (Schedule  I) 


-per 


$ 2,000.00 
18,000.00 
2,000.00 
18,000.00 
1,000.00 


41,000.00 


$356,902.66 


Abbot  Academy 

Endowment  Funds— June  30,  1937 
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Schedule  VII 


Deposit  by  Alumnae— June  30,  1937 


Principal 

INCOME 

- 

Balance 

Balance 

Income 

Expendi- 

Balance 

June  30,  1937 

June  30,  1936 

tures 

June  30, 1931 

Abbot  Club  of  Boston 

$ 325.00 

$ 28.75 

$ 9.00 

$ 37.75 

Alumnae 

8,385.35 

251.56 

251.56 

New  York  Abbot  Club 

105.00 

39.29 

3.15 

42.44 

Class  of  1880 

500 . 00 

103.79 

15.00 

118.79 

1884 

109.00 

49.61 

3.27 

52.88 

1900 

20.00 

9.10 

.60 

9.7C 

1909 

48.30 

21.56 

1.45 

23.01 

1913 

21.50 

9.77 

.64 

10.41 

1915 

4.09 

1.82 

.12 

1 .94 

1917 

50.00 

22.75 

1.50 

24.2 ' 

1920 

113.64 

29.00 

3.41 

32.41 

1921 

25.50 

11.60 

.77 

12.31 

1923 

201.92 

20.20 

6.06 

26. 2( 

1926 

1.00 

.35 

.03 

.3! 

1928 

100.00 

10.00 

3.00 

13. 0( 

1930 

100.00 

19.85 

3.00 

22.8' 

1931 

15.00 

2.04 

.45 

2.49 

$10,125.30 

$379.48 

$303.01 

$682.49 

Summary: 

Principal  balances 
Income  balances 


$10,807.79 


$10,125.30 

682.49 


Total  per  balance  sheet  (Schedule  I) 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirty-second  annual  report  of  the  Treasurer  follows; 

FINANCES 

Gift — 50  Year  Class 

The  Class  of  ’87  presented  a gift  of  $400.  to  the  School.  This  amount  has  been 
placed  at  interest  in  the  name  of  the  Class. 

Gift — 60  Year  Class — $60. 

This  gift  was  $1.00  for  each  year  out. 

Legacy — Grace  Carleton  Dryden  ’86 

The  sum  of  $10,000.  was  received  in  November,  1937.  This  legacy  is  without 
condition.  The  second  paragraph  in  Mrs.  Dryden ’s  will  relating  to  it  reads  as  follows: 
“Second:  It  is  my  intention  to  make  a gift  of  Ten  Thousand  Dollars 
($10,000.00)  to  Abbot  Academy  located  at  Andover,  Massachusetts,  in  June, 

1936,  which  will  be  the  Fiftieth  Anniversary  of  my  graduation  from  said 
Academy.  If  at  the  time  of  my  death  such  gift  shall  not  have  been  made  or 
any  portion  thereof  shall  not  have  been  paid,  I give  and  bequeath  to  said 
Abbot  Academy  the  said  sum  of  Ten  Thousand  Dollars  ($10,000.00)  or  such 
portion  thereof  as  shall  not  have  been  paid  at  the  time  of  my  death.  ” 

Old  Colony  Railroad  Company 

The  plan  of  re-organization  of  the  New  York,  New  Haven  & Hartford  Railroad 
Company  filed  June  1,  1937  by  the  Directors  is  before  the  Interstate  Commerce  Com- 
mission and  the  courts  seeking  a solution.  Abbot  Academy  is  interested  in  the  entire 
New  Haven  situation  through  the  ownership  of  70  shares  of  Old  Colony  Railroad 
Company  stock  and  $6000.  par  value  of  New  Haven  bonds. 

Estate  of  Adelaide  B.  Merrill 

Mrs.  Merrill  was  the  widow  of  the  late  Selah  Merrill  of  Andover,  owner  and 
occupant  of  the  property  now  owned  and  occupied  by  the  Andover  Historical  Society, 
and  former  distinguished  consul  to  Jerusalem. 

A report  has  been  received  from  Roscoe  Jones,  Executor,  of  Oakland,  California, 
showing  the  receipts  and  disbursements  made  since  the  date  of  filing  the  Third  Account 
with  the  Court. 

Recapitulation  indicates: 

Total  Receipts  $1,861.13 

Total  Disbursements  573.72 


$1,287.41  Cash  on  hand  at  American  Trust 
Company  as  of  November  1,  1937 

As  yet  no  offer  has  presented  itself  for  the  purchase  of  the  real  property  which 
consists  of  extensive  orchard  lands.  All  taxes  have  been  paid. 


3 


The  Second  Century  Fund 

The  Fund  campaign  pursues  its  way.  The  Treasurer  is  led  to  make  the  following 
observations  as  a result  of  the  money-raising  experiences  thus  far: 

1.  The  so-called  wealthy  persons  have  especially  close  interests  and  are  usually 
listed  for  subscription  by  nearly  all  outstanding  philanthropic  interests.  This 
class  is  constantly  presented  with  heavy  demands  for  gifts. 

2.  The  large  body  of  leaders  and  workers  in  a campaign  such  as  ours  should  be 
those  in  the  financially  well-to-do  class. 

3.  A normal  approach  should  ask  for  larger  sums.  Donors  are  more  impressed 
with  the  value  of  the  venture,  and  small  sums  have  less  significance  in  the 
minds  of  the  donors. 

4.  Alumnae  of  girls’  schools  are  not  sufficiently  fitted  by  training  to  interview 
other  alumnae  and  secure  first  class  results. 

5.  Alumnae  of  the  school  should  in  large  measure  provide  its  financial  vitality. 
They  should,  therefore,  have  constantly  before  them,  beginning  in  under- 
graduate days,  the  needs  and  plans  and  dreams  for  the  future  of  the  school. 
This  cultivated  interest  develops  solidarity  in  school  spirit. 

6.  The  Centennial  Fund  plan  under  Miss  Twitchell’s  personal  guidance  worked 
well.  It  required  ten  years.  Many  of  our  present  pledges  are  for  a four  or  five- 
year  period. 

7.  If  the  cash  thus  far  expended  for  the  campaign  had  been  turned  over  to  a 
strong  alumnae  force  for  salaries  and  expenses,  it  is  the  Treasurer’s  impression 
that  alumnae  activity  under  strong  leadership  would  have  produced  as  much, 
or  more  in  money,  encumbered  with  less  expense. 

8.  Correspondence  does  not  dent  the  alumnae  of  business  mind  strongly  enough. 
It  does  not  tell  the  story  graphically.  The  personal  interview  is  the  invaluable 
method  of  approach. 

9.  An  alumnae  solicitor  is  an  educator  of  the  school  policy  and  future  plans.  Such 
an  office  should  create  and  develop  alumnae  interests,  more  loyalty  and  affec- 
tion. 

10.  Most  girls’  schools  have  no  such  contact  person.  Leading  boys’  schools  today 
have  an  annual  alumni  fund  which  tends  to  make  the  alumni  body  increasingly 
cohesive.  Next  to  the  Principal,  such  a contact  person  is  most  important. 

11.  Money  in  larger  amounts  must  be  expected  from  those  past  40  years  of  age. 

12.  Serial  giving  is  a big  factor  in  any  campaign.  A fine  principle  is  here  enjoyed 
for  it  steadily  increases  loyalty.  It  designates  the  disloyal  spots  where  mission- 
ary work  may  be  most  needed. 

13.  One  alumna,  owner  of  a yacht,  travelling  widely,  donates  $5.00,  all  of  which 
indicates  the  value  of  personal  salesmanship,  and  after  all  that  is  the  work  of 
any  worthy  institution,  namely  to  establish  to  the  united  community  the 
validity  of  its  community  service  in  the  broadest  sense.  As  a larger  number  of 
students  unconsciously  absorb  a realization  of  their  responsibility  as  well  as 
privileges  in  a wholesome  and  stable  school,  there  should  follow  adequate  sup- 
port of  the  agencies  that  help  to  make  a more  substantial  Abbot.  Our  alumnae 
are  the  school  abroad,  and  it  is  the  school’s  business  to  keep  the  alumnae 
abreast  of  the  school. 

Gift  for  Dormitory — Emily  F.  Abbey  Gill  of  Springfield — $50,000. 

A duplicate  original  agreement,  signed  by  both  parties  in  interest  is  now  in  the 
permanent  safe  deposit  documentary  files  of  the  Academy.  This  agreement  is  dated 
May  16,  1938,  and  is  subject  to  annuity  interest. 
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Real  Estate  Taxes 

The  real  estate  tax  bills  received  from  the  Town  of  Andover,  for  four  successive 
years,  together  with  a memorandum  outlining  the  buildings  and  interests  which  are 
accepted  as  exempt  from  taxation  and  those  which  are  legally  taxable.  The  rate  of 
taxation  in  1936,  $29.20,  and  in  1937,  $26.80  per  $1000.  of  assessed  value. 


1934 

$2,959.33 

1935 

2,741.15 

1936 

3,043.78 

1937 

2,573.51 

1936 

1937 

Abbot  Hall 

$ 22,000.  Exempt 

$ 22,000.  Exempt 

Antoinette  Hall  Taylor  Infirmary 

20,000.  Exempt 

20,000.  Exempt 

Carter  House 

5,325 . Taxable 

5,325.  Taxable 

Draper  Hall 

100,000.  Exempt 

100,000 . Exempt 

Draper  Homestead 

5,000. 

5,000. 

Laundry  Building 

15,000. 

15,000. 

John-Esther  Art  Gallery 

45,000.  ” 

45,000. 

Leach  House 

6,275. 

6,275. 

Mason  House  and  Garage 

5,775.  Taxable 

5,775.  Taxable 

Morrill  House  (Chandler,  1937) 

6,725. 

6,725. 

Morrill  House  Garage 

500. 

500. 

McKeen  Memorial 

70,000.  Exempt 

70,000.  Exempt 

Morton  Homestead 

7,000.  Taxable 

7,000.  Taxable 

Morton  Homestead  Garage 

425. 

425. 

Phelps  House 

3,775. 

3,775. 

Phelps  House  No.  2 

4,425. 

4,425. 

Sanborn  House 

3,925. 

3,925. 

Sanborn  House  Garage 

225. 

Sherman  Cottage 

2,975. 

5,950.  Exempt 

Sunset  Lodge 

6,000. 

6,000. 

Scott  House 

3,750. 

3,750.  Taxable 

Taylor  Homestead 

12,850. 

12,850. 

Taylor  Homestead  Garage 

850. 

850. 

Dwelling,  9 Abbot  Street 

4,775. 

4,775. 

BUILDINGS 

Chandler  Cottage — 34  School  Street 

A new  boiler  has  been  installed,  replacing  the  steam  boiler  in  use  for  over  twenty 
years. 

Leach  Houses — Main  Steam  Line 

This  replaces  the  two  small  boilers  which  were  close  to  incapacity.  The  rear  boiler 
encrustation  was  almost  complete. 

Insulation — Morton  House,  23  School  Street 

The  tenant,  Mr.  Thompson,  contributed  fifty  per  cent  of  the  expense  of  the 
insulation  of  the  third  story  of  this  realty. 

Phelps  House  No.  2 

The  apartment  occupied  by  Mr.  Sherman  was  equipped  with  a new  oil  installa- 
tion costing  $297. 
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Draper  Hall — Water  Pressure 

The  low  pressure  in  the  upper  story  of  this  building  constitutes  a real  problem. 
The  sprinkler  line  leading  from  Abbot  Street  should  not  be  tapped.  The  installation  of 
a high-pressure  pump  in  the  cellar  would  be  unwise  in  view  of  the  amount  of  brass 
piping  in  the  building.  The  installation  of  a new  line  through  Morton  Street,  leading 
to  the  high  pressure  service  now  reaching  Bartlet  Street  seems  to  be  the  only  adequate 
solution.  Many  studies  of  this  problem  have  been  made,  but  it  still  remains  as  acute  as 
ever. 

Draper  Homestead  Thermostatic  Adjustments 

New  installations  of  primary  and  secondary  valves  were  made  and  have  added  to 
the  comfort  of  the  occupants  and  economy  in  administration. 

Abbot  Hall 

Alumnae  Office  painted,  carpet  runners  relaid.  Chapel  and  back  stairway  re- 
painted. New  electric  light  fixtures  in  hall  and  new  carpet.  Return  steam  line  under 
the  main  basement  floor  renewed. 


GROUNDS 

New  Tennis  Courts 

In  view  of  the  physical  rearrangement  due  to  the  construction  of  the  new  dormi- 
tory, a further  development  in  tennis  facilities  and  enlargement  of  such  courts  to 
standard  size,  must  be  held  in  abeyance.  I hope  that  a relocation  may  be  found  for  the 
courts  which  will  better  satisfy  the  present  needs. 

MISCELLANEOUS 

Register  of  Students 

The  last  official  register  of  students  was  published  in  1928.  The  campaign  activi- 
ties have  indicated  over  four  hundred  changes  in  addresses.  The  central  office  believes 
that  a new  register  should  be  printed  and  printed  this  year.  2500  copies  would  cost 
approximately  $1500.  The  Treasurer  is  not  ready  to  proceed  with  this  expense  until  a 
further  study  is  made  of  the  financial  situation. 

Useless  Records 

The  Financial  Secretary  of  the  Treasurer  has  destroyed  all  checks  prior  to  six 
year  issue,  also  all  bills  and  invoices  supporting  such  checks  or  drafts. 

Advertising 

A graphic  illustration  of  how  representative  schools  widen  their  circle  of  patrons 
and  friends  is  indicated  by  the  following  sources  of  registrations: 

1.  Saw  an  advertisement  in  magazine. 

2.  Friend  of  a certain  student. 

3.  Mother  came  to  a student’s  graduation  and  liked  the  school. 

4.  Interested  through  a student  who  attended  the  same  summer  camp. 

5.  Neighbors  of  student  who  wrote  the  magazine  for  recommendation. 

6.  Friends  and  relatives. 

Miss  Florence  Butterfield — Head  Housekeeper 

For  eighteen  years  since  1920  Miss  Florence  Butterfield  has  been  in  the  office  of 
Head  Housekeeper  or  Matron  at  Abbot  Academy. 

She  has  hired  and  dismissed  maids,  waitresses,  and  laundresses.  She  has  operated 
without  waste  but  with  efficiency  and  satisfaction  to  the  patrons — the  feeding  of  one 
hundred  sixty  souls  daily — all  with  appropriate  adjustments  in  the  menus  furnished. 

She  has  shown  scrupulous  attention  and  marked  ability  in  supervision  of  price 
and  quality,  and  personnel. 
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She  has  been  inviolate  and  unsparing  in  matters  of  morale,  and  unreserved  in 
discipline  against  items  of  petty  graft  so  prevalent  in  school  and  college  between 
purchaser  and  seller. 

She  has  handled  around  $40,000.00  of  routine  purchases  each  year. 

She  has  held  the  respect  of  employee  and  employer  as  one  who  endeavored  at  all 
times  to  be  fair  and  square  in  her  relationships. 

The  Treasurer  wishes  to  register  appreciation  of  her  efficiency  and  of  her  loyalty 
to  the  school,  its  spirit  and  policies. 


HEAT  AND  LIGHT 


1937-1938 

1936-1937 

Fuel 

$40,317.17 

$35,870.02 

Repairs  to  Machinery 

5,554.89 

5,025.66 

Repairs  to  Building 

1,444.18 

967.86 

Insurance 

721.89 

863 . 24 

Salaries  and  Wages 

19,918.88 

19,966.96 

Water 

563.73 

554.87 

Electricity 

1,108.00 

1,156.00 

Sundries 

444.11 

493.44 

70,072  85 

64,898.05 

Plus  10% 

7,007.31 

6,489.80 

77,080.16 

71,387.85 

One  year’s  interest  on  $215,000  at  1lA% 

16,125.00 

16,125.00 

Total 

93,205.16 

87,512.85 

Abbot’s  share  of  heat  13.764% 

10,609.16  13.5% 

9,636.28 

Abbot’s  share  of  interest  13.764% 

2,219.15  13.5% 

2,177.49 

Total 

$12,828.31 

$11,813.77 

1937-1938 

Abbot’s  Heat 

Abbot’s 

Percentage 

September 

$ 1,391.45 

13.75 

October 

940.77 

13.75 

November 

973.78 

13.77 

December 

1,291.07 

13.77 

January 

1,258.55 

13.77 

February 

1,127.76 

13.77 

March 

1,081.10 

13.77 

April 

1,021.35 

13.77 

May 

790.88 

13.77 

June 

732.45 

13.77 

$10,609.16 

13.76 

Respectfully  submitted, 

BURTON  S.  FLAGG, 

Treasurer 
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ANNUAL  REPORT  OF  THE  LIBRARIAN,  1937-1938 


To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  Abbot  Academy  Library  for  the 
year  1937-1938. 

188  volumes  have  been  added  to  the  library,  15  withdrawn,  making  a net  gain  of 
173  volumes.  A recount  of  accessions  completed  during  the  year,  established  the  total 
number  of  volumes  June  1938,  as  10,265.  A difference  of  945  volumes  is  noted  from  the 
former  accession  record  based  on  the  count  in  1934.  For  the  past  3 years,  work  in 
rehousing  and  recataloging  the  periodical  section  of  the  library  has  been  carried  on  and 
completed,  and  accounts  for  the  most  part,  for  the  gain  in  volumes.  Reclassifying 
within  the  Sociology  and  History  sections,  completed  a year  ago,  accounts  for  the  rest. 
That  a permanent  record  may  be  recorded  for  future  reference  both  recounts  in  detail, 
for  1934  and  1938,  are  included  herein.  (See  Appendix  C) 

A shorter  school  year,  changes  in  personnel,  balanced  by  increased  number  of 
pupils  may  account  for  the  decrease  of  341  noted  in  the  circulation  of  2207  volumes 
for  the  year.  There  is  a marked  falling  off  in  Literature,  Biography,  and  Fiction,  while 
Philosophy,  Science,  and  Travel  show  a gain.  On  the  other  hand,  the  2-year  com- 
parison of  books  placed  on  Reserve,  show  increased  use  of  Literature  and  Fiction,  as 
also  Sociology  and  Science.  Records  disclose  that  student  circulation  averaged 
volumes,  with  10  students  (all  Seniors)  borrowing  none,  32  others  2 or  less,  and 
4,  over  30.  It  appears  that  the  lower  classes  take  out  more  books;  17  Preps  averaged 
12)/2  books;  19  Juniors  13;  27  Junior-Mids  10;  44  Senior-Mids  6,  with  College  Pre- 
paratory Senior-Mids  attaining  the  higher  average  of  7;  55  Seniors  4;  with  the  non- 
college group  this  time  averaging  5. 

Further  deductions  regarding  accessions,  circulation,  and  finances  may  be  made 
from  the  statistical  tables  appended  to  this  report. 

Library  lessons  were  given  during  the  fall  to  the  English  Classes. 

10  volumes  were  borrowed  through  Inter-Library  loan,  from  Phillips  Academy 
Library. 

The  Librarian  attended  the  Fall  session  of  the  Massachusetts  Library  Associa- 
tion. 

We  wish  to  acknowledge  gifts  from  the  following  friends:  Mr.  James  Friskin; 
Mr.  Ellsworth;  Mrs.  Gray;  Ruth  W.  Newcomb;  Diana  Greene;  Marcus  Co.;  Miss 
Bailey’s  Estate;  Les  Beaux  Arts;  French  Department;  and  Home-making  class. 

Respectfully  submitted, 

Andover,  Massachusetts  MARGARET  SNOW,  Librarian 

July  1,  1938 


APPENDIX  A 

Financial  Record — Five  Year  Comparison 


Expenditures 

1933-4 

1934-5 

1935-6 

1936-7 

1937-8 

Books 

$121.90 

$327.72 

$486.74 

$362.02 

$539.51 

Supplies 

9.39 

16.09 

57.08 

42.25 

43.24 

Periodicals 

96.89 

122.13 

170.41 

141.32 

144.60 

Newspapers 

32.79 

29.18 

28.93 

33.35 

32.13 

Binding 

33.06 

40.44 

1.90 

19.47 

24.68 

Pamphlets,  etc. 

4.94 

34.52 

26.11 

26.42 

Equipment 

7.25 

15.00 

Totals 

$294.03 

$547.75 

$794.58 

$624.52 

$810.58 
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Credits 

1936-7 

1937-8 

Gifts 

$ 20.00 

Refunds 

52.14 

$ 19.69 

Petty  Cash  Account 

83.86 

Totals 

$156.00 

$ 19.69 

Petty  Cash  Account 

Receipts 

1935-6 

1936-7 

1937-8 

Gifts 

$ 38.50 

$ 21.70 

$ 13.00 

Fines 

8.08 

7.50 

5.08 

Sale  of  books 

33.15 

75.36 

105.85 

Lost  books 

5.65 

Totals 

$ 85.38 

$104.56 

$123.93 

Expenditures 

Books 

$ 5.15 

Supplies 

11.55 

None 

Refunds 

4.0,0 

Total 

$ 20.70 

Balance  Miss  Baynes  Office 

$ 85.38 

$ 83.86 

$123.93 

APPENDIX  B 

Accession  Record — Additions 

Volumes-V;  Pamphlets-P 

Additions: 

1933-4 

1934-5 

1935-6 

1936-7 

1937-8 

V P 

V P 

General 

7 

23 

5 

4 

Philosophy 

1 

3 

1 

1 

Religion 

1 

1 

4 

3 

3 

Sociology 

11 

7 

10 

13 

9 

Language 

1 

1 

1 

Science 

3 

7 

8 

8 1 

Useful  Arts 

1 

2 

15 

3 

Fine  Arts 

2 

17 

3 

16  4 

23  1 

Literature 

18 

37 

42 

35 

21 

History 

5 

18 

11 

9 

3 

Travel 

5 

9 

20 

5 

10 

Biography 

6 

25 

14 

19  24 

13 

Fiction 

7 

38 

43 

22 

13 

Magazines 

34 

76 

Total  Volumes  63 

Total  Pamphlets 
Postcards 
Books  rebound 
Reference  collection 
Added  by  purchase 
Added  by  gift 
Added  by  binding 
Added  by  box  (Mag.) 

Added  by  tying 

Replacement  of  lost  books 

Books  withdrawn 

Total  books  in  Library  June  1937 

Net  books  added  Sept. -June  1938 
Total  volumes  June  1938 


179  165 


121  128 

35  36 

22  1 


3 

14 


10,092  (new  count) 
173 


181 

337 

28 

12 

130 

17 

34 


0 


188 

0 

23 

6 

83 

27 

1 

64 

12 

15 


10,265 
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APPENDIX  G 


Accession  record  by  classes. 


Jackson 

Memo- 

1934 

1938 

rial 

General 

39 

199 

2 

Philosophy 

88 

98 

54 

Religion 

348 

369 

151 

Sociology 

372 

452 

17 

Language 

59 

145 

2 

Science 

567 

579 

84 

Useful  Arts 

104 

138 

12 

Fine  Arts 

525 

599 

16 

Literature 

1489 

1670 

263 

History 

687 

773 

115 

Travel 

419 

296 

44 

Biography 

450 

515 

220 

Fiction 

878 

982 

Magazines 

1211 

2368 

Bound 

(1051) 

Boxed 

( 214) 

Tied 

(1103) 

Reference 

102 

Total  volumes 

7236 

9183 

1082 

Pamphlets 

30 

Reference  (counted  above) 

477 

Special  case 

4 

titles  having  the  highest  Student  Loan  Activity. 

Wister — Virginian 

15 

Hilton — Lost  Horizon 

13 

Nordhoff — Hurricane 

10 

Orczy — Scarlet  Pimpernel 

10 

Hawthorne — House  of  Seven  Gables 

10 

Turner — No  Lovelier  Spring 

9 

Hilton — Goodby,  Mr.  Chips 

9 

Fox — Trail  of  the  Lonesome  Pine 

7 

J ackson — Ramona 

7 

Nordhoff — Mutiny  on  the  Bounty 

7 

Roberts — Captain  Caution 

7 
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APPENDIX  D 


Circulation  Record — Five  Year  Comparison 

Loan-L;  Reserve-R. 

Yearly  totals  of  circulation  by  months. 


1933-4 

1934-5 

1935-6 

1936-7 

1937-8 

September 

106 

191 

221 

103 

80 

October 

226 

358 

337 

289 

52 

349 

236 

November 

286 

285 

286 

280 

44 

322 

42 

December 

100 

140 

150 

194 

15 

168 

20 

January 

159 

212 

227 

218 

43 

279 

49 

February 

211 

344 

280 

297 

83 

234 

49 

March 

170 

288 

204 

296 

31 

331 

67 

April 

180 

257 

269 

281 

21 

282 

55 

May 

249 

250 

254 

350 

36 

242 

49 

June 

15 

22 

55 

78 

Total  Loans 

1702 

2347 

2283 

2386 

2207 

Total  Reserves  405  567 

Yearly  totals  of  circulation  by  classes:  Loan-Reserve. 


1933-4 

1934-5 

1935-6 

1936-7 

1937-8 

General 

56 

36 

10 

39 

3 

7 

Philosophy 

8 

9 

14 

24 

8 

34 

10 

Religion 

43 

45 

41 

21 

9 

26 

14 

Sociology 

33 

53 

52 

88 

19 

93 

32 

Language 

6 

10 

7 

6 

1 

1 

2 

Science 

17 

27 

65 

131 

2 

155 

19 

Useful  Arts 

6 

20 

43 

5 

32 

4 

Fine  Arts 

105 

108 

110 

139 

13 

116 

11 

Literature 

344 

453 

522 

455 

141 

359 

239 

History 

51 

116 

108 

79 

122 

93 

117 

Travel 

81 

120 

89 

89 

24 

114 

13 

Biography 

142 

220 

159 

285 

42 

175 

52 

Fiction 

716 

1144 

1086 

987 

19 

889 

36 

Magazines 

86 

81 

162 

2 

117 

11 

Total  Loans 

1602 

2433* 

2364* 

2548* 

2207 

Total  Reserves 

461  384 

407 

567 

Pamphlets 

16 

26 

7 

27 

2 

Pictures 

200 

37 

41 

94 

Postcards 

1 

2 

4 

Maps 

3 

*Totals  in  table  above  do  not  include  magazines. 
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ANNUAL  REPORT  OF  ALUMNAE  SECRETARY,  1937-38 


During  the  year  the  Alumnae  Office  has  proved  the  value  of  its  complete  organ- 
ization and  equipment  achieved  by  Miss  Jane  Carpenter.  The  installation  of  the 
Second  Century  Fund  headquarters  in  an  adjoining  room  brought  the  need  of  much 
co-operation  and  consultation.  Our  files  were  up-to-date  and  the  addressograph 
machine  was  in  steady  use.  In  addition  to  the  regular  alumnae  mailings  of  the  Bulle- 
tins, Income  Fund  and  reunion  material  envelopes;  campaign  publicity  material  con- 
sisting of  booklet,  four  circulars,  six  sets  of  pledge  and  filing  cards  totaling  2800  each 
time,  went  through  the  addressograph.  Nearly  one  thousand  changes  of  address  were 
made  on  cards  as  the  calls  of  the  alumnae  workers  on  the  campaign  brought  needed 
information  concerning  “lost  names.”  In  a normal  year  nearly  800  have  been  made. 
Miss  Carpenter  as  chairman  of  lists  committee  did  valuable  work  in  going  through 
alumnae  names  for  potential  donors,  and  tracing  relationships. 

The  secretary  made  a five  weeks’  trip  in  the  Spring  through  the  Mid-West  to 
meet  alumnae  and  acquaint  them  with  the  objectives  and  needs  of  the  building  cam- 
paign. 

During  the  coming  year  it  is  planned  to  issue  the  Bulletin  four  times  in  order  to 
keep  the  Alumnae  in  close  touch  with  the  present  year  in  the  school  and  continued 
work  of  the  campaign,  as  there  will  be  no  need  of  special  publicity  for  the  latter. 

Five  members  of  the  Advisory  Committee  accepted  Miss  Hearsey’s  invitation  to 
luncheon  on  May  seventh,  the  Annual  Visiting  Day,  They  were  given  ample  oppor- 
tunity to  visit  buildings  and  exhibits. 

The  Annual  Alumnae  banquet  was  held  at  the  Andover  Country  Club,  June 
fourth,  with  an  attendance  of  170.  The  report  of  progress  of  the  Second  Century  Fund 
announced  by  Mrs.  Katharine  Clay  Sawyer,  vice-chairman,  aroused  great  enthusiasm, 
and  all  present  felt  the  increased  interest  as  a result  of  alumnae  activity  all  over  the 
country. 

Four  members  of  the  class  of  1888  were  present.  Led  by  their  President,  Mrs. 
Ellen  Walkley  Beach,  they  sang  an  original  song  and  were  the  hit  of  the  evening. 
Mrs.  Beach  has  presented  the  Association  her  diploma  and  some  old  programs. 

At  the  well  attended  annual  business  meeting  in  Abbot  Hall,  Miss  Hearsey  spoke 
warmly  of  Alumnae  support.  In  appreciation  of  Miss  Carpenter’s  devoted  and  extra- 
ordinary service  as  General  Secretary  for  eighteen  years  she  was  presented  an  antique 
silver  brooch  by  Mrs.  Annie  Smart  Angus  in  the  name  of  the  Association.  Appreciation 
was  also  expressed  to  Miss  Mary  Bancroft  on  her  retirement  after  sixteen  years  as 
recording  secertary. 

The  Alumnae  Income  Fund  sent  out  a dollar  appeal  in  January  and  received 
$591.50  from  437  contributors.  Of  this  total  178  were  new  donors.  With  the  announce- 
ment of  the  building  campaign,  these  gifts  practically  ceased.  The  yearly  alumnae 
gift  to  the  school  is  to  be  new  faculty  chairs  and  lecture  desk  in  Abbot  Hall. 

Before  the  Christmas  vacation  the  office  issued  a list  of  faculty  and  students  with 
addresses.  These  were  sold  to  the  girls  for  ten  cents  to  cover  the  cost  of  printing.  Copies 
were  preserved  for  the  alumnae  records. 

A new  Abbot  Club  was  formed  in  Philadelphia  in  April  1938,  making  a total  of 
twelve  clubs.  These  clubs  depend  on  the  office  for  alumnae  names  and  correct  addresses 
in  their  respective  localities  and  there  is  an  increasing  sense  of  unity  with  the  Associa- 
tion as  a whole. 

As  Keeper  of  Alumnae  Records  Miss  Carpenter  does  important  and  valuable 
work  in  editing  historical  and  biographical  material. 

Credit  is  due  Miss  Mary  Elizabeth  Dix,  assistant  to  the  Secretary,  for  her  steady 
efficient  work  in  the  routine  duties  of  the  office. 

Respectfully  submitted, 

CONSTANCE  P.  CHI  PM  AN,  General  Secretary 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  balance  sheet  and  supporting  schedules  of 
Abbot  Academy  as  of  June  30,  1938,  and  of  the  statement  of  income  and  expenses  for 
the  year  ending  on  that  date.  In  connection  therewith,  we  inspected  or  confirmed 
bonds  and  stocks,  confirmed  the  cash  in  savings  and  commercial  accounts  with  the 
depositaries  and  accounted  for  the  income  from  securities.  While  we  did  not  make  a 
detailed  audit  of  all  the  routine  transactions,  we  examined  or  thoroughly  tested  the 
accounting  records  of  the  treasurer,  including  the  inspection  of  invoices  and  other 
evidence  in  support  of  all  disbursements  and  the  reconciliation  of  the  total  deposits 
shown  on  bank  statements  with  the  recorded  cash  receipts  for  the  year. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  based  on  such  examination  and  subject  to  the  foregoing  comment, 
the  accompanying  balance  sheet  and  supporting  schedules,  together  with  the  related 
statement  of  income  and  expenses,  fairly  present  the  position  of  the  academy  at 
June  30,  1938  and  the  result  of  operations  for  the  year  ending  on  that  date,  on  the 
basis  indicated  therein. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
August  5,  1938 
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Schedule  I 


BALANCE  SHEET 
June  30,  1938 


ASSETS 


Current  Assets,  etc.: 

Cash  in  bank  and  on  hand  $ 9,595.09 

Accounts  receivable — students,  less  reserve  6,170.63 

Accounts  receivable — tenants  1,525.75 

Inventory  of  bookstore  1,956.48 

Prepaid  insurance  1,934.75 

Portion  of  investments  (amount  allocated  to 
current  assets  to  meet  current  liabilities, 
etc. — see  below)  5,733.06 


Investments  and  Plant  Assets: 

Cash  in  savings  banks — (Schedule  IV)  $110,624.30 


$ 26,915.76 


Securities  (value  based  on  quoted  prices 


at  June  30,  1938— $230,740) : 
Bonds  (Schedule  IV) 

Stocks  (including  $15,689.24 
pledged  as  collateral  for 
note  payable  of  $12,500 
— contra — (Schedule  IV) 


Real  estate — rented  property  (Sched- 
ule IV) 

Total  investments 
Less — Portion  allocated  to  cur- 
rent assets,  etc.  (see  above) 

Real  estate  and  equipment  for  aca- 
demic use  (Schedule  V) 

Cash  on  deposit  in  account  for  Abbot 
Second  Century  Fund 


$161,865.71 

141,812.73 

$303,678.44 

$ 71,540.00 
$485,842 . 74 
5,733.06 

$480,109.68 

$356,902.66 

85,973.11  442,875.77  922,985.45 

$949,901.21 
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Schedule  I 


BALANCE  SHEET 
June  30,  1938 


LIABILITIES  AND  FUNDS 


Current  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable 

Note  payable  to  bank,  secured  by  shares  of 
stock  (contra) 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 


$ 1,247.33 

12,500.00 

10,468.43 

2,700.00 


Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI)  $490,221.06 


$ 26,915.76 


Less: 

Undistributed  loss  on  pooled 
investments  sold  or  writ- 
ten off  since  July  1,  1921  $ 24,545.35 

Deficit  (representing  excess 
of  expenses  over  unre- 
stricted income  since 
June  30,  1936)  (Sched- 
ule II)  16,899.51 


$ 41,444.86 

Plant  funds: 

Invested  in  plant  (Schedule  V) 

Abbot  Second  Century  Fund 
Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 


Unexpended  restricted  income  balances: 

Endowment  funds — (Schedule  VI)  $ 1,596.61 

Science  departments  509 . 74 


Reserve  for  retirement  allowances 


$356,902.66 

85,973.11 

20,839.56 

7,138.06 


$448,776.20 


470,853.39 


2,106.35 

1,249.51 


922,985.45 


$949,901.21 
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Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses 
Over  Unrestricted  Income  Since  June  30,  1936) 
for  the  Year  Ending  June  30,  1938 

Balance — June  30,  1937  $12,454.02 

Add — Deficiency  of  unrestricted  income  for  the  year: 

Excess  of  total  expense  over  total  income  for 
the  year  ending  June  30,  1938 — (Sched- 
ule III)  $3,443.16 

Add — Portion  of  total  income  al- 
located to  endowment  funds, 
etc.  (net)  1,002.33 

4,445.49 

Balance— June  30,  1938  $16,899.51 


Schedule  III 

Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1938  and  1937 


Year  ending  June  30 


1938 

1937 

INCOME 

From  students: 

Tuition — general 

$ 74,779.50 

$ 59,075.00 

Tuition — special 

5,259.85 

5,617.26 

Tuition — tutoring 

1,781.46 

653.25 

Board  and  lodging 

116,656.15 

89,588.15 

$198,476.96 

$154,933.66 

From  investments: 

Savings  banks  (Schedule  IV) 

$ 2,571.56 

$ 3,211.98 

Bonds  (Schedule  IV) 

6,471.15 

7,468.76 

Stocks  (Schedule  IV) 

4,662.80 

4,728.74 

Rentals  (Schedule  IV) 

3,447.77* 

10,956.56 

$ 17,153.28 

$ 26,366.04 

Other  income: 

Bookstore  (net) 

Donations  for  scholarships 

$ 1,304.59 

$ 1,514.26 

100.00 

$ 1,304.59 

$ 1,614.26 

$216,934.83 

$182,913.96 

*Income  from  rentals  is  shown  net  after  expenses  for  the  year  ending  June  30, 
1938,  whereas  it  is  shown  gross  for  the  previous  year  above. 
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Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for 
the  Years  Ending  June  30,  1938  and  1937 


EXPENSES 


Salaries — instruction  general 

$ 38,519 

.25 

$ 37,435 

.00 

Salaries — instruction  special 

9,072 

.50 

10,276 

.00 

Salaries — tutoring 

1,781 

.46 

647 

.25 

Pensions  to  retired  teachers 

3,000. 

.00 

3,000. 

.00 

Expenses — instruction  special 

953 

.59 

778 

77 

Expenses — library  (net) 

655 

.43 

551, 

.16 

Board  and  lodgings 

43,200 

.85 

41,486 

.94 

Infirmary  operation  (net) 

2,209 

.40 

2,207 

.62 

Administration 

48,954, 

.09 

30,163 

.32 

Maintenance 

41,133 

.35 

43,330 

.60 

Scholarship  awards 

19,155 

.00 

16,900 

.00 

Commencement  expenses,  etc. 

3,054. 

.00 

1,967 

.17 

Interest  paid 

209 

.06 

190 

.21 

Laundry  operation  (net) 

2,659. 

.10 

613 

.03 

Loss  on  uncollectible  students’  accounts 

1,610. 

01 

375. 

00 

$216,167. 

09 

$189,922. 

07 

Provision  for  depreciation  of  academic  plant 

3,569. 

03 

3,569. 

03 

Provision  for  retirement  allowances 

641. 

,87 

607. 

.64 

$220,377. 

99 

$194,098. 

74 

Excess  of  total  expense  over  total  income 

$ 3,443. 

16 

00 

<Sj 

78 

(Schedule  II) 
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Schedule  IV 


Investments— June  30,  1938 


Savings  Bank  Deposits: 

Amount 

Income 

Abington  Savings  Bank  No.  29127 

$ 2,918.04 

$ 71.61 

Andover  Savings  Bank  No.  28186 

1,479.06 

30.32 

Andover  Savings  Bank  No.  32964 

33,922.33 

695 . 67 

Andover  Savings  Bank  No.  36375 

2,008.48 

41.18 

Andover  Savings  Bank  No.  42321 

2,132.56 

43.72 

Bass  River  Savings  Bank  No.  12202 

2,000.00 

50.00 

Broadway  Savings  Bank  No.  60623 

7,901.65 

193.89 

Cambridge  Savings  Bank  No.  108092 

596.23 

17.48 

Cambridgeport  Savings  Bank  No.  148379 

4,798.39 

117.74 

Charlestown  Five  Cents  Savings  Bank  No.  151065 

14,986.24 

439.65 

Chelsea  Savings  Bank  No.  158156 

2,000.00 

55.00 

Essex  Savings  Bank  No.  213947 

9,179.21 

225.22 

Franklin  Savings  Bank  No.  190358 

2,000.00 

33.33 

Hingham  Institution  for  Savings  No.  37582 
Institution  for  Savings  in  Newburyport  and  its 

2,000.00 

50.00 

Vicinity  No.  84363 

2,000.00 

40.00 

Lynn  Institution  for  Savings  No.  130435 

2,000.00 

55.00 

Malden  Savings  Bank  No.  151278 

2,000.00 

55.00 

Melrose  Savings  Bank  No.  52617 

2,000.00 

35.00 

Natick  Five  Cents  Savings  Bank  No.  57068 

1,000.00 

27.50 

Pentucket  Savings  Bank  No.  24430 

273.35 

8.02 

Salem  Five  Cents  Savings  Bank  No.  32432 

656.80 

19.33 

Salem  Savings  Bank  No.  63351 

2,000.00 

55.00 

Springfield  Institution  for  Savings  No.  392040 

2,000.00 

29.17 

Suffolk  Savings  Bank  No.  310623 

162.87 

3.20 

Ware  Savings  Bank  No.  63983 

2,000.00 

35.00 

Waltham  Savings  Bank  No.  92465 

2,000.00 

41.67 

Weymouth  Savings  Bank  No.  33882 

2,000.00 

55.00 

Winchendon  Savings  Bank  No.  32791 

609 . 09 

17.86 

Woburn  Five  Cents  Savings  Bank  No.  64261 

2,000.00 

30.00 

$110,624.30 

$2,571.56 

(Schedule  I)  (Schedule  III 
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Schedule  IV 


Investments— June  30,  1938 


Bonds: 

Par 

Value 

$5,000 

5,000 

5,000 

5,000 

10,000 

5.000 

6.000 

5.000 
1,700 

3.000 

5.000 
5,000 
5,000 
5,000 
5,000 
5,000 

10,000 

5,000 

5.000 

1.000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

10,000 

10,000 

5,000 

10,000 

5,000 


Description 

Argentine  Republic  Ext.  4s  1972 
Associated  Electric  Co.  434s  1953 
Associated  Gas  & Electric  Co.  5s  1950 
Atlantic  City  Electric  Co.  3J<£s  1964 
Canada,  Dominion  of  3s  1967 
Central  Maine  Power  Co.  1st  4s  1960 
Central  New  England  Ry.  Co.  4s  1961 
Chicago  & North  Western  Ry.  Co.  4%s  1949 
Chicago  City  Ry.  Co.  (eft.  of  dep.)  5s  1927 
Chicago  Ry.  Co.  (eft.  of  dep.)  5s  1927 
Cities  Service  Co.  5s  1969,  with  warrants 
Conn.  River  Power  Co.  3%s  1961 
Detroit,  City  of,  534s  1942 
Home  Owners  Loan  Corp.  3s  1952/44 
Illinois  Central  R.R.  Co.  Coll.  Tr.  4s  1952 
Jersey  Central  Power  & Light  Co.  4s  1961 
Minnesota  Power  & Light  Co.  434s  1978 
National  Dairy  Products  Co.  3%s  1951  with 
warrants 

New  York,  New  Haven  & Hartford  R.R.  Co. 
4s  1955 

New  York,  New  Haven  & Hartford  R.R.  Co. 
conv.  6s  1948 

New  York  Power  & Light  Corp.  434s  1967 
New  York  State  Electric  & Gas  Co.  434s  198( 
Northern  States  Power  Co.  334s  1967 
Old  Colony  Investment  Trust  434s  1947 
Pennsylvania  Company  4s  1963 
Penn.  Power  & Light  Co.  434s  1981 
Philadelphia  Electric  Co.  334s  1967 
Railway  & Light  Securities  Co.  434s  1955 
Southern  Bell  Tel.  & Tel.  Co.  3J4s  1962 
Southern  California  Edison  Co.  3%s  1960 
Southern  Pacific  R.R.  Co.  1st  Ref.  4s  1955 
Interest  received  on  bonds  sold  during  year 


Value  at 

Book 

Market 

Value 

Quotations 

Income 

$ 4,550.00 

$ 4,000.00 

$ 200 . 00 

4,712.50 

2,118.75 

225.00 

4,500.00 

1,575.00 

250.00 

4,980.00 

5,025.00 

162.50 

9,150.00 

9,800.00 

300.00 

5,068.75 

5,175.00 

200.00 

4,890.00 

1,740.00 

2,412.96 

287.50 

1,800.00 

705.50 

85.00 

2,940.00 

1,350.00 

150.00 

4,862.50 

3,225.00 

250.00 

5,225.00 

5,400.00 

187.50 

3,625.00 

5,237.50 

262.50 

4,909.50 

5,298.44 

150.00 

4,725.00 

2,275.00 

200.00 

4,637.50 

5,237.50 

225.00 

9,225.00 

9,375.00 

450.00 

4,987.50 

5,112.50 

84.37 

4,912.50 

825.00 

1,021.25 

177.50 

4,800.00 

5,375.00 

225.00 

) 4,259.50 

4,725.00 

225.00 

5,050.00 

5,118.75 

175.00 

4,560.00 

4,000.00 

225.00 

5,175.00 

4,450.00 

200.00 

5,027.50 

4,937.50 

225.00 

10,200.00 

10,850.00 

350.00 

10,000.00 

10,250.00 

425.00 

4,825.00 

5,218.75 

162.50 

9,850.00 

10,800.00 

375.00 

4,983.75 

2,975.00 

200.00 

301.78 

$161,865.71 

$142,640.19 

$6,471.15 

(Schedule  I) 


(Schedule  III) 


Stocks: 

Number  of 

Shares  Description 

144  American  Tel.  & Tel.  Co. 

45  Andover  National  Bank 
101  Continental  Insurance  Co. 

25  E.  I.  du  Pont  de  Nemours  Co. 

50  Electric  Bond  & Share  Co.  $6  pfd. 
528  First  National  Bank  of  Boston 
50  General  Electric  Company 
50  General  Foods  Co. 

10  Guaranty  Trust  Co.  of  New  York 
50  Hartford  Fire  Insurance  Co. 

13  Merchants  National  Bank  of  Boston 
50  National  City  Bank  of  New  York 
100  National  Shawmut  Bank  of  Boston 
70  Old  Colony  Railroad  Co. 

75  Old  Colony  Trust  Associates 
50  Procter  & Gamble  Co. 

50  Railway  & Light  Securities 
150  Shawmut  Association 
50  Standard  Oil  Co.  of  New  Jersey 
100  Tampa  Electric  Co. 

35  Union  Pacific  R.R.  Co. 

20  United  States  Trust  Co. 


Real  Estate — Rented  Property: 

Carter  House 
Taylor  Homestead 
Sanborn  House 
Mason  Cottage 
Chandler  Cottage 
Morton  House 
Phelps  House  No.  1 
Phelps  House  No.  2 
Cutler  House 
Garage  spaces 


Value  at 

Book 

Market 

Value 

Quotations 

Income 

$ 15,689.24 

$20,376.00 

$ 1,296.00 

6,698.50 

6,300.00 

270.00 

3.977.85 

3,408.75 

181.80 

3,909.73 

2,993.75 

112.50 

5,287.50 

2,750.00 

300.00 

33,054.52 

20,328.00 

1,056.00 

2,774.75 

2,006.25 

105.00 

1,548.50 

1,650.00 

50.00 

3,610.00 

2,270.00 

120.00 

3,637.50 

3,825.00 

100.00 

3,868.50 

4,485.00 

156.00 

13,645.38 

1,325.00 

50.00 

5,344  50 

2,300.00 

100.00 

7,175.00 

70.00 

3,750.00 

975.00 

60.00 

3,175.95 

2,537.50 

100.00 

5,250.00 

412.50 

25.00 

3,000.00 

1,368.75 

123.00 

3,490.91 

2,643.75 

112.50 

5,536.82 

2,975.00 

224.00 

3,137.58 

2,870.00 

105.00 

4,250.00 

230.00 

16.00 

$141,812.73 

$88,100.25 

$4,662 . 80 

(Schedule  I) 

(Schedule  III) 

Book  Value 

Income 

$ 7,000.00 

$ 1,260.00 

15,000.00 

660.00 

5,000.00 

1,032.00 

5,000.00 

1,075.80 

6,000.00 

1,512.00 

8,000.00 

1,764.00 

5,000.00 

814.00 

7,000.00 

1,199.25 

15,000.00 

1,729.00 

68.00 

$73,000.00 

Deduct — Reserve  for  depreciation  1,460.00 

$71,540.00 
(Schedule  I) 


Gross  income  $11,114.05 

Deduct: 

Depreciation  $ 1.460.00 

Taxes,  insurance,  repairs  and  renewals  6,206.28  7,666.28 

Net  income  $ 3,447.77  jj 

(Schedule  III) 
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Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1938 


leal  Estate: 


Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000 . 00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

3,000.00 

$297,402.66 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

18,500.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  academic  use — per 

balance  sheet  (Schedule  I) 

$356,902.66 
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cj  *"• 

So- 

rt*5 

CQ 


rt 

tj.2* 
<u  o 

T3  S 

TJ  u 


O O O O O O O O O 

(noooo«o»«ovo  ’OOftoOfoio 
^ ri  00  ^ 10  cr>  rs  fC  wj  ■ 10  10  w)  (*)  O O >h 

t'*  i-H  »-l  • »-H  »-H  O 


CO 

co 

On 


O'fl'ONtSOOOOiflaO'O'NNOOOOMOaHCNO'OOOOOOtOi 

lOiOfOfOvO'O*-' 

CN  ^ *H  *-H  SO 


« 

"O 

03 

4-» 

o 

JQ 

JO 

< 


© 

CO 

CJ 

C 

»-s 

I 

CO 

•O 

C 

3 

c 

o> 


« c 


30  ro 
rt 
39 


/w^rooooaoo'tooooooo'ooo 

I © O OOOOf'OO^OOOOOO’— 'OOO 

OOOOoOOOOoONNOrtOOOOOOOMOOOOOONOiOO 

ooooooooonwn  o.oo  oooo<noo>^oooooooo<no 

o io  >0^^000  o io  0'.,ofo  o o o o o « o « o^n  o_o  wo_o  th  io 

<N  t>-*  H -1  ^h"  <N  f*3  «-T  -H  *-T  rH  J'  »H  ,H  tN  *-T  o'  il  1/5  rH  Tt  1/5  1/5  1-*'  «-<  CN  (N 


£ 
o 
* o 
c 


OOOOOOOOOoO^JCNO^OOOOOOOoOOOOOOOfNOtoO 
OOOOOOOOOMt^<NOOOOOOO<NOOuoOOOOOOOOtNO 
Olflifl'J'tOOOO'OO'WWO’t'OOO'OOfOOfOOtNOOr'IOO’-'- 


h o 

a>  tj 

§« 

u 

c 


i * 

o 2 a 

rt  co 

!H  19  19 

"S3  rt  rt 

,11  JS  33 

^ou 

m £ *-  “ ^ 

to  c "S3  "S3  -5  ^ 

b-S'H  NCCJ3A 


o 

'o 

.fi’S 


’3“ 

S.2 


g § g 83  rt  ^ g £ 
Jit  S «i  o o S c 
cQmpQeQcQuuoQWfefetofcii 


>oo 

p»  o 

■5  c 

(LI  rt 

x>  y 

s§ 

SQ 


8.3  24* 

g Qj/  Ul  l<  TJ 

w **ag  & 


11 

p 

<u  a 
e ,-p 
C.H 
<y  p; 


22 


% 


0»N 
O O 
VO  -H  — 


O'  00  O 't  iO  Ov  -H  O'  ’-I  00  O O 

10  CN  co  -cf  co  10  10  CO  ** 

l-h  CO  ■cf  co  *-  ^ 


CQ  o 
G 
3 


O'  t" 
ir>  co 
00  f- 


-H  HO«^ 
LO  LO  o oo  ■ 

»H  ^ 'O 


O'tOiflO'tlO'0(NO0"0OO 
ONIOIOIOM’HN  OMOOiO 
t<5  H rtfO  00_ 

't 


CN  00  «0 
00  CN  rt< 
NfOO' 


TO 

PQ 


O'fOoCOO'fO'roOONOO 


lONOioO^^OO 


'tOOOOOOOOlO 

10N»Ot't'O>0 

O 'O 

LO  1OON00 
*H  O')  CO 


©©Of^O©©co©©csi<M©© 
OhC^OnMMNO'OO'OO 
O 00  O 00  O CO  © © ©©00©O_ 

©*  lO  H lO  CO  CN  CN  CN  -H  CO*  ©’ 


O'rfOoO©'— i'OrOu">'0©©'0©©©©0© 
•NwOfOOoOtOoOOOMOO^iflOOO'OO 
cOvOO-h©©  ©cO_©©_©_  ^h©_©lo 

*-H  LO  © -H  Tf  H H 1^*  !/■)’•«-< 


© cn  oo 
cn  co 

*-«  r-~  cn 

CN  00 
7t<  t^© 

©*  t-T  o^ 

© -I  © 


CN  73 

oS 

2u 


§ 2 


© © 
CN  © 
© © 
© 


© 00t^  © © © © i 

© lO  N 7)  © N t'  c I 
(N  © © © r-»  © © 


©©©t^©©©©©©CNCN© 

O^©f0ON00'#t'©©O'O 

©oo©oo©oo©io  ©©oo© 


© LO  "-H  LO 


co  cn  cs  cs  th  to  © 


CO  ^ 
CN  T-( 
CO  © 


©00  • -H  © CO  CO  © © © LO  © © © © © © 

©CO  • 00  CO  00  oo  CN  © © 1-1  LO  © © © LO  © 

O^H  . © ^ CO  © © ©^  -H©_©LO 

lO  >-1  Tf1  l/J  LO 


CN  © © 
LO  © 
-<© 
©*  t4  © 

© *—*  >o 

-H  CO 


O g 
P<  3 


§,*§ 

3§ 

o,to 
I*  c 

a> .2 
*■>  3 a 
® o2  <u 

5 8g|5 

*0  ”2  3 o 3 

2 Pi  u E fe 
u—  ^ U.ti 

’C  0}  S1-^ 

•W  i-H  !U  u- 

ce  *L|  rt  >.  o 

<U  *J  C^OJ 

elllsSoplaS 

u 

a 


a?N 

I V,  g 3 
— 3°-5  ..2 
5 2<  >,  0> 

“fi(2  g’c^ 


ffi- 

fcSgugl 

>1  3 W Ih  T5 

« s.<  § 


© *3 

>. 

« J 

V . , 

12  ^ c 

iS  >.  >.  2 

•S|S|  & 

3 >>  >vE<?cg 

C ju  W ^ a 

<V  ■'">  CO  .£«  to  TO  GG5  ©J  .2  •2<.2'  2 Li 

« c ^-gjo  )3muQ^a£j.^Spi£~£<  o 

0,2  3 


^|d; 

O <=«  Jl 

u 03  c 

*rjs  a) 
2 titi: 
8 « . 

§ &E 

S’s'S 

gmcQ 

o 

u 

a 


g E 

S <u 

Is 


C3  co 


a;  53.2^ 
E E 


oS 

^v,u 


§ 2 >.<§ 


tJQ^ 


c . ^ a\ 

~ C r*<  ^ cn 

,cd  nj  .ON  Os 


^ Z OXJ 

l||!l|!lilll|^ 

luQwoSSwsIsScSl^ 


CJU 


> <u 
143 

! o 

> o 73 
' V 

’Vu 


&E 

o 


^ CJ  u u 

gccc 


<D  <U 

E E 

o o 
u u 

G G 


23 


*The  Bertha  Bailey  Memorial  Fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Fund. 
fA  deduction. 

JThe  Means  library  fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Fund. 


Schedule  VII 


Deposits  by  Alumnae— June  30,  1938 


Principal 

INCOME 

Balance 

Balance 

Income 

Expendi- 

Balance 

June  30,  1938 

June  30,  1937 

tures 

June  30,1938 

Abbot  Club  of  Boston 

$ 325.00 

$ 37.75 

$ 9.75 

$ 

$ 47.50 

Alumnae 

8,385.35 

251.56 

251.56 

503.12 

New  York  Abbot  Club 

105.00 

42.44 

3.15 

45.59 

Class  of  1880 

500 . 00 

118.79 

15.00 

133.79 

1884 

109.00 

52.88 

3.27 

56.15 

1900 

20.00 

9.70 

.60 

10.30 

1909 

48 . 30 

23.01 

1.45 

24.46 

1913 

21.50 

10.41 

.64 

11.05 

1915 

4.09 

1.94 

.12 

2.06 

1917 

50.00 

24 . 25 

1.50 

25.75 

1920 

113.64 

32.41 

3.41 

35.82 

1921 

25.50 

12.37 

.77 

13.14 

1923 

94.24 

26.26 

6.06 

32.32 

1926 

1.00 

.38 

.03 

.41 

1928 

100.00 

13.00 

3.00 

16.00 

1930 

100.00 

22.85 

3.00 

25.85 

1931 

15.00 

2.49 

.45 

2.94 

$10,017.62 

$682.49 

$303.76 

$535.44 

$450.81 

Summary: 

Principal  balances 
Income  balances 


$10,468.43 


$10,017.62 

450.81 


Total  per  balance  sheet  (Schedule  I) 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirty-third  annual  report  of  the  Treasurer  follows: 

FINANCES 

Right  of  Way — “Arnold”  Property — Central  Street 

A right  of  way  which  the  Trustees  had  reserved  under  a former  deed  to  Dorothy 
L.  Sawyer,  June  15,  1928,  has  been  released  to  Mr.  Charles  W.  Arnold  Jr.,  and  his 
wife,  Marjorie  R.  Arnold,  as  joint  tenants.  At  the  time  of  this  reservation  Abbot 
interests  had  no  right  of  approach  to  the  winter  sports  fields  except  the  Arnold  trail 
between  the  barn  and  the  house.  Lucy  Abbot  (Mrs.  S.  D.)  Stevens  ’83  deeded  a right 
of  way  to  Abbot  Academy  from  Abbot  Street  as  a legal  approach  to  the  winter  sports 
area.  Accordingly  the  Sawyer  right  of  way  is  unnecessary  and  in  view  of  the  flooding 
at  the  dam,  produces  no  reasonable  approach  to  our  lands  adjacent. 

Charles  W.  Arnold  Purchase — Central  Street — Quitclaim  Deed 

Upon  consideration  of  $200.,  the  Trustees,  at  the  March,  1939,  meeting,  author- 
ized execution  of  a quitclaim  deed  to  Charles  W.  Arnold,  Jr.  and  Marjorie  R.  Arnold, 
Joint  Tenants,  of  a frontage  on  Central  Street  34.2  feet  long  with  a depth  approxi- 
mating the  border  of  the  pond,  embracing  about  5996  square  feet.  This  lot  covers  an 
extension  of  the  present  Arnold  real  estate  holdings  on  Central  Street. 

Investment  Changes 

(a)  The  discounted  collateral  time  loan  of  $12,500.  due  the  Haverhill  National 
Bank  was  paid  off  with  a pro  rata  rebate  of  interest  for  the  unexpired  period 
of  this  note  to  maturity. 

(b)  Bought — 5000.  Scranton  Gas  & Water  1st  434’s  3/1/58  at  101-1/8 

5000.  Youngstown  Sheet  & Tube  Con.  Deb.  4’s  9/1/48  at  106-3/8 

5000.  Central  Illinois  Public  Service  1st  3%’s  12/1/58  at  10034 

50  shares  Public  Service  of  N.H.  $5.  Pfd.  at  91 

50  shares  Glens  Falls  Ins.  Co.  at  4634 

40  shares  Union  Carbide  & Carbon  Co.  at  85  plus 

100  shares  Consolidated  Inv.  Trust,  Capital  at  2934 

100  shares  General  Electric — received  as  gift — at  42 

(c)  Sold  150/200  Scrip  Standard  Oil  Co.  of  N.  J.  at  52 34 

50/75  Scrip  Procter  & Gamble  at  5534 

Legacy — Lucy  Hayward  Shaw  of  Andover 

Mrs.  Shaw  deceased  July  3,  1938  and  by  will  remembered  Abbot  Academy  in 
a specific  legacy  of  $10,000.  The  conditions  follow: 

“To  the  Trustees  of  Abbot  Academy,  Andover,  Mass.,  $10,000.  the  same  to  be 
securely  invested  and  the  net  income  only  to  be  used  preferably  for  the  assistance  of 
those  Andover  pupils  who  in  the  judgment  of  the  Trustees  are  deemed  most  worthy, 
said  scholarship  to  be  known  as  the  ‘David  and  Lucy  Hayward  Shaw  Fund.’  ” 

It  is  expected  that  a first  distribution  will  be  available  in  September  1939. 

Legacy — George  G.  Davis — Late  Trustee 

Abbot  has  an  interest  of  $200,000.  plus  in  the  estate.  It  is  doubtful  if  any  of  this 
amount  will  ever  reach  the  Treasury  of  this  institution  for  her  interest  arrives  only 
after  the  death  of  the  survivor  of  the  Testator’s  two  daughters  and  of  his  grandchild- 
ren living  at  his  death  and  twenty-one  years  thereafter,  and  then  only  provided  that 
there  are  no  lineal  descendants. 
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Miscellaneous  Gifts 

Miss  Esther  W.  Smith — a few  miscellaneous  articles  of  household  furniture. 

Mrs.  R.  H.  Russell  and  Mrs.  Harriet  Anderson  (sisters  of  late  Lucy  Hayward 
Shaw), — set  of  large  wrought  iron  institutional  andirons  and  large  wardrobe — at 
one  time  in  the  residence  of  Henry  Lee  Higginson  of  Boston. 

Annuity 

Mme.  Marie  Craig  of  the  French  Department  retired  from  active  service  at  the 
close  of  the  school  year  1937-1938,  at  the  age  of  seventy  years.  She  now  resides  at 
183  Dartmouth  Terrace,  Springfield,  Mass,  and  is  the  recipient  of  a life  annuity 
from  Abbot  Academy  of  a mutually  agreed  sum  of  $75.  per  month. 

Second  Century  Fund 

Inclusive  of  the  especial  gift  of  $50,000.  for  the  Abbey  Dormitory,  there  was 
upon  June  20,  1939,  a cash  balance  to  the  credit  of  this  fund  amounting  to  $106,- 
279.51. 

Taxation  burdens,  certain  economic  and  social  burdens,  are  increasing  in  pres- 
tige. Philanthropy  and  charities  will  suffer  in  consequence.  Many  people  are  looking 
to  relief  from  tax  burdens,  but  there  appears  to  be  no  sound  basis  for  that  point  of 
view — at  least  for  a long  period  to  come. 

Gift — “Abbey  Dormitory’’ 

The  Federal  form  of  “Donee”  No.  710  was  filed  with  the  information  that  Mrs. 
Gill  had  given  to  Abbot  the  sum  of  $25,872.  This  means,  in  tax  language,  that  her 
$50,000.  gift  only  cost  her  the  difference,  for  this  amount  represents  the  amount  left 
over  after  a figure  is  set  up  representing  the  amount  necessary  to  buy  an  annual  an- 
nuity of  $4000.  at  her  age  of  eighty-three,  reaching  eighty-four  this  coming  May. 

Catherine  R.  Binkley  Trust 

Mr.  Binkley,  life  tenant  under  this  trust,  is  still  living  in  France,  and  probate  ac- 
counts are  filed  annually.  The  Treasurer  has  received  notice  of  the  filing  of  the  thirty- 
fifth  account  in  the  Suffolk  County  Probate  Court.  The  list  of  investments  in  the 
trust  follows: 


3 Georgia  Power  Co.  1st  & Ref.  5s,  1967 

at 

94y2 

$ 2835.00 

26  sh.  American  Tobacco  Co.  pfd. 

77 

137 

3562.00 

10 

” Amoskeag  Co.  pfd. 

77 

58 

580.00 

51 

” Board  of  Trade  Building  Trust 

" 

8 

408.00 

40 

” Central  Aguirre  Asso. 

77 

25.095 

1003.80 

12 

” Commercial  Investment  Trust  Corp. 

" 

74.98 

899 . 78 

5 

” Congress  Street  Associates 

77 

8 

40.00 

10 

” Consumers  Power  Co.  4.50  pfd. 

" 

100.5 

1005.00 

10 

” Dwelling  House  Associates 

77 

5 

50.00 

20 

” General  Motors  Corp. 

77 

52.427 

1048.55 

5 

” Georgia  Power  Co.  pfd. 

" 

59 

295.00 

35 

” New  England  Power  Co.  pfd. 

" 

99 

3465 . 00 

31 

” Old  Colony  R.R. 

77 

59 

1829.00 

18 

” Sears  Roebuck  & Co. 

77 

88.29 

1589.26 

78 

” So.  Cal.  Edison  Co.  5J^%  pfd.  C 

" 

17 

1326.00 

5 

” Tremont  Building  Trust 

77 

25 

125.00 

9 

” Vermont  & Massachusetts  R.  R. 

" 

125 

1125.00 

48 

” Webster  & Atlas  National  Bank 

77 

22.028 

1057.38 

90 

” Western  Massachusetts  Cos. 

" 

21% 

1957.50 

Cash  uninvested 

27.49 

Total  principal 

$24228.76 
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Gift — New  York  Abbot  Club — Trees 

Mrs.  James  forwarded  $30.  to  be  credited  to  the  expense  of  replacing  a tree  or 
trees  destroyed  on  the  Abbot  campus  during  the  recent  hurricane.  The  club  realized 
that  the  tree  mortality  was  disastrous.  Many  of  them  were  rising  one  hundred  years 
of  age  and  averaged  eighty  feet  in  height.  In  the  Civil  War  period  Abbot’s  red  oak 
stand  was  used  as  a source  for  the  building  of  ships. 

Abbot  Second  Century  Fund 

As  of  June  20,  1939,  the  financial  “set  up”  of  this  fund  is 
$83223.36  Total  Amount  Pledged 
50000.00  Gift  for  “Abbey  Hall” 


133223.36 

106279.51  Total  Amount  of  Cash  on  Deposit 


$26943 . 85  Amount  still  due  on  unpaid  pledges 


BUILDINGS  AND  GROUNDS 


The  Hurricane — September  21,  1938 

No  detail  of  this  holocaust  is  essential.  Abbot  losses  were  roughly  as  follows : 

1.  An  ash  tree  totally  demolished  a three  stall  metal  garage  in  rear  of  the  San- 
born House  so  called,  Morton  Street. 

2.  Another  ash  tree  partially  damaged  a two-stall  metal  garage  rear  of  Carter 
House  so  called,  Locke  Street. 

3.  A red  oak  slightly  damaged  10  feet  of  copper  gutter  and  dislodged  40  slate  on 
the  roof  of  the  brick  Laundry  Building. 

4.  Tennis  court  fences  bent  and  twisted  from  falling  trees. 

5.  Fourteen  squares  of  asphalt  shingles  blew  off  the  southerly  exposure  of  Draper 
Hall  roof. 

6.  Seventy-one  (71)  red  oaks  in  the  “Grove”  fell.  The  clear  trunk,  free  from 
knots,  averaged  31  feet  in  length.  The  trees  averaged  over  110  years  in  age  and  ran 
from  65  to  95  feet  in  height.  Fortunate  it  is  that  during  the  last  15  years  pine  plant- 
ings have  been  made.  210  of  these  trees  have  now  reached  an  average  height  of  eight 
feet. 

It  is  interesting  to  learn  that  red  oak  was  taken  from  the  back  campus  in  1865 
for  the  building  of  ships  used  in  the  Civil  War. 

A cost  of  $537.55  was  incurred  on  the  grounds  to  the  firm  of  H.  L.  Frost  & Higgins 
Company.  A little  more  than  one-half  the  work  charged  for  was  removing  broken 
branches,  cutting  down  trees,  pruning  injured  trees  around  the  buildings.  All  work  for 
the  year  was  finished  with  the  exception  of  removing  stumps  with  the  overhead  truck. 
This  work  was  finished  November  10.  Of  the  gross  amount,  $70.  was  the  approxi- 
mate expense  for  the  winch  trucks.  There  is  no  accurate  estimate  for  removing  stumps 
because  costs  have  varied  from  $2.  per  stump  to  something  over  $100.  on  a large  job. 
As  high  as  twenty-eight  stumps  have  been  removed  in  one  day.  Twenty-one  stumps 
were  pulled  and  removed  at  Abbot.  There  now  remain  over  fifty  stumps  in  the  woods 
which  have  not  been  as  yet  removed  on  account  of  the  heavy  expense  and  enormous 
size  of  the  stumps. 

Tree  Planting 

Our  Dendricians  advise  the  following  tree  adjustments  on  the  campus: 

(a)  Remove  the  spruce  next  to  the  John  Esther  Gallery. 

(b)  Set  another  Pin  Oak. 

(c)  Remove  the  cherry  tree  in  the  Circle. 
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(d)  Plant  no  more  cut  leaf  maple. 

(e)  Remove  the  purple  beeches  near  the  main  entrance  gateway. 

(f)  Cut  down  Swenglers  Norway  Maple. 

Girdling  roots  on  all  the  feature  trees  on  the  main  campus  have  been  pruned  and 
treated.  Cabling  and  three  separate  sprays  were  completed. 

The  school  has  a great  inheritance  in  the  beauty  embodied  in  the  campus.  One 
can  well  appreciate  the  faith,  the  thought,  the  care  and  the  ambition  of  those  who 
have  gone  before  in  the  development  of  so  fine  a setting.  Nothing  about  our  grounds 
or  buildings  cries  aloud  of  rawness  or  newness. 

John  Esther  Art  Gallery 

The  summer’s  improvement  in  the  Gallery  has  won  many  comments  of  approval. 
The  May,  1938  issue  of  the  Bulletin  carried  an  opinion  from  the  Art  instructor: 
“Fresh  painting  and  the  installation  of  suitable  surface  material  upon  which  pictures 
can  be  hung  have  helped  to  determine  a change  of  atmosphere  which  has  proved  to  be 
immediately  worthwhile  and  inviting. 

“The  dimension  and  light  of  the  Gallery  are  free  from  criticism.  The  toplights 
preclude  any  reflection  or  ‘shine’  so  called,  on  a picture.  Accordingly  a neutral  color 
for  the  walls  seemed  appropriate. 

“The  problem  in  the  two  rooms  downstairs  is  to  create  a good  use  of  the  walls  at 
right  angles  to  the  windows  which  are  the  best  for  seeing  pictures  both  from  the 
point  of  view  of  light  and  the  fact  that  they  are  undisturbed  by  the  opening  of  doors. 
The  walls  opposite  the  windows  are  partially  covered  by  the  large  doors  when  open. 
If  the  rooms  continue  to  be  used  for  classes  the  doors  are  necessary.  If  the  doors 
opened  into  the  walls,  much  room  wall  space  would  be  salvaged  for  use.” 

Abbot  Hall 

Fifty  years  ago,  August  last,  Abbot  Hall  was  on  rollers;  its  frontage  to  School 
Street  being  turned  to  face  the  north.  The  circle  was  developed  after  removal  of  the 
sloping  surface  to  a level  grade. 

Water  Service 

The  pressure  to  serve  the  upper  stories  in  Draper  Hall  has  been  totally  inade- 
quate. A new  six-inch  service  has  been  “run”  from  Abbot  Street,  which  by  gate  will 
especially  serve  the  Infirmary,  Laundry  and  Abbey  Hall.  This  added  supply  should 
compensate,  in  part  at  least,  for  the  inadequate  four-inch  service  from  the  School 
Street  mains. 

Draper  Hall — Dining  Room  Ceiling 

Acousti-Celotex  tile,  \2"xi2"-x.%n  thick  now  cover  the  entire  ceiling  area  of  the 
dining  room.  Dry  pine  strapping  wide,  12”  on  center,  was  installed,  then  over  a 
layer  of  building  paper  tiles  were  nailed  and  a prime  coat  of  Rolled  Ivory  was  applied. 
The  results  are  pleasing  and  satisfactory.  No  installation  of  this  character,  however, 
will  satisfy  all  conditions.  Sound-proofing  depends  more  or  less  on  the  height  of  the 
room,  the  material  of  the  floor  and  walls,  and  several  other  factors. 

MISCELLANEOUS 
Downward  Trend  of  Population 

The  significance  of  the  downward  trend  of  population  in  the  East  has  received 
very  careful  study  from  the  statistical  department  of  the  First  National  Bank  of 
Boston,  and  an  analytical  report  of  this  trend  has  been  published  by  the  Savings 
Bank  Association  of  Massachusetts.  It  is  considered  that  the  high  school  attendance 
is  approaching  its  peak,  which  presumably  will  be  reached  in  1940.  The  colleges  will 
presumably  feel  its  effect  in  1941  and  thereafter. 
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The  effect  of  lessening  numbers  is  usually  a year  behind  schedule  in  striking  pri- 
vate schools.  I think  we  all  realize  the  lessened  number  of  youth  who  will  shortly  be 
entering  the  schools.  High  school  attendance  will  be  found  to  have  passed  its  peak 
load  and  all  institutions  will  be  affected,  so  it  is  necessary  for  us  to  keep  a sharp  eye  on 
our  “cash  position”  and  reserve  background. 


Retirement  Allowance 

As  of  June  30,  1938,  as  a Retirement  Allowance,  1%  of  all  Instruction  payments, 
exclusive  of  men  and  maids,  was  laid  aside. 

An  average  of  3%  was  credited  all  scholarships  and  funds. 


Heat  and  Light 


1938-1939 


1937-1938 


Fuel 

37,084 

.55 

40,317 

.17 

Repairs  to  Machinery 

4,869 

.93 

5,554 

.89 

Repairs  to  Building 

398 

.65 

1,444 

.18 

Insurance 

973 

.05 

721 

.89 

Salaries  and  Wages 

20,728 

.80 

19,918 

.88 

Water 

619 

.97 

563. 

73 

Electricity 

1,092 

.00 

1,108. 

00 

Sundries 

579 

.83 

444. 

11 

66,346 

.78 

70,072. 

85 

Plus  10% 

6,634. 

67 

7,007. 

31 

72,981. 

45 

77,080. 

16 

One  year’s  interest  on  215,000.  at  7J^% 

16,125. 

00 

16,125. 

00 

89,106. 

45 

93,205. 

16 

Abbot’s  share  of  heat 

13.99% 

10,216. 

44 

13.76% 

10,609. 

16 

Abbot’s  share  of  interest 

13.99% 

2,257. 

38 

13.76% 

2,219. 

15 

12,473. 

82 

12,828. 

31 

1938-1939 


September 

October 

November 

December 

January 

February 

March 

April 

May 

June 


Abbot’s 
Heat 
1,340.75 
839 . 02 
912.67 
1,213.72 
1,210.98 
1,112.50 
1,168.80 
954.48 
739.94 
723.58 

10,216.44 


Abbot’s 

Percent. 

14. 

14. 

14. 

14. 

14. 

13.99 

13.99 

13.99 

13.99 

13.99 


13.99 


Respectfully  submitted, 

BURTON 


FLAGG, 

Treasurer 


ANNUAL  REPORT  OF  THE  LIBRARIAN,  1938-39 


To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  Abbot  Academy  Library  for  the 
year  1938-1939. 

246  books,  3 pamphlets,  and  46  volumes  of  magazines  were  added  to  the  library; 
23  books  withdrawn,  making  the  total  collection  8120  books,  2414  volumes  of  maga- 
zines, and  33  pamphlets. 

The  circulation  of  2310  (loan  and  renewal)  according  to  the  old  way  of  recording, 
shows  a gain  of  103  over  last  year.  An  analysis  of  the  loans  shows  30+%  in  fiction, 
12%  in  magazines,  and  56%  in  all  other  classes;  a better  distribution  than  last  year’s 
34+%,  3+%  and  61%  respectively.  The  new  method  of  recording  the  circulation, 
showing  student  and  faculty  loans,  and  books  placed  “on  reserve,”  further  reveals  that 
1177  books,  and  magazines,  or  65%  of  loans,  went  to  students;  621  books  and  maga- 
zines, or  35%  to  faculty.  Renewals,  formerly  totaled  with  loans  have  been  retained  in 
a separate  record.  373  books  were  placed  “on  reserve,”  a decline  of  149  volumes,  due 
perhaps  to  faculty  changes  in  several  courses.  The  outstanding  changes  in  student 
borrowings  this  year  took  place  in  fiction,  history,  and  travel  with  a falling  off  of 
152,  38,  42  volumes  respectively.  Magazines,  on  the  other  hand  doubled  in  titles  and 
increased  4 times  in  loans.  Student  circulation  averaged  volumes  (with  14  stu- 
dents borrowing  none)  42,  3 or  less;  14,  over  20;  2,  over  30.  1097  titles,  or  15%  of  the 
loan  collection  (loan  and  reference  — total  book  collection)  were  used,  as  against 
1189  titles,  or  16%  last  year.  555  titles  or  49%  were  used  both  years.  Last  year 
12  titles  or  1%  were  used  by  students,  faculty,  and  “on  reserve,”  while  this  year,  21, 
or  2%  were  used  by  all  three. 

Further  deductions  regarding  accessions,  circulation,  and  finances  may  be  made 
from  the  statistical  tables  appended  to  this  report. 

Several  physical  changes  due  to  an  ever-growing  book  collection  and  over- 
crowded conditions,  have  taken  place  this  year.  About  3000  volumes  of  less  used 
fiction  were  removed  from  the  main  library  to  the  so  called  “Store  Room”  in  the  base- 
ment. Shelves,  housing  half  of  the  reference  collection  were  severed  from  their  per- 
manent fastenings,  so  that  about  2/3  of  the  reference  books  are  now  arranged  properly. 
During  spring  vacation  three  additional  drawers  were  made  in  the  shop  for  the  card 
catalogue  file,  greatly  relieving  the  tightness  of  the  cards.  New  shelving  was  made  and 
added  to  the  existing  section  in  the  southern  end  of  the  reading  room,  thereby  en- 
abling a rearrangement  of  the  book  collection  (by  moving  some  8000  volumes)  so 
that  the  books  are  again  arranged  properly,  according  to  their  classification  numbers. 
Current  magazines  have  been  placed  on  shelves  in  the  north-east  corner  of  the  Read- 
ing room,  a not  wholly  satisfactory  arrangement,  but  the  two  table  tops  set  free  are 
much  needed  for  students. 

A long  needed  start  was  made  this  winter  on  the  revision  of  the  pamphlet  and 
picture  files.  Both  of  these  valuable  and  already  rather  extensive  collections  have 
been  rendered  nearly  inaccessible  because  of  lack  of  space,  and  extremely  over- 
crowded files.  Work  on  these  two  projects  will  be  continued  during  the  coming  year. 

A beginning  was  made  on  a permanent  reference  collection  in  the  McKeen  study 

hall. 

A selected  library  of  95  volumes  was  placed  on  trial  for  three  months  in  the 
students’  drawing  room  in  Draper  Homestead  in  the  fall.  It  remained  all  year.  Some 
simple  form  of  measuring  the  use,  in  part  at  least,  of  such  deposits  is  in  the  air  for  ap- 
plication next  year. 

Standard  library  tests  were  given  all  new  girls  in  the  fall.  On  the  basis  of  the  re- 
sults, instruction  was  given  individually.  This  procedure  will  not  be  followed  another 
year. 

12  volumes  were  borrowed  through  Inter-Library  Loan. 
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The  Librarian  attended  the  sessions  of  the  New  England  Library  Association 
meeting  at  Wentworth-by-the-Sea,  Portsmouth,  in  June. 

We  wish  to  acknowledge  gifts  from  the  following  friends;  Miss  Bailey’s  Estate; 
Miss  Ena  Marston;  Science  Department;  and  the  French  Department. 

Respectfully  submitted, 

MARGARET  SNOW,  Librarian 

Andover,  Massachusetts 
July  1,  1939 


APPENDIX  A 


Financial  Record — Five  Year  Comparison 


Expenditures 

1934-5 

1935-6 

1936-7 

1937-8 

1938-9 

Books 

Supplies 

Periodicals 

Newspapers 

Binding 

Pamphlets,  etc. 

Equipment 

$327.72 

16.09 

122.13 

29.18 

40.44 

4.94 

7.25 

$486 . 74 
57.08 
170.41 
28.93 
1.90 
34.52 
15.00 

$362.02 

42.25 

141.32 

33.35 

19.47 

26.11 

$539.51 

43.24 

144.60 

32.13 

24.68 

26.42 

$589.23 

78.27 

138.35 

35.35 

42.05 

17.58 

Totals 

$547.75 

$794.58 

$624.52 

$810.58 

$900.83 

Credits 

Gifts 

Refunds 

Petty  Cash  Account 

$ 20.00 
52.14 
83.86 

$ 

19.69 

123.93 

$ 13.25 
11.97 
141.07 

Totals 

$156.00 

$143.62 

$166.29 

Petty  Cash  Account 

Receipts 

Gifts 

Fines 

Sale  of  books 
Lost  books 

$38.50 

8.08 

33.15 

5.65 

$ 21.70 
7.50 
75.36 

$ 13.00 
5.08 
105.85 

$ 

5.94 

135.13 

Totals 

$85.38 

$104.56 

$123.93 

$141.07 

Expenditures 

Books 

Supplies 

Refunds 

$ 5.15 
11.55 
4.00 

None 

None 

Balance  Miss  Baynes  Office 

$85.38 

$20.70 

$83.86 

$123.93 

$141.07 
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APPENDIX  B 


Accession  Record — Additions 

Volumes  V;  Pamphlets  P 

Additions:  1934-5 

1935-6 

1936 

-7  1937 

-8 

V 

P V 

P 

General 

23 

5 

4 

Philosophy 

3 

1 

1 

Religion 

1 

4 

3 

3 

Sociology 

7 

10 

13 

9 

Language 

1 

1 

1 

Science 

3 

7 

8 

8 

1 

Useful  Arts 

1 

2 

15 

3 

Fine  Arts 

17 

3 

16 

4 23 

1 

Literature 

37 

42 

35 

21 

History 

18 

11 

9 

3 

Travel 

9 

20 

5 

10 

Biography 

25 

14 

19 

24  13 

Fiction 

38 

43 

22 

13 

Total  Volumes 

179 

165 

147 

112 

Total  Pamphlets 

28 

2 

Magazines 

34 

76 

Postcards 

337 

0 

Reference  Collection 

12 

6 

Books  added  by  Purchase 

128 

130 

83 

Books  added  by  Gift 

36 

17 

27 

Books  added  by  Binding 

1 

1 

Magazines  added  by  Box  (Vol.) 

34 

64 

Magazines  added  by  Tying  (Vol.) 

12 

Books  rebound 

28 

23 

Books  replaced 

3 

Books  withdrawn 

14 

15 

Books 

Magazines 

Total  Volumes  in  library  June  1938 

7897 

2368 

Net  Volumes  added  Sept. -June  1939 

223 

46 

Total  Volumes  June  1939 

8120 

2414 

1938-9 
V P 

20 

3 

4 3 
31 

2 

24 

15 
39 
23 

16 
16 
15 
38 

246 


46 

0 

26 

159 

62 

7 

42 

4 

20 

4 

23 


Pamphlets 

30 

3 

33 
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APPENDIX  G 


Accession  record  by  classes 

Jackson 


Memorial 

1934 

1937-8 

1938-9 

5 

General 

39 

199 

219 

54 

Philosophy 

88 

98 

101 

163 

Religion 

348 

369 

373 

17 

Sociology 

372 

452 

483 

6 

Language 

59 

145 

147 

86 

Science 

567 

579 

602 

12 

Useful  Arts 

104 

138 

153 

16 

Fine  Arts 

525 

599 

637 

262 

Literature 

1489 

1670 

1685 

115 

History 

687 

773 

787 

46 

Travel 

419 

296 

311 

299 

Biography 

450 

515 

530 

Fiction 

878 

982 

1011 

1081 

Total  Volumes 

6025 

6815 

7039 

Magazines 

1211 

Bound 

1051 

1051 

Boxed 

214 

256 

Tied 

1103 

1107 

Total  Magazines 

1211 

2368 

2414 

Pamphlets 

30 

33 

Special  Case 

4 

4 

102 

Reference  (Counted  above) 

477 

503 

APPENDIX  D 

Circulation  Record — Five  Year  Comparison 

L — Loan;  R — Reserve;  S — Student;  F — Faculty 


Yearly  totals  of  circulation  by  months 


1934-5 

1935-6 

1936- 

-7 

1937- 

-8 

1938-9 

L 

R 

L 

R 

SL 

FL 

R 

September 

191 

221 

103 

80 

October 

358 

337 

289 

52 

349 

236 

212 

89 

77 

November 

285 

286 

280 

44 

322 

42 

138 

77 

77 

December 

140 

150 

194 

15 

168 

20 

70 

29 

29 

January 

212 

227 

218 

43 

279 

49 

117 

83 

24 

February 

344 

280 

297 

83 

234 

49 

197 

105 

31 

March 

288 

204 

296 

31 

331 

67 

168 

79 

51 

April 

257 

269 

281 

21 

282 

55 

124 

58 

54 

May 

250 

254 

350 

36 

242 

49 

155 

86 

21 

June 

22 

55 

78 

Total  SL 

1181 

Total  FL 

606 

Total  Loans  2347 

2283 

2386 

2207 

r-~ 

00 

tH 

* 

Total  R 405  567  364 

*Totals  for  Loan  Circulation  for  1938-9  do  not  include  renewals. 
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APPENDIX  D,  continued 
Yearly  totals  of  Renewals  by  months;  R — Renewals 

1938-9 


SR 

FR 

October 

34 

40 

November 

73 

55 

December 

26 

3 

January 

20 

36 

February 

26 

37 

March 

30 

41 

April 

16 

19 

May 

28 

39 

Total  SR 

253 

Total  FR 

270 

Total  Renewals 

523 

Yearly  totals  of  circulation  by  classes;  Loan,  Faculty  and  Student; 


1934-5 

1935-6 

1936-7 

1937-8  1938-9 

L 

R 

L 

R SL  FL 

General 

36 

10 

39 

3 

7 2 

Philosophy 

9 

14 

24 

8 

34 

10  18  7 

Religion 

45 

41 

21 

9 

26 

14  9 13 

Sociology 

53 

52 

88 

19 

93 

32  53  40 

Language 

10 

7 

6 

1 

1 

2 1 7 

Science 

27 

65 

131 

2 

155 

19  53  45 

Useful  Arts 

6 

20 

43 

5 

32 

4 39  21 

Fine  Arts 

108 

110 

139 

13 

116 

11  47  53 

Literature 

453 

522 

455 

141 

359 

239  136  141 

History 

116 

108 

79 

122 

93 

117  14  43 

Travel 

120 

89 

89 

24 

114 

13  16  14 

Biography 

220 

159 

285 

42 

175 

52  107  37 

Fiction 

1144 

1086 

987 

19 

889 

36  555  70 

Magazines 

86 

81 

162 

2 

117 

11  133  113 

Total  SL 

1181 

Total  FL 

606 

Total  Loans  2433* 

2364* 

2548* 

2207 

1787 

Total  Reserves  461 

384 

407 

567 

Pamphlets 

16 

26 

7 

27 

2 2 

Pictures 

200 

37 

41 

94 

59  121 

Postcards 

1 

2 

4 

5 

Maps 

3 

^Totals  in  table  “Circulation  by  months”  above  do  not  include  magazines. 


R 

1 

4 

20 

5 

18 

2 

35 

132 

67 

9 

24 

39 

8 


364 

9 

34 
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Title — Circulation  Record  by  Classes 
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Orczy — The  Scarlet  Pimpernel 
Hilton — Lost  Horizons 
Krey — And  Tell  of  Time 
Wister — The  Virginian 


APPENDIX  F 


Use  of  Collection  TT — total  titles 


1937-8 

1938-9 

TT 

C 

C 

C C 

TT 

c 

C 

General 

1 

2-4 

5-8  10+ 

1 

2-4 

5-9  10+ : 

Philosophy 

15 

10 

5 

19 

10 

9 

Religion 

25 

17 

8 

19 

17 

2 

Sociology 

62 

42 

18 

2 

60 

38 

19 

2 

1 

Language 

3 

3 

9 

8 

1 

Science 

75 

53 

18 

4 

77 

55 

18 

4 

Useful  Arts 

22 

20 

2 

28 

16 

8 

3 

1 

Fine  Arts 

75 

58 

17 

99 

74 

24 

1 

Literature 

245 

142 

90 

10  3 

221 

135 

78 

8 

Literature  (Foreign) 

40 

31 

8 

1 

38 

31 

7 

History 

143 

112 

30 

1 

81 

61 

18 

2 

Travel 

56 

36 

19 

1 

33 

30 

3 

Biography 

105 

66 

37 

2 

100 

60 

35 

5 

Fiction 

320 

149 

130 

35  6 

313 

151 

132 

26 

4 

Magazines 

25 

5 

16 

2 2 

34 

3 

11 

10 

8 

Total 

1211 

744 

398 

56  13 

1131 

689 

365 

61 

14 

61%  32+%  4+%  1% 

60—%  32% 

5 — % 1% 

Magazines  having  the  Highest  Loan 
activity  (Arranged  in  order  of  Student 
Activity). 

Tot.  Cir. 


Vogue  24 

Reader’s  Digest  18 

Harpers  Bazaar  11 

Time  11 

Current  History  10 

Foreign  Affairs  11 

Atlantic  Monthly  10 

Petite  Illustration  48 

Spectator  15 

Revue  des  deux  mondes  12 


10  Magazines  found  in  greatest  number 
in  a surprise  survey  of  student  rooms 
in  Draper. 

Rooms 


Life  19 

Cosmopolitan  18 

Ladies’  Home  Journal  16 

McCall’s  15 

American  13 

Good  Housekeeping  11 

Mademoiselle  1 1 

Red  Book  11 

Reader’s  Digest  9 

Saturday  Evening  Post  8 


And  40  other  titles,  21  of  which  were 
found  in  only  one  room. 
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ANNUAL  REPORT  OF  ALUMNAE  SECRETARY 
1938-1939 


During  the  year  the  Alumnae  Office  has  maintained  its  close  relationship  with 
the  school  and  alumnae.  The  publication  in  February  of  a third  issue  of  the  Alumnae 
Bulletin  served  to  keep  the  Alumnae  closely  informed  of  school  events,  progress  of 
the  Second  Century  Fund,  and  their  own  class  news.  Early  in  March  the  Alumnae 
Income  Fund  appeals  were  mailed,  the  stated  objective  being  to  furnish  in  the  new 
dormitory  an  alumnae  guest  room  in  memory  of  Alice  Carter  Twitched,  1886,  beloved 
Director  of  the  Loyalty  Endowment  Fund  from  1919  to  1929.  This  has  met  with 
enthusiastic  and  generous  reponse,  the  sum  of  $600.  already  contributed. 

At  the  Annual  Meeting  of  the  Alumnae  Association  on  June  3,  it  was  voted  to 
merge  the  Alumnae  Income  Fund  with  the  Second  Century  Fund,  so  that  hereafter 
but  one  yearly  financial  appeal  shall  be  made  to  the  alumnae. 

Twenty-eight  hundred  ballots  for  the  nomination  of  an  alumna  trustee  to  succeed 
Winona  Algie,  1900,  were  sent  out  in  March.  The  name  of  the  candidate  receiving 
the  largest  number  of  votes  was  submitted  the  Board  of  Trustees  at  their  June  meet- 
ing, and  Mrs.  Polly  Bullard  Holden,  1924,  was  elected  for  a term  of  six  years. 

As  is  the  custom,  the  office  printed  an  address  list  of  the  faculty  and  school  which 
was  distributed  to  the  student  body  at  ten  cents  a copy,  just  before  the  Christmas 
vacation.  This  also  serves  as  a supplement  to  the  Alumnae  Register. 

On  January  21st  the  senior  class  was  invited  to  a morning  coffee  in  the  alumnae 
office,  the  purpose  being  to  acquaint  them  with  the  existence  and  mechanics  of  such 
an  office,  and  to  show  them  the  necessity  of  keeping  the  office  fully  informed  of 
changes  of  address  and  personal  news. 

March  10th  the  Alumnae  Association  gave  a tea  in  the  Art  Gallery  to  alumnae 
living  in  Andover  and  adjoining  towns.  Miss  Hearsey,  Mrs.  Mildred  Frost  Eaton, 
President  of  the  Association,  and  Mrs.  Edna  Francis  Levitt,  President  of  the  Boston 
Abbot  Club,  received  the  guests. 

The  Secretary  has  attended  Abbot  Club  meetings  in  New  York,  in  December; 
Hartford,  Conn.,  in  May;  and  the  Eastern  Maine  Club  at  Hampden,  in  July.  It  is 
most  important  that  a representative  always  be  present  at  a Club  meeting.  The  Sec- 
retary also  attended  the  three  day  session  in  June  of  the  annual  convention  of  the 
American  Alumni  Council.  These  meetings  provide  practical  and  inspirational  help 
toward  promoting  alumnae  relationships,  publicity,  and  money-raising. 

The  Alumnae  Banquet  was  held  June  third  at  the  Andover  Country  Club,  with 
an  attendance  of  149.  A skit  entitled  “Madame  Abbot  Returns”  written  in  verse  by 
Mrs.  Helen  Danforth  Prudden,  1913,  was  presented,  and  expressed  for  each  one  that 
eternal  spirit  which  is  Abbot. 

The  routine  work  of  the  office  has  been  carried  on,  more  than  800  changes  of 
address  have  been  made  in  the  files,  Clubs  have  received  corrected  lists,  class  re- 
unions promoted  and  aided,  accommodations  found  for  returning  alumnae  in  June. 

In  the  Spring,  Miss  Carpenter  began  the  task  of  making  new  individual  folders 
for  the  biographical  files.  This  work  has  been  completed  by  the  Assistant  Secretary, 
Miss  Elizabeth  Dix,  and  the  new  files  are  to  be  installed  in  the  office. 

The  unfailing  interest  and  support  of  the  Principal  and  Treasurer  make  possible 
the  vital  work  of  this  office  for  the  school  and  alumnae. 

Respectfully  submitted, 

CONSTANCE  P.  CHIPMAN,  General  Secretary 
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CERTIFICATE  OF  AUDITORS 

To  the  Trustees  of  Abbot  Academy: 

We  have  made  an  examination  of  the  balance  sheet  and  supporting  schedules  of 
Abbot  Academy  as  of  June  20,  1939,  and  of  the  statement  of  income  and  expenses  for 
the  period  from  July  1,  1938  to  June  20,  1939.  In  connection  therewith,  we  inspected 
or  confirmed  bonds  and  stocks,  confirmed  the  cash  in  savings  and  commercial  ac- 
counts with  the  depositaries  and  accounted  for  the  income  from  securities.  While  we 
did  not  make  a detailed  audit  of  all  the  routine  transactions,  we  examined  or  thor- 
oughly tested  the  accounting  records  of  the  treasurer,  including  the  inspection  of 
invoices  and  other  evidence  in  support  of  all  disbursements  and  the  reconciliation  of 
the  total  deposits  shown  on  bank  statements  with  the  recorded  cash  receipts  for  the 
period. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  based  on  such  examination  and  subject  to  the  foregoing  com- 
ment, the  accompanying  balance  sheet  and  supporting  schedules,  together  with  the 
related  statement  of  income  and  expenses,  fairly  present  the  position  of  the  academy 
at  June  20,  1939  and  the  result  of  operations  for  the  period  from  July  1,  1938  to 
June  20,  1939,  on  the  basis  indicated  therein. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts. 

July  18,  1939. 
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Schedule  I 


BALANCE  SHEET 
June  20,  1939 

ASSETS 


Current  Assets: 

Cash  in  bank  and  on  hand 

$54,960.54 

Accounts  receivable  (net) — students 

4,774.83 

Accounts  receivable — tenants,  etc. 

2,739.64 

Inventory  of  bookstore 

1,749.59 

$64,224.60 

Less — Amount  applicable  to  endowment  and 
plant  funds,  to  be  used  in  large  part  in  meet- 
ing cost  of  new  dormitory  under  construc- 
tion— see  below 

50,285.20 

$13,939.40 

Investments  and  Plant  Assets: 


Cash  in  savings  banks — (Schedule  IV)  $133,198.77 


Securities  (value  based  on  quoted  prices  at 
June  20,  1939— $279,300) : 

Bonds  (Schedule  IV)  $177,253.21 

Stocks  (Schedule  IV)  159,139.48 


$336,392.69 


Real  estate — rented  property  (Schedule  IV)  $70,080.00 


Total  investments 

Real  estate  and  equipment  for  academic 
use  (Schedule  V) 

New  dormitory,  under  construction 


$539,671.46 

$356,702.66 

18,671.31 

375,373.97 


50,285.20  965,330.63 


Amount  of  current  assets  applicable  to  endow- 
ment and  plant  funds — see  above 


$979,270.03 


Schedule  I 


BALANCE  SHEET 
June  20,  1939 


LIABILITIES  AND  FUNDS 


Current  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 


$ 341.00 
10,398.40 
3,200.00 


Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 


Endowment  funds  (Schedule  VI)  $491,517.13 

Less: 

Undistributed  loss  on  pooled  invest- 
ments sold  or  written  off  since  July  1, 

1921  24,545.35 


$466,971.78 

Surplus  (representing  excess  of  un- 
restricted income  over  expenses  since 

June  30,  1936)  (Schedule  II)  391.97 

Plant  funds: 


Invested  in  plant  (Schedule  V) 
Abbot  Second  Century  Fund 
Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 

Unexpended  restricted  income  balances: 
Endowment  funds — (Schedule  VI) 
Science  departments 


$356,702.66 

106,270.51 

20,560.89 

10,707.09 

494,241.15 


$ 1,660.77 
183.57 


Reserve  for  retirement  allowances 


1,844.34 

1,881.39 


$13,939.40 


965,330.63 


$979,270.03 


Schedule  II 


Statement  of  Surplus  (Representing  Excess  of  Unrestric 
ted  Income  Over  Expenses  Since  June  30,  1936)  for 
the  Period  from  July  1,  1938  to  June  20,  1939 


Balance  of  deficit — June  30,  1938  $16,899.51 

Deduct : 

Excess  of  total  income  over  total  expense 
for  the  period  from  July  1,  1938  to  June 

20,  1939  (Schedule  III)  $18,315.01 

Less — Portion  of  total  income  allocated  to 

endowment  funds,  etc.  (net)  1,223.53 


$17,091.48 

Decrease  in  amount  invested  in  academic 
plant,  representing  proceeds  from  sale  of 

part  of  winter  sports  property  200.00  17,291.48 


Balance  of  surplus — June  20,  1939 


$ 391.97 
(Schedule  I) 


Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for  the 
Periods  Ending  June  20,  1939  and  June  30,  1938 


Period  from 
July  1,  1938 

to  Year  ending 

June  20,  1939  June  30,  1938 

INCOME 


From  students: 


Tuition — general 

$ 73,275.00 

$ 74,779.50 

Tuition — special 

6,429.25 

5,259.85 

T uition — tutoring 

1,057.00 

1,781.46 

Board  and  lodging 

114,288.10 

116,656.15 

$195,049.35 

$198,476.96 

From  investments: 

Savings  banks 

(Schedule  IV) 

$ 3,004.48 

$ 2,571.56 

Bonds 

(Schedule  IV) 

6,435.89 

6,471.15 

Stocks 

(Schedule  IV) 

5,047.05 

4,662.80 

Rentals 

(Schedule  IV) 

3,921.98 

3,447.77 

$18,409.40 

$17,153.28 

Other  income: 

Bookstore  (net) 

$ 1,622.47 

$ 1,304.59 

$215,081.22  $216,934.83 
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Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for  the 
Periods  Ending  June  20,  1939  and  June  30,  1938 


EXPENSES 


Salaries — instruction  general 

$42,762.00* 

$38,519.25 

Salaries — instruction  special 

8,781.00 

9,072.50 

Salaries — tutoring 

1,048.47 

1,781.46 

Pensions  to  retired  teachers 

* 

3,000.00 

Expenses — instruction  special 

883 . 96 

953.59 

Expenses — library  (net) 

745.58 

655.43 

Board  and  lodgings 

41,688.65 

43,200.85 

Infirmary  operation  (net) 

2,208.13 

2,209.40 

Administration 

35,195.39 

48,954.09 

Maintenance 

41,982.94 

41,133.35 

Scholarship  awards 

11,650.00 

19,155.00 

Commencement  expenses,  etc. 

2,470.36 

3,054.00 

Interest  paid 

209 . 06 

Laundry  operation  (net) 

2,390.88 

2,659.10 

Loss  on  uncollectible  students’  accounts 

757.94 

1,610.01 

$192,565.30 

$216,167.09 

Provision  for  depreciation  of  academic  plant 

3,569.03 

3,569.03 

Provision  for  retirement  allowances 

631.88 

641.87 

$196,766.21 

$220,377.99 

Excess  of  total  income  over  total  expense 

$ 18,315.01 

$ 

Excess  of  total  expense  over  total  income 

$ 

$ 3,443.16 

Schedule  II 

* Payments  to  retired  teachers  have  been  classified  with  salaries — instruction  general 
for  the  period  from  July  1,  1938  to  June  20,  1939. 
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Schedule  IV 


Investments— 

June  20,  1939 

Account  No. 

Amount 

Income 

Savings  Bank  Deposits: 

Abington  Savings  Bank 

29127  $ 

2,991.45 

$ 73.41 

Andover  Savings  Bank 

28186 

1,516.26 

37.20 

Andover  Savings  Bank 

32964 

34,775.69 

853.36 

Andover  Savings  Bank 

36375 

2,058.99 

50.51 

Andover  Savings  Bank 

42321 

2,186.20 

53.64 

Andover  Savings  Bank 

51669 

446.26 

16.26 

Arlington  Five  Cents  Savings  Bank 

58092 

2,000.00 

Bass  River  Savings  Bank 

12202 

2,000.00 

60.00 

Broadway  Savings  Bank 

60623 

8,100.41 

198.76 

Cambridge  Savings  Bank 

108092 

612.73 

16.50 

Cambridgeport  Savings  Bank 

148379 

4,919.10 

120.71 

Charlestown  Five  Cents  Savings  Bank 

151065 

15,401.17 

414.93 

Chelsea  Savings  Bank 

158156 

3,000.00 

70.00 

East  Boston  Savings  Bank 

122030 

2,500.00 

Essex  Savings  Bank 

213947 

9,410.11 

230.90 

Franklin  Savings  Bank 

190358 

3,000.00 

41.67 

Haverhill  Savings  Bank 

90807 

1,008.33 

8.33 

Hingham  Institution  for  Savings 

37582 

3,000.00 

56.25 

Institution  for  Savings  in  Newburyport  and  its  Vicinity  84363 

3,000.00 

56.25 

Lynn  Institution  for  Savings 

130435 

3,000.00 

70.00 

Malden  Savings  Bank 

151278 

3,000.00 

70.00 

Melrose  Savings  Bank 

52617 

3,000.00 

55.00 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

30.00 

Pentucket  Savings  Bank 

24430 

280.91 

7.56 

Provident  Institution  for  Savings  in  the 

Towns  of 

Salisbury  and  Amesbury 

48953 

2,520.83 

20.83 

Salem  Five  Cents  Savings  Bank 

32432 

676.71 

19.91 

Salem  Savings  Bank 

63351 

3,000.00 

70.00 

Springfield  Institution  for  Savings 

392040 

2,000.00 

50.00 

Suffolk  Savings  Bank 

310623 

166.13 

3.26 

Ware  Savings  Bank 

63983 

3,000.00 

60.00 

Waltham  Savings  Bank 

92465 

3,000.00 

58.34 

Weymouth  Savings  Bank 

33882 

3,000.00 

62.50 

Winchendon  Savings  Bank 

32791 

627.49 

18.40 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

50.00 

$133,198.77  $3,004.48 
(Schedule  I)  (Schedule  III) 
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Schedule  IV 


Investments— June  20,  1939 


Bonds: 

Value  at 

Par 

Book 

market 

value 

Description 

value 

quotations 

Income 

$5,000 

Argentine  Republic  Ext.  4’s  1972 

$ 4,550.00 

$ 3,993.75 

$ 200.00 

5,000 

Associated  Electric  Co.  4%’s  1953 

4,712.50 

3,025.00 

225.00 

5,000 

Associated  Gas  & Electric  Co.  5’s  1950 

4,500.00 

2,275.00 

250.00 

5,000 

Atlantic  City  Electric  Co.  3 %’s  1964 

4,980.00 

5,475.00 

162.50 

10,000 

Canada,  Dominion  of  3’s  1967 

9,150.00 

10,262.50 

300.00 

5,000 

Central  Illinois  Public  Service  Co.  3 %’s  1968 

5,012.50 

5,162.50 

58.33 

5,000 

Central  Maine  Power  Co.  4’s  1960 

5,068.75 

5,425.00 

200.00 

6,000 

5,000 

Central  New  England  Ry.  Co.  4’s  1961 
Chicago  & North  Western  Ry.  Co.  4%’s  1949 

4,890.00 

2,412.96 

1,695.00 

181.25 

1,700 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 

5’s  1927 

1,800.00 

854.25 

85.00 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5’s  1927 

2,940.00 

1,500.00 

150.00 

5,000 

Cities  Service  Co.  5’s  1969,  with  warrants 

4,862.50 

3,700.00 

250.00 

5,000 

Conn.  River  Power  Co.  3 %’s  1961 

5,225.00 

5,350.00 

187.50 

5,000 

Detroit,  City  of  5%’s  1942 

3,625.00 

5,300.00 

262.50 

5,000 

Home  Owners  Loan  Corp.  3’s  1952/44 

4,909.50 

5,481.25 

150.00 

5,000 

Illinois  Central  R.R.  Co.  Coll.  Tr.  4’s  1952 

4,725.00 

2,631.25 

200.00 

5,000 

Jersey  Central  Power  & Light  Co.  4’s  1961 

4,637.50 

5,300.00 

225.00 

10,000 

Minnesota  Power  & Light  Co.  4^’s  1978 

9,225.00 

10,200.00 

450.00 

5,000 

National  Dairy  Products  Co.  3%’s  1951, 

with  warrants 

4,987.50 

5,300.00 

187.50 

5,000 

New  York,  New  Haven  & Hartford  R.R. 

Co.  4’s  1955 

4,912.50 

600.00 

1,000 

New  York,  New  Haven  & Hartford  R.R. 

Co.  conv.  6’s  1948 

1,021.25 

135.00 

5,000 

New  York  Power  & Light  Corp.  4%’s  1967 

4,800.00 

5,293.75 

225.00 

5,000 

New  York  State  Electric  & Gas  Co.  4%’s  1980 

4,259.50 

5,193.75 

225.00 

5,000 

Northern  States  Power  Co.  3 %’s  1967 

5,050.00 

5,487.50 

175.00 

5,000 

Old  Colony  Investment  Trust  4%^’s  1947 

4,560.00 

4,900.00 

225.00 

5,000 

Pennsylvania  Company  4’s  1963 

5,175.00 

5,187.50 

200.00 

5,000 

Penn.  Power  & Light  Co.  4%’s  1981 

5,027.50 

5,243.75 

225.00 

10,000 

Philadelphia  Electric  Co.  3 %’s  1967 

10,200.00 

11,000.00 

350.00 

10,000 

Railway  & Light  Securities  Co.  4%’s  1955 

10,000.00 

10,400.00 

425.00 

5,000 

Scranton  Gas  & Water  Co.  43^’s  1958 

5,056.25 

5,150.00 

55.62 

5,000 

Southern  Bell  Tel.  & Tel.  Co.  3^’s  1962 

4,825.00 

5,475.00 

162.50 

10,000 

Southern  California  Edison  Co.  3%’s  1960 

9,850.00 

11,000.00 

375.00 

5,000 

Southern  Pacific  R.  R.  Co.  4’s  1955 

4,983.75 

3,175.00 

200.00 

5,000 

Youngstown  Sheet  & Tube  Co.  conv.  4’s  1948 

5,318.75 

5,200.00 

49.44 

$177,253.21 

$166,553.00 

$6,435.89 

(Schedule  I) 

(Schedule  III) 
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Stocks:  Value  at 


Number  of 

Book 

market 

shares  Description 

value 

quotations 

Income 

144 

American  Tel.  & Tel.  Co. 

$15,689.24 

$23,508.00 

$1,296.00 

45 

Andover  National  Bank 

6,698.50 

6,300.00 

270.00 

100 

Consolidated  Investment  Trust 

2,925.00 

2,400.00 

90.00 

101 

Continental  Insurance  Co. 

3,977.85 

3,636.00 

181.80 

25 

E.  I.  du  Pont  de  Nemours  Co. 

3,909.73 

3,743.75 

118.75 

50 

Electric  Bond  & Share  Co.  $6  pfd. 

5,287.50 

3,262.50 

300.00 

528 

First  National  Bank  of  Boston 

33,054.52 

22,704.00 

1,056.00 

150 

General  Electric  Company 

6,974.75 

5,343.75 

107.50 

50 

General  Foods  Co. 

1,548.50 

2,225.00 

100.00 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

1,925.00 

50.00 

10 

Guaranty  Trust  Co.  of  New  York 

3,610.00 

2,710.00 

120.00 

50 

Hartford  Fire  Insurance  Co. 

3,637.50 

3,925.00 

100.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

4,680.00 

156.00 

50 

National  City  Bank  of  New  York 

13,645.38 

1,337.50 

50.00 

100 

National  Shawmut  Bank  of  Boston 

5,344.50 

2,325.00 

100.00 

70 

Old  Colony  Railroad  Co. 

7,175.00 

14.00 

75 

Old  Colony  Trust  Associates 

3,750.00 

1,134.38 

60.00 

50 

Public  Service  Company  of  New  Hampshire 

$5  pfd. 

4,550.00 

4,700.00 

187.50 

50 

Procter  & Gamble  Co. 

3,142.12 

2,962.50 

100.00 

50 

Railway  & Light  Securities 

5,250.00 

475.00 

7.50 

150 

Shawmut  Association 

3,000.00 

1,425.00 

60.00 

50 

Standard  Oil  Co.  of  New  Jersey 

3,452.79 

2,137.50 

50.00 

100 

Tampa  Electric  Co. 

5,536.82 

3,150.00 

224.00 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

3,200.00 

36.00 

35 

Union  Pacific  R.  R.  Co. 

3,137.58 

3,368.75 

210.00 

20 

United  States  Trust  Co. 

4,250.00 

220.00 

16.00 

$159,139.48 

$112,812.63 

$5,047.05 

(Schedule  l] 

) (Schedule  III) 

Real  Estate — Rented  Property: 

Book  Value 

Income 

Carter  House 

$ 7,000.00 

$1,260.00 

Taylor  Homestead 

15,000.00 

660.00 

Sanborn  House 

5,000.00 

1,022.00 

Mason  Cottage 

5,000.00 

1,075.80 

Chandler  Cottage 

6,000.00 

1,512.00 

Morton  House 

8,000.00 

1,764.00 

Phelps  House  No.  1 

5,000.00 

888 . 00 

Phelps  House  No.  2 

7,000.00 

1,212.25 

Cutler  House 

15,000.00 

1,596.00 

Garage  spaces 

113.00 

$73,000.00 

Deduct — Reserve  for  depreciation 

2,920.00 

$70,080.00 

(Schedule  I) 

— 

Gross  income 

$11,103.05 

Deduct : 

Depreciation 

$1,460.00 

Taxes,  insurance,  repairs  and  renewals 

5,721.07 

7,181.07 

Net  income  $3,921 .98 

(Schedule  III) 
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Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  20,  1939 


Real  Estate: 


Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

— 

$297,202.66 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

18,500.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

— 

41,000.00 

Total  real  estate  and  equipment  for  academic 

use — per  balance  sheet  (Schedule  I) 

$356,702.66 
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'The  Bertha  Bailey  Memorial  Fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Fund. 
:The  Means  library  fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Fund. 


Schedule  VII 


Deposits  by  Alumnae — June  20,  1939 


Principal 

INCOME 

Balance 
June  20,  1939 

Balance 
June  30, 1938 

Income 

Expendi- 

tures 

Balance 
June  20,1939 

Abbot  Club  of  Boston 
Alumnae 

$ 325.00 

8,385.35 

$ 47.50 

$ 9.75 
251.56 

$ 

251.56 

$ 57.25 

New  York  Abbot  Club 

105.00 

45.59 

3.15 

48.74 

Class  of  1880 

500.00 

133.79 

15.00 

148.79 

1884 

109.00 

56.15 

3.27 

59.42 

1900 

20.00 

10.30 

.60 

10.90 

1909 

48.30 

24.46 

1.45 

25.91 

1913 

21.50 

11.05 

.64 

11.69 

1915 

4.09 

2.06 

.12 

2.18 

1917 

50.00 

25.75 

1.50 

27.25 

1920 

113.64 

35.82 

3.41 

39.23 

1921 

25.50 

13.14 

.77 

13.91 

1923 

94.24 

2.83 

2.83 

1926 

1928 

1.00 

.41 

16.00 

.03 

16.00 

.44 

1930 

100.00 

25.85 

3.00 

28.85 

1931 

15.00 

2.94 

.45 

3.39 

$9,917.62 

$450.81 

$297.53 

$267.56 

$480.78 

Summary: 

Principal  balances 
Income  balances 


$ 9,917.62 
480.78 


Total  per  balance  sheet  (Schedule  I) 


$10,398.40 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirty-fourth  annual  report  of  the  Treasurer  is  presented  herewith  as  follows: 

FINANCES 

Legacy — Miss  Anna  Laurens  Dawes — Abbot  1870 

The  daughter  of  a distinguished  Ex-Senator  from  Massachusetts — former 
Trustee  of  Smith  College — former  President  of  the  Abbot  Alumnae  Association  and 
officially  identified  with  many  State  and  National  Boards,  by  her  will  dated  Novem- 
ber 20,  1936,  recites  as  follows: 

“All  the  rest,  residue  and  remainder  of  my  estate,  I give,  devise  and  bequeath 
as  follows: 

“One  quarter  (1/4)  of  the  same  I give  to  Abbott  Academy,  located  at  Andover, 
Massachusetts,  the  income  of  the  same  to  be  awarded  annually  as  a prize  to  be 
known  as  the  Dawes  prize  for  the  best  undergraduate  work  at  said  Academy  in 
Political  Science.” 

On  this  account,  and  in  part  payment,  a draft  for  the  sum  of  $1700.  was  received 
in  November,  1939,  through  Walter  C.  Kellogg  of  Pittsfield,  Co-Executor. 

Legacy — Lucy  Hayward  Shaw  of  Andover 

The  conditions  laid  down  in  the  will  governing  this  legacy  were  noted  in  the 
last  annual  report  of  the  Treasurer.  The  sum  of  $10,000.  was  received  from  the 
Executor,  Burton  S.  Flagg  in  the  month  of  October,  1939. 

Legacy — Mrs.  Sarah  Stone  Hunking  Cheney  (Mrs.  Oscar  Dustin  Cheney) — 
Class  of  1866 

Under  the  terms  of  her  $315,000.  estate,  she,  a descendant  of  the  fifth  President 
of  Harvard  College,  Rev.  John  Rogers  of  Ipswich,  set  up  a trust  fund  for  her  sister 
Miss  Clara  Luella  Hunking  of  Haverhill.  Upon  her  death  Abbot  Academy  is  to 
receive  $4,000.  as  a scholarship  for  the  assistance  of  worthy  students. 

Legacy — Mrs.  Carrie  Bancroft  Neill,  late  of  Cambridge,  Mass. 

At  the  hands  of  Mrs.  Neill’s  daughter,  the  Treasurer  on  December  26,  last, 
received  the  sum  of  $500.  satisfying  the  following  condition  in  her  will: 

“To  be  known  as  the  Fanny  Smith  Bancroft  Fund,  given  in  memory  of  Miss 
Nancy  Hasseltine,  the  first  female  Principal  of  Abbot  Academy,  the  interest  to  be 
used  at  the  discretion  of  the  Academy  for  the  purchase  of  books  for  the  Library”. 

Mrs.  Neill  kept  up  her  interest  in  Abbot  which  was  early  fostered  by  a visit 
to  Andover  with  her  mother,  Fanny  Smith  Bancroft,  in  1887. 

Mrs.  Fanny  Smith  Bancroft,  1855,  as  Fanny  Smith,  came  to  Abbot  in  1853, 
one  of  the  six  pupils  of  Miss  Nancy  Hasseltine  at  Townsend  Academy  who  followed 
her  to  Andover.  That  is  why  Mrs.  Neill  wished  to  pay  tribute  to  Miss  Hasseltine 
as  well  as  to  honor  her  mother  in  this  legacy. 

Legacy — Lina  Gove  Sewall,  1877 — Bath,  Maine 
Article  8 in  her  will  recites: 

“I  give  and  bequeath  to  my  cousin  Lida  P.  Swazey,  for  her  natural  life,  the 
income  of  Two  Thousand  ($2,000)  dollars  the  principal  at  her  decease  to  be  paid 
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over  to  Abbott  Female  Academy  of  Andover,  Massachusetts  (which  I attended)  the 
income  only  as  it  accrues  to  be  used  for  the  general  purpose  of  said  Institution”. 

The  $2,000.  is  now  deposited  in  the  Bath  Institution  for  Savings,  Bath,  Maine. 

Legacy — Alice  Milliken  Libby — Portland,  Maine — Abbot  1893 

In  her  will  dated  December  17,  1936,  is  Article  6 which  reads: 

“I  give  and  bequeath  to  Abbot  Academy  in  Andover,  Massachusetts,  the 
sum  of  Two  Thousand  ($2,000.)  dollars.” 

Jed  F.  Fanning  and  the  Portland  National  Bank  are  Executors. 

Gift — Miss  Emily  Knevals — Abbot  1883 

The  means  to  re-equip  the  Guest  Room  in  Draper  Hall — known  as  the  “Nettie 
Room”  was  provided  in  a gift  of  $525.  from  Miss  Knevals. 

It  is  here  noted  that  Miss  Knevals’  gift  of  $600.  forms  the  “Hotchkiss  Taylor 
Guest  Room  Fund,”  the  income  from  which  is  applicable  to  its  upkeep. 


Gift — Oil  Portrait — Rev.  Amos  Blanchard,  D.D. 

Mr.  and  Mrs.  Samuel  H.  Thompson  of  Lowell  have  presented  this  gift  to  Abbot 
Academy.  Mr.  Blanchard,  serving  as  Trustee  from  1843  to  1869,  deceased  in 
January,  1870.  His  father  was  Treasurer  of  the  School  for  19  years  (1828-1847) 
and  President  of  the  Board  of  Trustees  for  4 years  (1843-1847). 


Citation — Estate  of  Antoinette  Hall  Taylor 

The  eleventh  and  twelfth  accounts  of  Burton  S.  Flagg,  surviving  trustee  of  the 
Trust  Estate  established  by  Mrs.  Taylor’s  will  for  the  life  benefit  of  Emily  Knevals 
was  presented  to  the  Essex  County  Probate  Court  March  25,  1940.  Abbot  Academy 
has  an  interest  in  this  accounting  of  rising  $40,000. 

The  trustee  in  conference  with  the  Finance  Committeee  of  Abbot  Academy 
has  made  the  following  readjustments  in  the  portfolio  during  the  fiscal  year: 

Sold: 

100  of  the  200  share  lost  of  U.  S.  Steel  Preferred  inherited  by  the  Trust 
100  shares  of  Western  Union  inherited  by  the  Trust 
18  shares  Bank  of  Montreal 
35  shares  Manhattan  Company 

and  with  the  proceeds  has  purchased: 

100  shares  Aetna  Life  Insurance  Company 
100  shares  Texas  Corporation 
100  shares  General  Motors 
50  shares  Consumers  Power  Co.  $4.50  pfd. 


Investments — Purchases  and  Sales 

The  lowering  of  interest  rates  on  prime  investments  proceeds  relentlessly. 
This  item  is  spoken  of  so  often  as  to  make  it  commonplace — nevertheless,  it  causes 
the  greatest  concern  to  Trustees,  Investing  Committees,  and  Administrators.  The 
needs  and  responsibilities  of  educational  bodies  cannot  be  reduced  to  keep  step 
with  declining  yield  from  securities,  as  in  the  recent  past,  unless  their  works  are 
materially  rearranged. 
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The  Finance  Committee  has  bought : 

5000.  Public  Service  of  Indiana’s  4’s  of  ’69 
4000.  Florida  Power  & Light  5’s  of  ’54 
5000.  Affiliated  Fund  Inc.  Deb.  4’s 

And  has  sold : 

5000.  Detroit  5}4  of  ’42 
5000.  N.  Y.  Power  & Light  4^  of  ’67 
5000  Penn.  Power  & Light  4^6  of  ’61 
5000  Minn.  Power  & Light  4J4  of  ’78 
150-200th  sh.  S/O  of  N.  J.  Scrip. 

The  cash  from  the  excess  sales  over  purchases  has  financed  the  final  payment 
of  the  “Emily  F.  Gill  Memorial”  Construction. 


Insurance — Details 

A summary  of  the  insurance  carried  is  as  follows: 

Fire  and  Extended  Coverage — Buildings  and  Contents 
Auto — Ford  Truck 

Comprehensive  Fire  and  Theft 
Liability 

Property  Damage 

Workmen’s  Compensation  and  Employers’  Liability 
Public  Liability 
Messenger  Robbery 
Depositor’s  Forgery  Bond 
Non-Ownership  Auto  Liability 
Boiler 
Machinery 
Sprinkler  Leakage 
Windstorm  Debris  Removal 
Unearned  Premium  (Fire  & Ext.  Coverage) 

Fidelity  Bonds: 

Treasurer 

Financial  Secretary 

In  addition  the  following  are  bonded  for  $1,000  each: 
Marguerite  Hearsey — Principal 

Louise  Robinson — Assistant  to  Miss  Baynes,  the  Financial 
Marion  McPherson  of  The  Alumnae  Office 
Hope  Coolidge — Matron  and  Dietitian 
David  Robb — Janitor  and  Mail  Carrier 


$ 884,000.00 

550.00 
50/100,000.00 

5.000. 00 

25/50,000.00 

1,333.00 

6.000. 00 
50/100,000.00 

25.000. 00 
5,000.00 

87,500.00 

500.00 
7,451.54 

10.000. 00 
10,000.00 


Secretary 


Insurance — Fire 

A reappraisal  of  Abbot  realty  has  been  made  by  a representative  of  the  New 
England  Exchange  and  Mr.  F.  A.  Buttrick,  formerly  President  of  the  E.  W.  Pitman 
Company,  contractors. 

The  last  estimates  were  made  twelve  years  ago.  This  reappraisal  has  resulted 
in  an  aggregate  reduction  in  protection  needed  and  a corresponding  rebate  in  prem- 
ium, on  a pro  rata  basis. 

A detailed  study  of  contents  values  was  also  made. 
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STATEMENT  OF  VALUES  AND  INSURANCE  — SEPTEMBER  6,  1939 
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Authority  for  Treasurer  to  Execute  Agreements 

The  following  vote  was  passed  by  the  Trustees  at  their  regular  meeting  Decem- 
ber 7,  1939  as  one  suggested  for  use  by  Educational  Institutions: 

“That  the  Treasurer,  Burton  S.  Flagg,  be  and  hereby  is  authorized  to  waive 
notice  of  hearings  on  probate  matters  when  in  his  opinion  it  is  wise  so  to  do,  to  sign, 
execute  and  deliver  receipts  and  agreements  for  money  due  the  Trustees  of  Abbot 
Academy  as  legacies  under  various  wills  where  he  is  satisfied  that  the  amounts  set 
forth  in  the  receipts  are  the  correct  amounts  due  the  Academy  at  the  time  the  receipt 
is  presented.” 

Annuity — Katherine  R.  Kelsey 

By  death  of  the  annuitant,  the  monthly  payment  of  $125.  was  discontinued  at 
the  close  of  August,  1939. 

The  wisdom  of  special  legislation  by  the  Trustees  to  cover  individual  situations 
of  this  character  is  again  clear.  No  system  of  ordinary  accumulated  pension  pay- 
ments could  have  been  so  adequate. 

Investments — Second  Century  Fund 


Savings  Banks: 


Arlington  Five  Cents  Savings  Bank 

$2,000.00 

Chelsea  Savings  Bank 

1,000.00 

East  Boston  Savings  Bank 

2,500.00 

Franklin  Savings  Bank 

1,000.00 

Haverhill  Savings  Bank 

1,000.00 

Hingham  Savings  Bank 

1,000.00 

Lynn  Institution  for  Savings 

1,000.00 

Malden  Savings  Bank 

1,000.00 

Melrose  Savings  Bank 

1,000.00 

Newburyport  Institution  for  Savings 

1,000.00 

Provident  Institution  for  Savings 

2,500.00 

Salem  Savings  Bank 

1,000.00 

Ware  Savings  Bank 

1,000.00 

Waltham  Savings  Bank 

1,000.00 

Weymouth  Savings  Bank 

1,000.00 

Woburn  Five  Cents  Savings  Bank 

1,000.00 

$20,000.00 

Bond  and  Stock  Purchases: 

Interest  on  Scranton  Gas  and  Water  Co. 

$ 56.88 

5 M Scranton  Gas  and  Water  Co. 

5,056.25 

5 M Youngstown  Sheet  and  Tube  Co. 

5,318.75 

Interest 

50.56 

5 M Central  Illinois  Public  Service 

5,012.50 

Interest 

35.42 

40  Shares  Union  Carbide  and  Carbon 

3,411.20 

100  Shares  Consolidated  Investment  Trust 

2,925.00 

50  Shares  Glens  Falls  Insurance  Co. 

2,312.50 

50  Shares  Public  Service  Co.  of  New  York 

4,550.00 

28,729.06 

Cash  withdrawn  from  Merchants  Nat’l  Bank 
for  above  investments. 

48,729.06 
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Gift : Shares  in  General  Electric 

Merchants  Nat’l  Bank  balance  to  April  30,  1940 


Receipts  in  Cash  Book  to  May  22nd  not  yet 
deposited  in  Merchants  Nat’l  Bank 


Means  Library  Fund 
Bertha  Bailey  Memorial  Fund 


4,200. 

o 

o 

5,985. 

13 

58,914. 

19 

1,305. 

50 

60,219. 

69 

13,310. 

78 

1,326. 

00 

$74,856. 

47 

BUILDINGS  AND  GROUNDS 
Bench  Mark — 34  School  Street 

The  Board  of  Public  Works  under  W.  P.  A.  is  establishing  a set  of  bench  marks 
in  Andover.  Permission  has  been  given  to  install  a bronze  disc  on  the  step  of  No.  34 
School  street,  near  the  porch  column,  toward  the  corner  of  School  and  Abbot  streets. 
The  disc  is  3^  inches  in  diameter  with  an  edge  set  flush  and  a center  rounding  up 
3-16  inch. 

Forestration 

1000  four  year  old  White  Pines  and  1000  four  year  old  Austrian  Pines  were 
purchased  from  the  Commonwealth  and  have  been  set  at  various  locations  about 
the  campus — on  bankings — in  approaches  to  the  grove — and  about  the  winter  sports 
field  near  Abbot  Pond. 

The  pines  range  from  8"  to  10"  in  height  and  are  the  "run  of  the  bed  ’’  so  called. 

The  total  cost  aside  from  man  labor  for  the  "setting”  was  $20. 

Sherman  Cottage — 18  Abbot  Street 

Adjacent  to  the  majestic  oak  tree  was  a walled-in  depression  approximately 
four  feet  in  depth  and  thirty  feet  in  diameter.  It  was  built  by  a former  owner  to 
contain  a pool  of  fresh  water  in  which  fish  life  could  be  critically  studied. 

There  appearing  no  particular  future  use  for  this  development,  as  far  as  Abbot, 
present  owner  of  the  property,  was  concerned,  it  was  decided  to  fill  it  in  with  surplus 
material  excavated  from  the  Abbey  House  foundation  development. 

Tennis  Courts — New — “Alto” 

The  activities  of  the  students  under  two  supervisors  in  physical  education 
have  called  for  the  completion  of  two  new  tennis  courts  in  addition  to  the  four 
already  in  use.  Accordingly  a space  in  the  grove  made  possible  by  the  hurricane 
devastation  has  been  developed  with  "Alto’s”  green  German  dye  top.  This  top 
treatment  permits  tennis  at  all  times  until  winter  snows  appear.  It  also  allows  shallow 
flooding  for  skating  purposes  in  winter.  The  work  was  done  by  court  specialists, 
Dennis  Driscoll  & Company,  Inc.,  50  White  Place,  Brookline,  Mass,  under  detailed 
specifications.  Cost  $3640. 

This  cost  may  be  properly  regarded  as  amortizable  over  a spread  of  years.  The 
fencing  cost  $650.  equipped  with  2"  line  posts,  23^"  corner  and  end  posts,  all  set  in 
concrete,  1^/g"  top  rail  and  fabric,  18  gauge  Fox  wire.  Forty  foot  openings  appear  on 
two  sides. 

Water  connections  are  available  from  the  Laundry  immediately  adjacent. 
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Tennis  Courts — Old — New  topping 

The  battery  of  three  clay  courts,  many  years  in  use  need  a new  four  inch  top 
treatment.  The  gravel  subsoil  through  the  years  had  been  gradually  working  to  the 
surface.  Fortunately  tennis  clay  was  secured  in  Shawsheen  Village  and  screened 
under  the  careful  superintendency  of  Edward  Douglas,  retired  Superintendent  for 
Olmsted  Brothers,  landscape  architect. 

Draper  Hall — Coat  room 

A coat  room  addition  at  the  entrance  to  the  Dining  Hall  has  been  erected  by 
William  M.  Bailey  Company  under  a survey  sketch  by  Jens  Frederick  Larson.  The 
interior  is  beaver  board,  painted,  unheated,  unplastered,  with  rods  and  coat  hangers 
capable  of  caring  for  forty  people.  Much  of  this  work  was  done  in  co-operation  with 
the  Buildings  and  Grounds  crew  of  the  school.  Estimated  cost,  $300. 

Trees 

The  problem  of  repair  work  and  upkeep  of  the  trees  is  always  under  review. 
The  beetles  are  beginning  to  go  into  jagged  and  torn  stubs  where  they  lay  the 
eggs  to  emerge  again  in  the  Spring.  Scars  should  be  cleaned  up  and  disinfected. 
Limbs  which  show  breaks  due  to  the  weight  of  the  leaves  should  be  removed.  Many 
limbs  were  twisted  just  enough  to  break  down  after  the  leaves  were  completely  out. 
These  branches  are  other  breeding  places  for  bark  beetles  and  fungus  diseases. 

In  view  of  the  heavy  costs  already  incurred  in  removal  of  hurricane  debris  no 
additional  money  has  yet  been  used  for  the  above  purposes. 

Summer  Painting 

The  Scott  House — Carter  House — Phelps  House  No.  1 — The  Mason  House — - 
Sunset  Lodge  and  Taylor  Homestead  received  one  outside  coat  during  the  summer. 
In  addition  thirty-one  separate  but  smaller  painting  jobs  were  attended  to. 


Needs: 


MISCELLANEOUS 


1.  A fireproof  safe  in  the  Alumnae  Office — for  the  protection  of  vital  records, 

statistics  and  valuable  documents. 

2.  Additions  to  endowment  by  bequest  and  especial  gifts — unrestricted. 

3.  Restricted  endowment  funds: 

(a)  to  endow  the  Library 

(b)  to  endow  the  Infirmary 

(c)  scholarships  for  the  deserving. 

4.  Strengthen  the  Merrill  Lectureship  Fund  so  as  to  bring  to  the  school  speakers 
of  national  importance  capable  of  interpreting  adequately  social,  political 
and  religious  questions  of  the  day. 

5.  Gifts  for  improvements — new  refrigeration  plant — additions  to  the  kitchen. 

6.  Strengthen  the  Downs  Recital  Fund — altogether  inadequate  to  support 
a series  of  superior  musical  presentations. 


Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 
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ANNUAL  REPORT  OF  THE  LIBRARIAN,  1939-40 


To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  Abbot  Academy  Library  for 
the  year  1939-40. 

207  books,  8 pamphlets,  and  23  volumes  of  magazines  were  added  to  the  libra- 
ry; 5 books  withdrawn,  making  a total  collection  of  8322  books,  2437  volumes  of 
magazines,  and  41  pamphlets. 

The  circulation  of  2058,  new  style  (see  appendix  D,  page  13)  shows  a gain  of  271 
over  last  year.  An  analysis  of  the  loans  shows  31%  in  fiction,  18%  in  magazines, 
and  51%  in  all  other  classes,  as  against  30-f"%  fiction,  12%  magazines,  and  56%  all 
classes,  in  1938-39;  and  34-j-%  fiction,  3~h%  magazines,  61%  other  classes  in  1937-38. 
1460  books  and  magazines,  or  75%  of  loans,  went  to  students;  486  books  and  maga- 
zines, or  25%  to  faculty.  387  were  placed  “on  reserve”.  Last  year  student  loans 
were  65%,  faculty  35%.  “ Reserves”  were  about  the  same.  The  outstanding  changes 
in  student  borrowings  this  year  were:  Science,  double  in  titles,  increase  3 times  in 
loans;  Fine  Arts,  double  in  loans;  Magazines,  substantial  increase.  Literature  and 
History,  which  showed  a decrease  last  year  returned  to  the  1937-38  level.  Travel 
and  Fiction,  which  also  dropped  last  year,  remain  about  the  same.  The  faculty 
record  reveals  a decline  in  History  and  Fiction. 

Student  circulation  averaged  8 volumes  (11  students  borrowed  none)  42,  3 or 
less;  15  over  20;  4 over  30.  1085  titles  or  14%  of  the  loan  collection  (Loan  and 

reference,  total  book  collection)  were  used  this  year,  as  against  1097  or  15%,  and 
1186  or  16%  for  the  two  previous  years.  137  titles  have  been  in  use  by  students, 
faculty,  or  “on  reserve”,  each  of  4 years;  326  titles  for  each  of  3 years,  and  551  titles 
for  each  of  the  last  two  years. 

Further  deductions  regarding  accessions,  circulation,  and  finances  may  be  made 
from  the  statistical  tables  appended  to  this  report. 

Physical  changes  this  year  consisted  of  two  major  removings.  In  the  fall  two 
double  sections  made  by  Mr.  Hammer  during  the  summer,  were  added  to  the  floor 
stacks  in  the  library,  greatly  easing  the  congestion  of  crowded  shelves.  In  the  spring 
term,  all  Art  books,  700-780,  were  removed  to  rooms  directly  below  the  main  library. 
Other  Art  books,  and  materials  in  the  form  of  pictures,  slides  and  postcards  formerly 
stored  in  McKeen’s  attic,  Room  1,  corridors  and  basement;  Abbot  Hall  Attic,  John 
Esther  Gallery  and  Draper  basement,  are  being  assembled  there  for  classification, 
accessioning,  and  cataloging.  The  space  vacated  by  the  700-780  classes  was  at  once 
absorbed  in  the  following  manner.  Reserve  shelves  gained  a much  need  section; 
Current  magazines,  temporarily  placed  on  shelves  last  year,  were  given  a new  and 
better  location,  as  well  as  adequate  spacing.  Normal  yearly  addition  of  new  books 
accounted  for  the  rest.  The  library  rooms  now  present  the  appearance  of  a well 
stocked  library,  but  to  the  librarian,  a wonderment  as  to  where  the  normal  supply 
of  new  books  are  going  to  be  squeezed. 

Continued  revision  of  the  pamphlet  and  picture  files  was  carried  on  at  various 
intervals. 

A classified  library  of  175  titles  was  set  up  for  both  reading  in  the  drawing  room 
and  circulation  in  Abbey  House.  The  circulation  recorded  (only  means  of  determin- 
ing its  use)  indicates  an  average  of  2 books  per  student  resident  in  Abbey;  actually, 
however,  this  collection  was  used  by  about  10  girls. 

During  the  opening  days  of  school,  each  new  girl  was  briefly  interviewed  in  the 
library,  by  the  librarian.  Data  as  to  the  previous  knowledge,  training,  and  experi- 
ence in  the  use  of  libraries  was  thus  obtained.  Small  classes  made  up  of  girls  with 
similar  omissions  in  their  library  experience,  were  then  held  in  the  use  of  the  catalog, 
indexes  to  magazines,  and  reference  material.  Individual  instruction  when  needed 
was  used  as  a follow-up  throughout  the  year.  This  procedure  appears  to  solve  the 
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question  of  library  instruction  at  Abbot  the  most  adequately  of  any  of  4 methods 
previously  tried. 

Several  volumes  were  borrowed  through  Inter-Library  Loan. 

The  librarian  attended  the  two  sessions  of  the  Library  Section  of  the  Secondary 
Education  Board,  in  the  fall  at  Westover  School  in  Connecticut,  in  the  spring, 
in  New  York. 

We  wish  to  acknowledge  the  following  gifts;  A manuscript  copy  entitled  Six 
months  in  Commons,  and  dated  Andover,  Mass.,  1940-41,  from  Mrs.  Frank  W. 
Crandall  of  Westfield,  New  York.  Books  from  the  following:  Mrs.  Craig,  Miss 
Chickering,  Diana  Green  1938,  Mildred  Bryant  Kussmaul  1913,  Miss  Bailey’s 
Estate,  Miss  Hearsey,  Miss  Marston,  Senior  Class,  Science  Department,  French 
Department,  Standard  Oil  Company,  “Friends  of  Edward  A.  Filene,  and  Harvey 
Firestone.” 

Respectfully  submitted, 

MARGARET  SNOW 

Andover,  Massachusetts 
July  1,  1940 


APPENDIX  A 


Financial  Record — Five  Year  Comparison 


Expenditures 

1935-6 

1936-7 

1937-8 

1938-9 

1939-40 

Books 

$486.74 

$362.02 

$539.51 

$589.23 

$ 624.60 

Supplies 

57.08 

42.25 

43.24 

78.27 

82.03 

Periodicals 

170.41 

141.32 

144.60 

138.35 

164.03 

Newspapers 

28.93 

33.35 

32.13 

35.35 

39.13 

Binding 

1.90 

19.47 

24.68 

42.05 

15.68 

Pamphlets 

34.52 

26.11 

26.42 

17.58 

29.14 

Pictures 

36.78 

Equipment 

15.00 

11.93 

Totals 

$794.58 

$624.52 

$810.58 

$900 . 83 

$1003.32 

Credits 

Gifts 

$ 20.00 

$ 13.25 

Refunds 

52.14 

$ 19.69 

11.97 

$ 18.67 

Petty  Cash  Account 

83.86 

123.93 

141.07 

112.11 

Totals 

$156.00 

$143.62 

$166.29 

$ 130.78 

Petty  Cash  Account 

Receipts 

Gifts 

$38.50 

$ 21.70 

$ 13.00 

$ 12.90 

Fines 

8.08 

7.50 

5.08 

$ 5.94 

2.57 

Sale  of  books 

33.15 

75.36 

105.85 

135.13 

96.64 

Lost  books 

5.65 

Totals 

$85.38 

$104.56 

$123.93 

$141.07 

$112.11 

Expenditures 

Books 

$ 5.15 

Supplies 

11.55 

None 

None 

None 

Refunds 

4.00 

Totals 

$20.70 

Balance  Miss  Baynes  Office  $85.38 

$ 83.86 

$123.93 

$141.07 

$112.11 
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APPENDIX  B 


Accession  Record — Additions 


Volumes  V ; Pamphlets  P 


Additions:  1935-6 

1936-7 

1937- 

-8  1938- 

-9 

1939- 

40 

V 

P 

V 

P V 

P 

V 

P 

General 

5 

4 

20 

6 

Philosophy 

3 

1 

1 

3 

2 

Religion 

4 

3 

3 

4 

3 

3 

Sociology 

10 

13 

9 

31 

25 

Language 

1 

1 

1 

2 

5 

Science 

7 

8 

8 

1 24 

17 

Useful  Arts 

2 

15 

3 

15 

11 

Fine  Arts 

3 

16 

4 

23 

1 39 

28 

1 

Literature 

42 

35 

21 

23 

28 

History 

11 

9 

3 

16 

13 

2 

Travel 

20 

5 

10 

16 

16 

3 

Biography 

14 

19 

24 

13 

15 

25 

2 

Fiction 

43 

22 

13 

38 

28 

Total  Volumes 

165 

147 



112 

246 

_ 

207 

8 

Total  Pamphlets 

28 

2 

3 

- 

Magazines 

34 

76 

46 

23 

Postcards 

337 

0 

0 

0 

Reference  Collection 

12 

6 

26 

8 

Books  added  by  Purchase 

128 

130 

83 

159 

154 

Books  added  by  Gift 

36 

17 

27 

62 

42 

Books  added  by  Binding 

1 

1 

7 

2 

Magazines  added  by  Box  (Vol.) 

34 

64 

42 

23 

Magazines  added  by  Tying  (Vol.) 

12 

4 

0 

Books  rebound 

28 

23 

20 

17 

Books  replaced 

3 

4 

Books  withdrawn 

14 

15 

23 

5 

Books  added  (Bailey  Collection) 

19 

Books 

Magazines 

Pamphlets 

Total  Volumes  in  library  June  1939 

8120 

2414 

33 

Net  Volumes  added  Sept.-J 

une  1940 

202 

23 

8 

Total  Volumes  June  1940 

8322 

2437 

41 

12 


APPENDIX  G 


Accession  record  by  classes 


Jackson 


Memorial 

1934 

1937-8 

1938-9 

1939-40 

5 

General 

39 

199 

219 

225 

54 

Philosophy 

88 

98 

101 

103 

163 

Religion 

348 

369 

373 

376 

17 

Sociology 

372 

452 

483 

508 

6 

Language 

59 

145 

147 

151 

86 

Science 

567 

579 

602 

619 

12 

Useful  Arts 

104 

138 

153 

163 

16 

Fine  Arts 

525 

599 

637 

665 

262 

Literature 

1489 

1670 

1685 

1713 

115 

History 

687 

773 

787 

801 

46 

Travel 

419 

296 

311 

326 

299 

Biography 

450 

515 

530 

555 

Fiction 

878 

982 

1011 

1036 

1081 

Total  Volumes 

6025 

6815 

7039 

7241 

Magazines 

1211 

Bound 

1051 

1051 

1051 

Boxed 

214 

256 

281 

Tied 

1103 

1107 

1107 

Total  Magazines 

1211 

2368 

2414 

2439 

Pamphlets 

30 

33 

41 

Special  Case 

4 

4 

4 

102 

Reference  (Counted  above) 

477 

503 

510 

APPENDIX  D 

Circulation  Record — Five  Year  Comparison 
L — Loan;  R — Reserve;  S — Student;  F — Faculty 

Yearly  totals  of  circulation  by  months 


1935-6 

1936-7 

1937 

-8 

1938-9 

1939-40 

L 

R 

L 

R 

SL 

FL 

R 

SL 

FL 

R 

September 

221 

103 

80 

61 

61 

15 

October 

337 

289 

52 

349 

236 

212 

89 

77 

234 

77 

104 

November 

286 

280 

44 

322 

42 

138 

77 

77 

169 

83 

49 

December 

150 

194 

15 

168 

20 

70 

29 

29 

117 

20 

21 

January 

227 

218 

43 

279 

49 

117 

83 

24 

150 

42 

3 

February 

280 

297 

83 

234 

49 

197 

105 

31 

238 

84 

64 

March 

204 

296 

31 

331 

67 

168 

79 

51 

124 

31 

23 

April 

269 

281 

21 

282 

55 

124 

58 

54 

217 

91 

40 

May 

254 

350 

36 

242 

49 

155 

86 

21 

179 

32 

22 

June 

Abbey  House 

55 

78 

48 

Total  SL 

1181 



1537 



“ FL 

606 

521 

“ Loans  2283 

2386 

2207 

* 

1787 

*2058 

“ Reserves 

405 

567 

364 

341 

*Totals  do  not  include  renewals 
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APPENDIX  D,  Continued 
Yearly  totals  of  Renewals  by  months;  R — Renewals 


1938- 

-9 

1939 

-40 

SR 

FR 

SR 

FR 

October 

34 

40 

47 

40 

November 

73 

55 

63 

31 

December 

26 

3 

42 

January 

20 

36 

23 

18 

February 

26 

37 

25 

55 

March 

30 

41 

40 

26 

April 

16 

19 

18 

21 

May 

28 

39 

27 

27 

253 

285 

270 

218 

Total  Renewals  523  503 


Yearly  totals  of  circulation  by  classes;  Loan,  Faculty  and  Student;  Reserve 


1935-6 

1936-7 

1937-8 

1938-9 

1939-40 

L 

L 

R 

L 

R 

SL 

FL  R 

SL 

FL 

R 

General 

10 

39 

3 

7 

2 

Philosophy 

14 

24 

8 

34 

10 

18 

7 1 

17 

2 

Religion 

41 

21 

9 

26 

14 

9 

13  4 

10 

8 

4 

Sociology 

52 

88 

19 

93 

32 

53 

40  20 

37 

29 

20 

Language 

7 

6 

1 

1 

2 

1 

7 5 

2 

18 

2 

Science 

65 

131 

2 

155 

19 

53 

45  18 

122 

35 

2 

Useful  Arts 

20 

43 

5 

32 

4 

39 

21  2 

36 

3 

1 

Fine  arts 

110 

139 

13 

116 

11 

47 

53  35 

77 

48 

52 

Literature 

522 

455 

141 

359 

239 

136 

141  132 

212 

125 

98 

History 

108 

79 

122 

93 

117 

14 

43  67 

46 

25 

88 

Travel 

89 

89 

24 

114 

13 

16 

14  9 

25 

16 

28 

Biography 

159 

285 

42 

175 

52 

107 

37  24 

92 

27 

24 

Fiction 

1086 

987 

19 

889 

36 

555 

70  39 

629 

40 

17 

Magazines 

81 

162 

2 

117 

11 

133 

113  8 

222 

145 

5 

Total  SL 

1181 

1537 

“ FL 

606 

521 

“ L 2364* 

2548* 

2207 

1787 

2058 

“Reserves 

184 

407 

567 

364 

341 

Pamphlets 

26 

7 

27 

2 

2 

10 

3 

2 

Pictures 

37 

41 

94 

59 

121  9 

115 

135 

170 

Postcards 

1 

2 

4 

5 

34 

5 

47 

Maps 

Clippings 

3 

1 

*Totals  in  table  “Circulation  by  Months”  above  do  not  include  magazines 


10  year  average  circulation;  Old  style  count  (Renewals  counted  but  not  Magazines) 
1921-39 

Lowest  Average  Highest 

1921—990  1594  1929—2236 

1931-40 

1934—1602  2101  1937— 2386 

The  circulation  (old  style)  for  the  last  3 years  has  been  about  90  volumes  more 
than  the  10  year  average  for  1931-40.  Circulation  new  style,  in  use  since  1938-39 
includes  loan  of  books  and  magazines  to  students  and  faculty  but  not  renewals. 
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Title — Circulation  Record  by  Classes 


£ U 


4)  t-4 

PC  H 


I* 


4> 

CO 

pc  H 


3 

a 

a3 

fa  H 


Ch  £ U 

7 S 
00  "2 
pc  5 
2 C/3 


TfC 

NO 

T_t 

CM 

CN 

On 

o 

CM  LO 

t-H  CC 

LO 

CN 

CO  PC 

CM  CM 

CN 

00 

1 PC 

PC 

On 

_ 

CM 

NO 

o 

O NO 

r-  rt< 

On 

1 °0 

PC 

OO 

1^-  CM 

00 

1 CM 

cm 

On 

O 

LO 

O PC 

NO 

NO 

LO 

NO 

r^ 

O L" 

t'-  i-H 

CM 

1 'O 

PC 

t-H 

pc 

1— 1 

rH 

LO 

NO 

CM  r-H 

CN  PC 

PC 

oo 

1 r^1 

CN 

NO 

t~^ 

CM 

00  PC 

CM 

rfc 

00 

CM 

NO 

NO 

LO  00 

LO 

1 00 

CM 

LO 

LO 

1— i 1— 1 

CN  CN 

CM 

1 PC 

r— 

ON 

PC 

CN 

oo 

LO 

NO  O 

CM  PC 

On  O 

H* 

1 © 

PC 

CN  CM 

CM 

o 

CN 

CM 

On  On 

00 

NO 

T_t 

CM 

LO 

Tt< 

CN 

ON 

TfC 

CN 

CM  r-H 

NO 

00 

t'- 

CM  On 

CM  00 

1 ^ 

t-H 

CN 

NO 

CM 

y—i 

TfC 

l-H 

PC  i-H 

LO  LO 

pc 

CM 

1 S 

ON 

PM 

On 

00 

O O CM 

NO 

o 

CM 

LO 

r — Tt1 

1 PC 

CM 

00 

rH 

NO  PC 

00 

NO 

pc 

ON 

Tfl  t'- 

■Pf  rH 

pc 

t-H 

PC 

i-H 

r-H  NO 

pc 

pc 

1 CM 

PC 

On  pc 

LO 

00 

pc 

o 

On 

NO  CN 

t-H  t-H 

1 'O 

i— 1 

t".  rH 

NO 

CM 

CN 

NO 

O LO 

oo 

CM 

CN 

1— 1 

CN 

LO 

O 

LO 

t--  CM 

NO 

fr. 

On  fir 

O 

o 

1 

CN 

T— 1 

PC 

PC 

NO 

CM  PC 

r-H 

1 PC 

LO 

NO  CM 

CM 

cm 

LO  1>- 

00 

1 »• 

t-H 

PC 

00 

>o 

t-H  CC 

00 

1 CN 

o 

00 

Tjc 

PC  o 

NO 

NO 

LO 

On  to 

t'-  LO 

CM 

t-H 

PC 

CM 

LO 

y—{ 

CM 

PC  r-H 

PC  t— 

pc 

CM 

1 NO 

00 

o 

LO 

Tt< 

NO  NO 

On 

00 

CM 

PC  PC  rt  (N 

pc 

1 ^ 

CM 

T-H 

ON 

CM 

PC  i-H 

PC  NO 

CM 

1 H* 

o 

o 

t-i  rf 

CM 

O 

00  NO 

^ O N 

1 

CM 

>o 

TjC 

PC 

y— 1 

r-H 

,-H  NO 

CM 

r— ( 

r-H  LO 

r-H 

t-H 

1 r-H 

CM 

NO 

© 

00 

PC 

LO 

CM 

rfi 

nf  r— 

r--  | 

1 ^ 

pc 

PC  1-1 

pc 

o 

T— | 

7— i 

NO  00 

CM 

LO 

CN 

1 NO 

pc 

00 

O 

rH  NO 

PC 

On 

NO  00 

i-H  CM 

ON  1 

PC 

CN 

© 

t-H 

O NO 

PC 

CO 

r-H  PC 

t" 

NO 

I'- 

PC 

r-H  NO 

CM 

1 CN 

ON 

ON 

o 

On 

OO 

On 

00 

r-H  PC 

O PC 

Tf  1 

NO 

0-  CM 

On 

CN 

PC 

00  PC 

O rH 

pc 

pc 

CN 

t-H  PC 

r-H 

>> 

.3 


CO 


— £-3  too  ..  < 

S 8 .2  o § 8 3 

0)  O to>0  O bo  3 ^2 

~ — '5  3 « ^ 

-C  °i  O fS  U “ 

fa  PC  fa 


4)  4) 
u 

3 3 


C 

3 


>r 

JS 

a es 

g 


4) 


I C/3 


•-~22o^2oa3 
w^fca>-‘-->£toO\ntoO 
■M3O^^t2  2.OU0J 

<Sc/ifafaKHfafaS 


O O N N t—  t'- 


4) 

ci-c 

5^3 
V fcO 

o bO  (U 

fa  § s 

O 3 

2 I 

bC  .Si 

*u. 

v 3 

Q U 


03 

2 £ 

4)  3 -C 

^3  3 ■M 

— -c  a 

U 4> 

O CO  Si  4) 

r &•§•? 

.ftll 

ii.  I Sis 
1|11 
1 1 2 2 
«!«  W 

4)  03  4)  4) 

QOQQ 


O r-t  so  t"»  o o 

CS  CS  H M CS  (N 
On  On  no  00  On  On 


O O On  On  On 


>» 

■M 

4-» 

W 

a c 

CJ  o 

® w 
fa  O 


09  1 

4) 

£ 

CdO 


4) 

fa 

■M 

<01) 

C 

'> 

« 

fa 


Ip 
- §“  2 
c^S 

■ I AS 

s>  i < 


o 

s 

4) 

.3 


:4> 


* £ S 

H £ c 

O 33 

I -M  > 

Si  o 5 ° 13 

o o 03  U .3 

fa  fa  PC  fa  fa 


_ I 

c -a 

o 13 


4)  rj 

X!  13 

.£  -C 

S'l 

§ g-o 

° o 03 

3 O fa 

Ji  I V 
I =3  i 
|-s-§ 


.ti  o 

Jj  u 

fa  S u 


g § 

Is 
T s 
ij 

CJ  fa> 

<2  I 

^ 3 
«3  O 
i co 

h-1 

4)  3 

QK 


APPENDIX  F 


Use  of  Collection  TT — -Total  titles  Two  year  table 


1938-9  1939-40 

TT — Number  vol.  circulated  TT — Number  of  vol.  circulated 


1 

2-4 

5-9 

10  20 

1 

2-4 

5-9 

10 

General 

Philosophy 

19 

10 

9 

13 

8 

5 

Religion 

19 

17 

2 

14 

10 

3 

1 

Sociology 

60 

38 

19 

2 

1 

47 

28 

17 

1 

1 

Language 

9 

8 

1 

14 

10 

4 

Science 

77 

55 

18 

4 

79 

43 

30 

6 

Useful  Arts 

28 

16 

8 

3 

1 

13 

8 

3 

2 

Art 

65 

53 

12 

Music 

99 

74 

24 

1 

28 

15 

9 

4 

Sports 

13 

5 

7 

1 

Literature 

221 

135 

78 

8 

220 

135 

78 

7 

“ (Foreign) 

38 

31 

7 

69 

54 

15 

History 

81 

61 

18 

2 

106 

79 

26 

1 

Travel 

33 

30 

3 

52 

40 

11 

1 

Biography 

100 

60 

35 

5 

81 

54 

21 

5 

1 

Fiction 

313 

151 

132 

26 

4 

271 

126 

108 

30 

7 

Magazines 

34 

3 

11 

10 

8 2 

41 

10 

13 

6 

12 

Total 

1131 

689 

365 

61 

14  2 

1126 

678 

362 

65 

21 

60—%  32%  5- 

% 1% 

60%  32% 

6%  2% 

Magazines  having  the  Highest  Loan  Activity  (Arranged  in  order  of  Student 
Activity) 

1938-9  1939-40 


TC 

SC 

TC 

SC 

Vogue 

24 

23 

Vogue 

40 

31 

Reader’s  Digest 

18 

16 

Reader’s  Digest 

31 

24 

Harper’s  Bazaar 

11 

10 

Time 

37 

22 

Time 

11 

9 

Harper’s  Bazaar 

26 

17 

Current  History 

10 

7 

Fortune 

20 

14 

Foreign  Affairs 

11 

5 

Good  Housekeeping 

10 

10 

Atlantic  Monthly 

10 

3 

Theatre  Arts 

14 

7 

Petite  Illustration 

48 

2 

Magazine  of  Art 

10 

7 

Spectator 

15 

House  Beautiful 

11 

4 

Revue  des  deux  monde 

12 

Harper’s 

10 

4 

Scholastic 

19 

3 

Survey 

11 

16 


ANNUAL  REPORT  OF  THE  ALUMNAE  OFFICE 
1939-1940 


The  functions  of  the  Alumnae  Office  fall  into  three  general  divisions:  Alumnae 
Fund,  Bulletin,  and  routine  work  on  addresses  and  files.  All  of  the  correspondence 
and  collections  pertaining  to  the  Second  Century  Fund  and  Second  Century  Alumnae 
Fund  are  in  the  charge  of  Miss  Marion  McPherson,  Abbot  1918,  who  has  efficiently 
organized  this  new  department.  She  plans  the  form  of  yearly  appeals,  secures  and 
encourages  class  fund  secretaries,  through  them  stimulating  the  interest  and  support 
of  the  alumnae  in  the  building  program  of  the  school.  This  department  is  an  integral 
part  of  Alumnae  Association  activity  and  accordingly  Miss  McPherson  has  been 
made  Associate  Secretary  of  the  Association. 

The  Alumnae  Bulletin  is  published  in  October,  February  and  May.  It  en- 
deavors to  bring  news  of  Abbot  to  the  alumnae  by  means  of  articles  by  Miss  Hearsey, 
members  of  the  faculty,  and  pictures  of  school  activities.  Alumnae  who  are  doing 
interesting  and  constructive  work  are  asked  to  contribute,  and  reports  of  Abbot 
Clubs  and  Alumnae  Association  work  are  given.  The  class  notes  are  as  full  as  the 
editors  can  make  them.  Slips  for  personal  news  items  are  included  in  the  fund 
notices,  are  distributed  at  all  Club  meetings  and  alumnae  are  constantly  urged  to 
send  news  notes  to  the  office.  Copies  of  the  Bulletin  are  mailed  to  2800  alumnae 
free  of  charge. 

The  regular  work  of  the  office  has  been  steadily  maintained.  Nearly  700  changes 
of  address  have  been  made,  each  change  meaning  alteration  on  seven  different  cards 
in  the  files.  Forty-one  deaths  have  been  recorded  this  year.  The  search  for  “lost” 
addresses  is  constant,  an  average  of  60  Bulletins  each  issue,  returning  unclaimed. 
Miss  Mary  Elizabeth  Dix  has  ably  carried  on  this  important  department.  Her  five 
years  experience  in  the  office,  with  increasing  familiarity  with  names,  makes  her 
work  of  great  value. 

On  October  29th  the  first  meeting  of  the  Abbot  Alumnae  Council  was  held. 
Representatives  came  from  eight  Abbot  Clubs  and  were  entertained  over  night  by 
Miss  Hearsey.  Opportunity  was  given  to  see  the  school,  meet  the  faculty,  and  dis- 
cuss money  raising  policies  and  alumnae  relationships. 

The  furnishing  of  the  Alice  Twitched  Memorial  Alumnae  Guest  Room  in  Abbey 
House  has  been  completed  under  the  direction  of  Mrs.  Elizabeth  Southworth  Cowden, 
Abbot  1930. 

In  December  the  office  published  an  address  list  of  the  school  and  faculty; 
the  students  paid  ten  cents  a copy  to  help  defray  cost,  and  the  list  was  added  to  the 
office  alumnae  register. 

In  February  Miss  McPherson  and  Mrs.  Chapman  attended  the  meeting  of 
District  I of  the  American  Alumni  Council,  in  Greenfield,  Mass.  The  talks  on 
“Money  Raising,”  “Publications”  and  “Alumni  Relationships”  were  pertinent  and 
helpful. 

The  office  gave  a coffee  party  to  the  senior  class  in  April,  the  object  being 
to  acquaint  them  with  the  existence  of  an  alumnae  office,  show  them  the  stencil 
machine,  addressograph,  the  various  files,  and  to  impress  upon  them  the  importance 
of  keeping  the  office  informed  of  their  future  activities. 

Abbot  Club  meetings  in  Portland,  Maine,  Boston,  Waterbury,  Conn.,  and  New 
York  have  been  attended  by  Mrs.  Mildred  Frost  Eaton,  President  of  the  Alumnae 
Association  and  the  General  Secretary.  In  February  Miss  Hearsey  met  alumnae 
groups  in  St.  Louis,  Chicago,  Detroit,  and  Mansfield,  Ohio.  The  alumnae  deeply 
appreciated  these  opportunities  to  meet  Miss  Hearsey  and  hear  directly  from  the 
school. 

The  office  has  supplied  regional  lists  to  Clubs,  class  lists  to  reunion  chairmen, 
made  room  reservations  for  Commencement,  and  endeavored  to  aid  returning  alum- 
nae in  every  way  possible  all  through  the  year.  Eighty-six  alumnae  attended  the 
Banquet  on  June  first  in  the  November  Clubhouse. 
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Miss  Jane  Carpenter  continues  to  do  important  and  valuable  work  chiefly  on 
the  vertical  files,  sifting  and  putting  into  shape  accumulations  of  unclassified  mater- 
ial, some  of  it  of  considerable  importance  (1)  for  the  records  of  individual  alumnae, 
each  of  whom  has  now  been  given  a separate  folder,  and  (2)  for  strengthening  the 
general  information  file,  which  is  frequently  called  upon  to  produce,  at  short  notice, 
accurate  data  regarding  not  only  the  varied  alumnae  organized  activities  and  gifts 
through  the  years,  but  different  aspects  of  school  life  and  history  of  all  periods. 
Contemporary  accounts,  if  readily  available,  give  valuable  help  in  the  study  of 
successive  changes  in  buildings  and  equipment,  curriculum,  teaching  methods  and 
general  policies. 

At  the  annual  meeting,  the  Alumnae  Association  presented  (in  absentia)  to 
Mrs.  Mary  Gorton  Darling,  Abbot  1886,  a silver  bowl,  in  recognition  and  apprecia- 
tion of  her  generous  and  faithful  interest  in  Abbot  during  the  54  years  since  her 
graduation. 

The  following  list  of  gifts  from  Clubs  and  individuals,  since  June  1939,  proves 
the  value  of  all  that  the  Trustees  and  the  Alumnae  Association  have  done  to  cherish 
and  sustain  the  close  relationship  between  the  school  and  her  “old  girls.” 

A wood  cut  engraving  by  Timothy  Cole,  presented  by  Mrs.  Alice  Newton  Judd, 
1889,  for  the  Alice  Twitched  Memorial  Guest  Room. 

A sum  of  $73.00  from  the  Western  Maine  Abbot  Club  for  the  Guest  Room. 

A set  of  sixteen  green  velvet  coat  hangers  for  the  Guest  Room  from  Mrs.  Anna 
Nettleton  Miles,  1893. 

A legacy  of  $500.00  from  the  estate  of  Mrs.  Carrie  Bancroft  Neill  for  the  library, 
to  be  called  “The  Fannie  Smith  Bancroft  Fund.” 

An  unrestricted  legacy  of  $2,000.00  in  the  will  of  Mrs.  Alice  Milliken  Libby, 
1893. 

A bequest  of  $4,000.00  in  the  will  of  Mrs.  Sarah  Hunking  Cheney,  1866,  for 
scholarships. 

An  antique  coffee  urn  given  by  the  class  of  1889. 

A silver  tea  service  presented  by  Mr.  and  Mrs.  Irving  Southworth,  in  memory 
of  their  daughter  Mary  Ella,  1929. 

A silver  coffee  service  presented  by  the  New  York  Abbot  Club,  in  memory  of 
Miss  Kelsey. 

Refurnishing  of  “Nettie”  the  guest  room  in  Draper  Hall  furnished  in  memory 
of  Antoinette  Hall  Knevals.  Miss  Emily  Knevals,  1883,  gave  a sum  sufficient  to 
refurnish  the  room. 

Gift  of  $10.00  from  the  Chicago  Abbot  Club. 

Gift  of  $20.00  from  the  Class  of  1915  for  the  Alumnae  Guest  Room. 

Mementoes  of  the  Class  of  1887,  from  Miss  Harriet  Thwing. 

A large  collection  of  art  photographs  used  by  Miss  Alice  Twitched  was  given 
to  the  school  by  her  sister,  Mrs.  Emma  Twitched  Sturgis,  1887. 

Deep  appreciation  should  be  expressed  to  Miss  Hearsey  for  her  constant  interest 
in  the  alumnae,  and  her  readiness  to  give  valuable  thought  and  time  to  the  Alumnae 
Association  and  its  work. 


June,  1940 


Respectfully  submitted, 

CONSTANCE  P.  CHIPMAN,  General  Secretary 


18 


July  19,  1940 

CERTIFICATE  OF  AUDITORS 

To  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1940, 
statement  of  income  and  expenses  and  appropriations,  and  the  statement  of  deficit 
for  the  period  from  June  21,  1939  to  June  30,  1940.  In  connection  therewith,  we  re- 
viewed the  system  of  internal  control  and  the  accounting  procedures  of  the  school, 
and  while  we  did  not  make  a detailed  audit  of  all  the  routine  transactions,  we  ex- 
amined or  thoroughly  tested  the  accounting  records  of  the  treasurer,  including  the 
inspection  of  invoices  and  other  evidence  in  support  of  all  disbursements  and  the 
reconciliation  of  the  total  deposits  shown  on  bank  statements  with  the  recorded  cash 
receipts  for  the  period.  We  inspected  bonds  and  stocks,  confirmed  the  cash  in  savings 
and  commercial  accounts  with  the  depositaries  and  accounted  for  the  income  from 
securities. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  subject  to  the  foregoing  comment,  the  accompanying  balance 
sheet  and  supporting  schedules,  together  with  the  related  statement  of  income  and 
expenses  and  appropriations  and  the  statement  of  deficit,  present  fairly  the  position 
of  Abbot  Academy  at  June  30,  1940,  and  the  results  of  its  operations  for  the  period 
from  June  21,  1939  to  June  30,  1940,  in  conformity  with  generally  accepted  accounting 
principles  applied  on  a basis  consistent  with  that  of  the  preceding  fiscal  period. 

PRICE,  WATERHOUSE  & CO. 
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Schedule  I 


BALANCE  SHEET 
June  30,  1940 


ASSETS 

Current  Assets: 


Cash  in  bank  and  on  hand 
Accounts  receivable — students 
Miscellaneous  accounts  receivable  and  advances 
Inventory  of  bookstore 

$23,955.44 

4,010.49 

1,192.85 

1,687.73 

Less — Amount  applicable  to  endowment 
funds — see  below 

and  plant 

$30,846.51 

16,548.16 

Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 

$135,278.41 

Securities  (value  based  on  quoted  prices  at 
June  30,  1940— $259,000) : 

Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 

$173,620.71 

159,090.51 

$332,711.22 

Real  estate — rented  property  (Schedule  IV) 

$68,620.00 

Total  investments 

$536,609.63 

Real  estate  and  equipment  for  academic  use  (Schedule  V)  453,315.23 
Amount  of  current  assets  applicable  to  endowment  and  plant 

funds — see  above  16,548.16  1,006,473.02 

$1,020,771.37 
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Schedule  I 


BALANCE  SHEET 
June  30,  1940 


LIABILITIES  AND  FUNDS 


Current  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 

Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI)  $504,602.82 

Less: 

Undistributed  loss  on  pooled  investments 
sold  or  written  off  since  July  1,  1921  $21,466.93 

Deficit  (representing  excess  of  expenses  and  ap- 
propriation over  unrestricted  income  since 
June  30,  1936)  (Schedule  II)  29,548 . 10 


$ 653 . 98 

10,444.37 
3,200.00 

$14,298.35 


Plant  funds: 

Invested  in  plant  (Schedule  V) 

Abbot  Second  Century  Alumnae  Fund 
Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 


$51,015.03  $453,587.79 

$453,315.23 

61.662.14 

17.811.15 
14,274.12 

: 547,062.64 

1,741.65 

3,880.94 

200.00  1,006,473.02 


Unexpended  restricted  income  balances  of  en- 
dowment funds  (Schedule  VI) 

Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or  sabbatical  leaves 


$1,020,771.37 
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Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Period  from  June  21, 

1939  to  June  30,  1940 

Balance  of  surplus — June20,  1939  $ 391.97 

Add — Excess  of  total  income  over  total  expense  for 
the  period  from  June  21,  1939  to  June  30,  1940 
(Schedule  III)  $17,936.60 

Less — Portion  of  total  income  allocated  to  en- 
dowment funds,  etc.  (net)  1,264.10  16,672.50 


$17,064.47 

Deduct — Amount  appropriated  to  funds  invested  in 
academic  plant  to  cover  balance  of  cost  for 
Abbey  House  dormitory  in  excess  of  $50,000 

donated  therefor  by  Mrs.  Emily  F.  Abbey  Gill  46,612 . 57 

Balance  of  deficit — J une  30,  1940  $29,548 . 10 

(Schedule  I) 

Schedule  III 

Condensed  Statement  of  Income  and  Expenses  for  the 
Periods  Ending  June  30,  1940  and  June  20,  1939 

Period  from 


June  21, 

July  1, 

1939 

1938 

to 

to 

June  30, 

June  20, 

1940 

1939 

INCOME 

From  students: 

T uition — general 

$ 73,100.00 

$ 73,275.00 

T uition — special 

6,684.35 

6,429.25 

T uition — tutoring 

814.00 

1,057.00 

Board  and  lodging 

114,363.50 

114,288.10 

$194,961.85 

$195,049.35 

From  investments: 

Savings  banks  (Schedule  IV) 

$ 3,139.64 

$ 3,004.48 

Bonds  (Schedule  IV) 

6,716.95 

6,435.89 

Stocks  (Schedule  IV) 

5,564.00 

5,047.05 

Rentals  (Schedule  IV) 

3,147.20 

3,921.98 

$18,567.79 

$18,409 ’40 

Other  income: 

Bookstore 

$1,786.78 

$1,622.47 

Miscellaneous 

778.60 

$2,565.38 

$1,622.47 

$216,095.02 

$215,081.22 
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Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for  the 
Periods  Ending  June  30,  1940  and  June  20,  1939 


EXPENSES 


Salaries — instruction  general,  and  pensions 

$ 44,081 

.30 

$ 42,762 

.00 

Salaries — instruction  special 

9,772 

.50 

8,781 

.00 

Salaries — tutoring 

787 

.50 

1,048 

.47 

Expenses — instruction  special 

814 

.87 

883 

.96 

Expenses — library  (net) 

878 

.34 

745 

.58 

Board  and  lodgings 

43,540 

.35 

41,688 

.65 

Infirmary  operation  (net) 

2,382 

.14 

2,208 

.13 

Administration 

30,795 

.87 

35,195 

.39 

Maintenance 

43,120 

.09 

41,982 

.94 

Scholarship  awards 

11,100 

.00 

11,650 

.00 

Commencement  expenses,  etc. 

2,272, 

.01 

2,470 

.36 

Laundry  operation  (net) 

2,546 

.87 

2,390 

.88 

Loss  on  uncollectible  students’  accounts 

757. 

94 

$192,091 

.84 

$192,565 

.30 

Provision  for  depreciation  of  academic  plant 

3,567, 

03 

3,569. 

03 

Provision  for  retirement  allowances 

1,999 

.55 

631 

.88 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 

500 

.00 

$198,158, 

.42 

$196,766. 

21 

Excess  of  total  income  over  total  expense 

$17,936. 

60 

$18,315. 

01 

(Schedule 

II) 
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Schedule  IV 

Investments— June  30,  1940 


Savings  Bank  Deposits: 

Abington  Savings  Bank 
Andover  Savings  Bank 
Andover  Savings  Bank 
Andover  Savings  Bank 
Andover  Savings  Bank 
Andover  Savings  Bank 
Arlington  Five  Cents  Savings  Bank 
Bass  River  Savings  Bank 
Broadway  Savings  Bank 
Cambridge  Savings  Bank 
Cambridgeport  Savings  Bank 
Charlestown  Five  Cents  Savings  Bank 
Chelsea  Savings  Bank 
East  Boston  Savings  Bank 
Essex  Savings  Bank 
Franklin  Savings  Bank 
Haverhill  Savings  Bank 
Hingham  Institution  for  Savings 
Institution  for  Savings  in  Newburypo: 
its  Vicinity 

Lynn  Institution  for  Savings 
Malden  Savings  Bank 
Melrose  Savings  Bank 
Natick  Five  Cents  Savings  Bank 
Pentucket  Savings  Bank 
Provident  Institution  for  Savings  in  the 
Towns  of  Salisbury  and  Amesbury 
Salem  Five  Cents  Savings  Bank 
Salem  Savings  Bank 
Springfield  Institution  for  Savings 
Suffolk  Savings  Bank 
Ware  Savings  Bank 
Waltham  Savings  Bank 
Weymouth  Savings  Bank 
Winchendon  Savings  Bank 
Woburn  Five  Cents  Savings  Bank 


Account  No.  Amount 

Income 

29127 

$ 3,066.69 

$ 75.24 

28186 

1,550.56 

34.30 

32964 

35,562.48 

786.79 

36375 

2,105.56 

46.57 

42321 

2,235.66 

49.46 

51669 

456.35 

10.09 

58092 

2,040.20 

40.20 

12202 

2,000.00 

55.00 

60623 

8,283.67 

183.26 

108092 

628.13 

15.40 

148379 

5,042.84 

123.74 

151065 

15,710.73 

309.56 

158156 

3,000.00 

90.00 

122030 

2,562.95 

62.95 

213947 

9,623.00 

212.89 

190358 

3,000.00 

60.00 

90807 

1,033.68 

25.35 

37582 

3,000.00 

75.00 

and 

84363 

3,000.00 

75.00 

130435 

3,000.00 

75.00 

151278 

3,000.00 

90.00 

52617 

3,000.00 

75.00 

57068 

1,000.00 

30.00 

24430 

287.96 

7.05 

48953 

2,584.23 

63.40 

32432 

697.23 

20.52 

63351 

3,000.00 

82.50 

392040 

2,000.00 

45.00 

310623 

169.46 

3.33 

63983 

3,000.00 

90.00 

92465 

3,000.00 

75.00 

33882 

3,000.00 

75.00 

32791 

637.03 

9.54 

64261 

3,000.00 

67.50 

$135,278.41 

$3,139.64 

(Schedule  I)  (Schedule  III) 
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Schedule  IV 


Investments— June  30,  1940 


Bonds: 

Value  at 

Par 

Book 

market 

value 

Description 

value 

quotations 

Income 

$5,000 

Affiliated  Fund  Inc.  4’s  1949  $ 

4,975.00 

$ 4,875.00 

$ 32.78 

5,000 

Argentine  Republic  Ext.  4’s  1972 

4,550.00 

2,900.00 

200.00 

5,000 

Associated  Electric  Co.  4 %’s  1953 

4,712.50 

2,387.50 

225.00 

5,000 

Associated  Gas  & Electric  Co.  5’s  1950 

4,500.00 

750.00 

125.00 

5,000 

Atlantic  City  Electric  Co.  3%’ s 1964 

4,980.00 

5,375.00 

162.50 

10,000 

Canada,  Dominion  of,  3’s  1967 

9,150.00 

6,825.00 

300.00 

5,000 

Central  Illinois  Public  Service  Co.  3%’ s 

1968 

5,012.50 

5,175.00 

187.50 

5,000 

Central  Maine  Power  Co.  4’s  1960 

5,068.75 

5,325.00 

200.00 

6,000 

Central  New  England  Ry.  Co.  4’s  1961 

4,890.00 

2,580.00 

*360.00 

5,000 

Chicago  & North  Western  Ry.  Co. 

4%’s  1949 

2,412.96 

100.00 

1,700 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 

5’s  1927 

1,800.00 

714.00 

85.00 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5’s  1927 

2,940.00 

1,215.00 

150.00 

5,000 

Cities  Service  Co.  5’s  1969,  with  warrants 

4,862.50 

3,662.50 

250.00 

5,000 

Conn.  River  Power  Co.  3 %’s  1961 

5,225.00 

5,487.50 

187.50 

4,000 

Florida  Power  & Light  Co.  5’s  1954 

4,145.00 

4,170.00 

9.44 

5,000 

Home  Owners  Loan  Corp.  3’s  1952/44 

4,909.50 

5,360.94 

150.00 

5,000 

Illinois  Central  R.R.  Co.  Coll.  Tr.  4’s  1952 

4,725.00 

2,037.50 

200.00 

5,000 

Jersey  Central  Power  & Light  Co.  4’s  1961 

4,637.50 

5,200.00 

225.00 

5,000 

Minnesota  Power  & Light  Co.  4%’s  1978 

4,825.00 

5,150.00 

225.00 

5,000 

National  Dairy  Products  Co.  3 %’s 

1951,  with  warrants 

4,987.50 

5,312.50 

187.50 

5,000 

New  York,  New  Haven  & Hartford 

R.R.  Co.  4’s  1955 

4,912.50 

625.00 

1,000 

New  York,  New  Haven  & Hartford  R.R. 

Co.  conv.  6’s  1948 

1,021.25 

155.00 

5,000 

New  York  State  Electric  & Gas  Co. 

4%’s  1980 

4,259.50 

5,206.25 

225.00 

5,000 

Northern  States  Power  Co.  3 %’s  1967 

5,050.00 

5,450.00 

175.00 

5,000 

Old  Colony  Investment  Trust  4%’s  1947 

4,560.00 

4,850.00 

225.00 

5,000 

Pennsylvania  Company  4’s  1963 

5,175.00 

5,137.50 

200.00 

10,000 

Philadelphia  Electric  Co.  3 %’s  1967 

10,200.00 

11,000.00 

350.00 

5,000 

Public  Service  Co.  of  Indiana  4’s  1969 

5,100.00 

5,125.00 

12.22 

10,000 

Railway  & Light  Securities  Co.  4 %’s  1955 

10,000.00 

10,475.00 

425.00 

5,000 

Scranton  Gas  & Water  Co.  4%’s  1958 

5,056.25 

5,175.00 

225.00 

5,000 

Southern  Bell  Tel.  &Tel.  Co.  3 %’s  1962 

4,825.00 

5,387.50 

162.50 

10,000 

Southern  California  Edison  Co.  3 %’s  1960 

9,850.00 

10,750.00 

375.00 

5,000 

Southern  Pacific  R.R.  Co.  4’s  1955 

4,983.75 

2,737.50 

200.00 

5,000 

Youngstown  Sheet  & Tube  Co.  conv. 

4’s  1948 

5,318.75 

5,218.25 

200.00 

Interest  on  bonds  sold  during  the  period 

480.01 

$173,620.71 

$151,894.44 

$6,716.95 

(Schedule  I)  (Schedule  III) 


* Amount  of  coupons  due  in  prior  years,  collected  during  current  fiscal  year. 
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Stocks: 


Number 

Value  at 

of 

Book 

market 

shares  Description 

value 

quotations 

Income 

144 

American  Tel.  & Tel.  Co. 

$15,689.24 

$23,058.00 

$1,296.00 

45 

Andover  National  Bank 

6,698.50 

5,625.00 

180.00 

100 

Consolidated  Investment  Trust 

2,925.00 

2,500.00 

160.00 

101 

Continental  Insurance  Co. 

3,977.85 

3,383.50 

202.00 

25 

E.  I.  du  Pont  de  Nemours  Co. 

3,909.73 

3,950.00 

200.00 

50 

Electric  Bond  & Share  Co.  $6  pfd. 

5,287.50 

3,300.00 

300.00 

528 

First  National  Bank  of  Boston 

33,054.52 

21,516.00 

1,056.00 

150 

General  Electric  Company 

6,974.75 

4,725.00 

225.00 

50 

General  Foods  Co. 

1,548.50 

2,050.00 

112.50 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

1,975.00 

80.00 

10 

Guaranty  Trust  Co.  of  New  York 

3,610.00 

2,700.00 

120.00 

50 

Hartford  Fire  Insurance  Co. 

3,637.50 

3,725.00 

125.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

4,810.00 

156.00 

50 

National  City  Bank  of  New  York 

13,645.38 

1,225.00 

50.00 

100 

National  Shawmut  Bank  of  Boston 

5,344.50 

2,225.00 

100.00 

70 

Old  Colony  Railroad  Co. 

7,175.00 

17.50 

75 

Old  Colony  Trust  Associates 

3,750.00 

1,143.75 

75.00 

50 

Public  Service  Company  of  New  Hamp 

- 

shire  $5  pfd. 

4,550.00 

4,700.00 

250.00 

50 

Procter  & Gamble  Co. 

3,142.12 

3,087.50 

150.00 

50 

Railway  & Light  Securities 

5,250.00 

275.00 

15.00 

150 

Shawmut  Association 

3,000.00 

1,218.75 

90.00 

50 

Standard  Oil  Co.  of  New  Jersey 

3,403.82 

1,650.00 

87.50 

100 

Tampa  Electric  Co. 

5,536.82 

2,750.00 

224.00 

40 

Union  Carbide  & Carbon  Co. 

3,411 .20 

2,740.00 

84.00 

35 

Union  Pacific  R.R.  Co. 

3,137.58 

2,747.50 

210.00 

20 

United  States  Trust  Co. 

4,250.00 

180.00 

16.00 

$159,090.51 

$107,277.50 

$5,564.00 

(Schedule  I) 

(Schedule  III) 

Real  Estate — Rented  Property: 

Book  Value 

Income 

Carter  House 

$ 7,000.00 

$ 525.00 

Taylor  Homestead 

15,000.00 

660.00 

Sanborn  House 

5,000.00 

1,027.80 

Mason  Cottage 

5,000.00 

1,075.80 

Chandler  Cottage 

6,000.00 

1,512.00 

Morton  House 

8,000 . 00 

1,764.00 

Phelps  House  No.  1 

5,000.00 

888.00 

Phelps  House  No.  2 

7,000.00 

1,147.75 

Cutler  House 

15,000.00 

1,596.33 

Garage  spaces 

83.00 

$73,000.00 

Deduct — Reserve  for  depreciation  4,380 . 00 


$68,620.00 

(Schedule  I)  

Gross  income  $10,279.68 

Deduct : 

Depreciation  $1,460.00 

Taxes,  insurance,  repairs  and  renewals  5,672.48  7,132.48 
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Net  income 


$3,147.20 
(Schedule  III) 


Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1940 


Real  Estate: 

Abbot  Hall 
Draper  Hall 
McKeen  Memorial 
John-Esther  Gallery 
Abbey  House  Dormitory 
Steam  plant 
Laundry  building 
Infirmary  building 
Land 

Winter  sports  property 

Draper  Homestead 
Leach  House 
Scott  House 
Sherman  Cottage 
Sunset  Lodge 

Equipment: 

Contents — Abbot  Hall 
Contents  and  library — Draper  Hall 
Contents  and  library — McKeen  Memorial 
Contents — John-Esther  Gallery 
Infirmary 


$20,000.00 

90.000. 00 

70.000. 00 

40.000. 00 
96,612.57 

3.000. 00 

20.000. 00 
26,402.66 

25.000. 00 
2,800.00 

$393,815.23 

$ 3,000.00 

5.000. 00 
2,500.00 

5.000. 00 

3.000. 00 

18,500.00 

$ 2,000.00 

18.000. 00 

2.000. 00 
18,000.00 

1,000.00  41,000.00 


Total  real  estate  and  equipment  for  academic  use — per 
balance  sheet  (Schedule  I) 


$453,315.23 
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*The  Means  library  fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Alumnae  Fund. 

JThe  Bertha  Bailey  Memorial  Fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Alumnae  Fund. 


Schedule  VII 


Deposits  by  Alumnae — June  30,  1940 


Principal 

INCOME 

Balance 
June  30,  1940 

Balance 
June  21, 1939 

Income 

Expendi- 

tures 

Balance 
June  30,1940 

Abbot  Club  of  Boston 
Alumnae 

$ 325.00 

8,385.35 

$ 57.25 

$ 9.75 
251.56 

$ 

251.56 

$ 67.00 

New  York  Abbot  Club 

105.00 

48.74 

3.15 

51.89 

Class  of  1880 

500.00 

148.79 

15.00 

163.79 

1884 

109.00 

59.42 

3.27 

62.69 

1900 

20.00 

10.90 

.60 

11.50 

1909 

48.30 

25.91 

1.45 

27.36 

1913 

21.50 

11.69 

.64 

12.33 

1915 

4.09 

2.18 

.12 

2.30 

1917 

50.00 

27.25 

1.50 

28.75 

1920 

113.64 

39.23 

3.41 

42.64 

1921 

25.50 

13.91 

.77 

14.68 

1923 

94.24 

2.83 

2.83 

5.66 

1926 

1.00 

.44 

.03 

.47 

1930 

100.00 

28.85 

3.00 

31.85 

1931 

15.00 

3.39 

.45 

3.84 

$9,917.62 

$480.78 

$297.53 

$251.56 

$526.75 

Summary: 

Principal  balances 
Income  balances 


$ 9,917.62 
526.75 


Total  per  balance  sheet  (Schedule  I) 


$10,444.37 


30 


■* 


ft. 


I&dex 


Abbey  House 

65,71 

Abbot  Hall 

14,66,72 

Abbot  Club 

22 

Abbot  Pond 

15,50,27,70 

Address  Catalog 

5 

Alumnae  Fund 

35 

Alumnae  Register 

$6 

Alumnae  Field  Secretary 

22 

Annuities 

13,55,71,79 

Arnold  Property 

70 

Art  Gallery 

50 

Auditor 

1 

Bailey,  Bertha 

43,51 

Balfour,  Mary  D. 

42 

Baronial  - faculty 

56 

Bank  School 

35 

Barnard,  Mary  E* 

12 

Bench  Mark 

80 

Berry,  Nellie  E# 

38,43 

Binkley,  Catherine  R* 

45,71 

Blanchard  Amos 

78 

Bookstore 

26 

Brainerd,  Fannie  E« 

35 

Brainard,  Frances  H* 

12 

Brownell,  Elizabeth  Reed 

12 

Butterfield,  Florence 

66 

Catalog,  address 

5 

Central  Heating  Plant 

16 

Centennial  Plates 

2 

Ceiling, Dining  Rm. , Draper 

72 

Chandler  Cottage 

13 

Cheney,  Sarah  Stone 

77 

Churchill  Memorial 

24 

Club  Room,  faculty 

56 

Conditional  Gifts 

2,24 

Craig,  Mrs.  Marie 

71 

Curator , Gall ery 

7 

Cutler  House 

49 

Dam 

15,27 

Insurance  - Details 


78 


Jackson,  Rev.  Sarauel  C. 
John  Esther  Art  Gallery 
Jones,  Edith  Dewey 


50 

50 

38 


Kelsey,  Katherine  R# 
Kimball,  House 
Enevals,  Emily 


34,79 


3 

78 


Laundry 

Legacies 


21 


Librarian 

Libb/,  Alice  Mil liken 
Living  Costs 


3,12,35,38,42,43,45, 

48,54,64,70,77,78 

6 

78 

56 


Mason,  Nellie  M* 

Mason  House 
Matron 

McDonald,  Pension 
McKeen  Building 
Means,  Emily  A. 
Merriam,  Mary  Frances 
Merrill,  Adelaide  B. 
Mirror  Pond 
Morrill  House 


34 

50 

66 

3 

15,24 

12 

24 

12,20,25,33,49,64 

15,27,50,70 

13 


National  Shawmut  Association 


National  Shawmut  Bank 
Needs 

Neill,  Carrie  Bancroft 
Nettie  Room 
Nicholls,  Vtfm.  H# 


11 

6,50,30 

77 

43 

45 


Oak 

Old  Colony  Trust  Co* 


15 

3,19 


3,55,72 


Pension 
Phillips,  Margaret  Duncan  4 
Pond  15,27,50,70 

Potter,  Harriet  W*  13 


Portrait,  Blanchard 
Publicity 


78 

22,28,66 


l, 


Davis,  Alice  Barnard 
Davis,  George  G. 

Dawes,  Anna  L. 
Depreciation  Fund 
Dietitian 
Draper  Hall 
Draper,  W.  F.  & Co. 
Draper,  Chicago,  Library 
Fund 

Dryden,  Grace  Carleton 

Efomott,  Emeline 
Endowment  Fund 
Engineer 

Ethics  - Private  Schools 

Field  Secretary 
Financial  Secretary 
First  National  Bank 
Forestation 
Foster,  Francis  H* 
French,  E.  V# 

Funds 


12 

70 

40,77 

2 

66 

21,26,66,72 

2 

2 

64,64 

43 

2,13,26 

5,39 

56 

22 

54 

2,11,19 

80 

21 

49 

63,65,71 


George,  Mary  Frances 
George,  Henrietta  E* 
Gifts 


Gill,  Emily  F.  Abbey 
Grosvenor,  Lillian  H.W# 
Grounds 

Hay  ward,  Susan  M* 

Heat  & Light  - line 
Heat  Plant 
Hi  1 linger.  Mortgage 
Hilton,  Esther  A. 

Hoag,  Constance 
Hotchkiss  Fund 
Hurricane 
Housekeeper 


45 

49 

2,12,13,15,20,21,24 

35,38,43,43,49,65,71, 

78 

65 
20 

5,15,71,80 

3 

20 

16 

45 

12,20,25 

38 

43 

38y71 

66 


Income  Taxes 
Indentu  re , French 


1! 


Real  Estate 

16,49 

Records  - Bailey 

51 

Retirement 

72 

Register,  Alumnae 

66 

Right  of  Way  - Pond 

70 

Ripley  - Bailey  Fund 

12 

Ripley,  George  B# 

20 

Roberts,  Mary  K. 

54 

Russell,  Joseph 

3 

Sabbatical  year 

4,20 

Safe  Deposit  Box 

54 

Scholarships 

4,9,31,38,50,6: 

Scannell,  Michael 

5,39 

School  Bank 

35 

Second  Century  Fund 

65,71 

Secretary,  Financial 

54 

Sewall,  Lina  Gove 

43-77 

Shaw,  Lucy  Hayward 

70,77 

Sherman  Cottage 

27,34,38,50,80 

Smith,  Mary  Byers 

13 

Skating  Pond 

15 

Stevens,  Lucy  A. 

48 

Stevens,  Samuel  D, 

15 

Taxation 

14,55,25 

Tenney,  Fannie  H.  G. 

64 

Tennis  Courts 

50,30 

Trust,  Binkley 

45,71 

Trees 

71,80 

Tuition 

4,14,38,55 

Tuition  Refund  Plan 

25 

Twite he 11 , Alice  C* 

42 

Tyer,  Mrs,  Horace  H* 

43 

'Ward,  Mrs,  Chas.  W# 

35 

Water  Pressure 

66,72 

